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Important Notice =0
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Forward looking statements

This presentation contains forward looking statements, including statements of current intention, statements of opinion and
predictions as to possible future events. Such statements are not statements of fact and there can be no certainty of outcome in
relation to the matters to which the statements relate. These forward looking statements involve known and unknown risks,
uncertainties, assumptions and other important factors that could cause the actual outcomes to be materially different from the
events or results expressed or implied by such statements. Those risks, uncertainties, assumptions and other important factors
are not all within the control of Origin and cannot be predicted by Origin and include changes in circumstances or events that
may cause objectives to change as well as risks, circumstances and events specific to the industry, countries and markets in
which Origin and its related bodies corporate, joint ventures and associated undertakings operate. They also include general
economic conditions, exchange rates, interest rates, the regulatory environment, competitive pressures, selling price, market
demand and conditions in the financial markets which may cause objectives to change or may cause outcomes not to be realised.

None of Origin Energy Limited or any of its respective subsidiaries, affiliates and associated companies (or any of their respective
officers, employees or agents) (the Relevant Persons) makes any representation, assurance or guarantee as to the accuracy or
likelihood of fulfilment of any forward looking statement or any outcomes expressed or implied in any forward looking
statements. The forward looking statements in this presentation reflect views held only at the date of this presentation.

Statements about past performance are not necessarily indicative of future performance.

Except as required by applicable law or the ASX Listing Rules, the Relevant Persons disclaim any obligation or undertaking to
publicly update any forward looking statements, whether as a result of new information or future events.

No offer of securities

This presentation does not constitute investment advice, or an inducement or recommendation to acquire or dispose of any
securities in Origin, in any jurisdiction.



Since Origin was established in 2000 it has pursued a strategy of =~
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connecting resources to markets ... |
origin

The leading integrated energy markets business in Australia and New Zealand

> Flexible and diverse fuel portfolio
> Flexible and diverse generation portfolio
> Leading retail customer base

A regionally significant player in natural gas and LNG

> Aleading producer of gas in Australia
> Joint developer of Australia Pacific LNG’s two train CSG to LNG project
> Domestic and international gas exploration opportunities

With a growing position in renewable energy in the Pacific region

> Growing competencies in geothermal, hydro and wind to complement position in
natural gas

.. now realising benefits as the Australian energy landscape
transforms
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Significant investment through to 2017 will see around 85 mtpa! of

LNG capacity on line across Australia ...
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Exporting to Asia Pacific
markets where demand
is set to almost double
from 175 mtpa in 2013
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... accessing high value international markets
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(1) Source: Wood Mackenzie LNG Tool Q1 2014 - Imports & Demand.
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Australia’s investment in LNG export projects are transforming the @
domestic gas market ... ‘J
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World LNG Production?
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Australia forecast to emerge as largest global
LNG exporter around 2019
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East Coast gas demand expected to triple,
driven by the international LNG market

. with East Coast gas demand set to more than triple

(1) Source: Wood Mackenzie LNG Tool Q1 2014 - Supply.
(2) Source: AEMO Gas Statement of Opportunities 2013.



Origin is a leading developer of east coast conventional gas

and CSG ...

r

OIL AND GAS

Conventional

TIGHT SANDS
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Developments and ongoing exploration
at HBW, Speculant and Yolla in Otway
and Bass basins. Origin as operator
Exploration with MEO in the

Bonaparte Basin. Origin as operator

S A
;’ﬁrﬁ. Darwin 2‘_2 : "\t

Exploration through existing Cooper
and Perth JVs

Farm-in with Senex in Cooper

Development and ongoing
exploration activity at APLNG and
Ironbark in Surat and Bowen
basins. Origin as operator

Unconventional

\.

Exploration through existing Cooper
and Perth JVs

Farm-in with Falcon and Sasol in
Beetaloo Basin. Origin as operator
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... and is pursuing exploration options, including unconventional, to
supply domestic energy markets and LNG export opportunities
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Origin has recently secured two highly prospective unconventional

gas opportunities ...

Senexw’

Senex Energy Limited

Cooper Basin?
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Beetaloo Basinl:2

Significant unconventional gas exploration
position in one of NT’s most prospective
onshore basins

Exposure to unconventional opportunities,
close to existing infrastructure

Targeting tight sands, shale and deep coal
Two blocks covering more than 1,900 km?
Up to 50% interest in Area A and up to 40% in

Targeting shale gas and associated liquids
Three permits covering more than 18,500 km?
35% interest, Origin as operator

Area B

v’ Economic incentive
v’ | Existing infrastructure

v" Path to market

Favourable geology

Australian gas prices rising towards international pricing

Cooper Basin connected to east coast market and LNG facilities.
Beetaloo Basin 500 km from Darwin LNG facilities.

Domestic and international

Exploration and Appraisal will determine

.. representing potentially significant long term growth options

(1) Agreement is subject to certain conditions precedent including regulatory and other relevant consents and approvals.
7 |(2) Origin will acquire and fund Sasol’s farm-in interest if the latter does not obtain a required regulatory approval.


https://www.google.com.au/url?q=http://www.naturalgasasia.com/senex-to-raise-150-mn-for-cooper-basin-exploration&sa=U&ei=hxRiU6boKMT98QWgp4DAAQ&ved=0CC4Q9QEwAA&usg=AFQjCNG32XsTuIkqkXwFke3SknkErESi9g

Today’s conditional agreement to acquire a 40% interest in the D)
Greater Poseidon area allows Origin to establish a strategic position -
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.. In one of Australia’s largest recent offshore gas discoveries at a
competitive entry price when compared to recent Browse/Bonaparte
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Origin will pay Karoon US$600 million with additional payments of @
US$75 million payable upon a project FID, US$75 million payable on ‘J

first production and up to US$50 million! on reserve thresholds ...  OfISIN

Browse Basin
* 40% interest in two exploration permits (WA-315-P and WA-398-P)
* Permits contain large and prospective offshore gas fields, such as the Poseidon discovery

 Origin will participate in the ongoing exploration and appraisal program - including the
Pharos-1 well, which is currently being drilled by the joint venture

« JV Partners, ConocoPhillips (40% and project operator) and PetroChina (20%) retain
pre-emption rights for a limited period on Karoon’s 40% interest

 Various options exist to monetise the gas including LNG export opportunities linked to
growing demand in Asia region

v" Economic incentive Australian gas prices rising towards international pricing
v Existing infrastructure Browse Basin is ~800 km from Darwin LNG facilities

v Path to market Domestic and international

v Favourable geology Poseidon gas field discovery

... to enter a joint venture alongside two significant oil and gas
companies, ConocoPhillips as the project operator and PetroChina

(1) A further payment will be payable on first production. The exact amount paid will depend on the level of certified 2P reserves across the permits
at the time of FID (US$5 million for every 100 Bcfe exceeding 3.25 Tcfe up to a maximum of US$50 million). Agreement is subject to certain

ol conditions precedent including pre-emption and other customary approvals.



The drawdown associated with this acquisition will be @/

refinanced through an equity raising of around $1 billion ... origin

Transaction US$600 million plus US$75 million at a project FID and
Consideration | US$75 million at first production?

To be funded by The drawdown of existing committed undrawn debt

Debt position $5.6 billion committed undrawn debt facilities at 30 April 2014

Equity Pro-rata equity raising of around $1 billion
refinance

Equity raising Appropriately timed following completion; and, in any event,
timing some time after release of Origin’s 2014 year end results on 21
August 2014

.. given the existing committed debt facilities were established to fund
Origin’s share of APLNG and to maintain an appropriate liquidity buffer

(1) A further payment will be payable on first production. The exact amount paid will depend on the level of certified 2P reserves across the permits
10 | at the time of FID (US$5 million for every 100 Bcfe exceeding 3.25 Tcfe up to a maximum of US$50 million).



Australia Pacific LNG will deliver a step change in earnings and O
cash flow from mid-2015 :

origin
_— farm-ins in South Australia’s Cooper
7.00 1 i Basin and Northern Territory’s
= Beetaloo Basin, thereby increasing
ot 5001 Origin’s exposure to growing demand
3 5.00 - for natural gas in Australia and
2 overseas
g 4007 «  These Greater Poseidon area permits
3 300 were first awarded in 2001 (WA-315-P)
- and 2007 (WA-398-P) and first
3 2.00- discovery was not made until 2009
[&]
g 100 o 3.25 Tcfe, on which the contingent
payment to Karoon is based,
0.00 represents US$2.68/BOE or

2004 2006 2008 2010 2012 US$0.46/Mcfe, based on upfront

s Global - Australia US$600 million pa.yment to Karoon

Source: Wood Mackenzie, APPEA Conference presentation, April 2014.
Conversion: 1 BOE represents ~5,800 cf equivalent of natural gas.

Origin believes this acquisition, when compared to greenfield
exploration, substantially reduces the risk of securing opportunities
" to drive the long-term growth of Origin
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For more information

David Moon

Group Manager, Investor Relations
Email: david.moon@originenergy.com.au
Office: +61 2 9375 5816

Mobile: + 61 437 039 310

Www.originenergy.com.au
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