
Unaudited Financial Statement Announcement for the Second Quarter and Half Year ended 30 June 2017

1(a)(i).  

Unaudited Consolidated Income Statement for the Second Quarter ("2Q 2017) and Half Year ("1H 2017") ended 30 June 2017

% %

Change Change

2Q 2017 2Q 2016 +/(-) 1H 2017 1H 2016 +/(-)

Revenue* 6,102        1,792        241           11,999      2,966    305         

Other income * 89            382          (77)            274           523       (48)         

Employee benefits expenses (1,210)      (1,053)      15             (2,278)       (2,221)   3            

Depreciation and amortisation 
(1) (1,508)      (1,018)      48             (3,050)       (2,105)   45          

Other expenses * (5,343)      (2,193)      144           (10,095)     (4,744)   113         

Finance costs on loans and borrowings 
(2) (954)         -           n.m. (1,941)       -        n.m.

Share of results of associate, net of tax 1              (17)           n.m. (7)              (40)        (83)         

Share of results of joint venture company, net of tax 13            5              160           49             58         (16)         

Loss before tax        (2,810)        (2,102) 34                    (5,049)    (5,563) (9)           

Income tax expense 157          (16)           n.m. 89             (38)        n.m.

(2,653)      (2,118)      25             (4,960)       (5,601)   (11)         

Loss attributable to:
Owners of the Company (2,249)      (2,573)      (13)            (4,302)       (5,892)   (27)         

(404)         455          n.m. (658)          291       n.m.

(2,653)      (2,118)      25             (4,960)       (5,601)   (11)         

Unaudited Consolidated Statement of Comprehensive Income for 2Q 2017 and 1H 2017

% %

Change Change

2Q 2017 2Q 2016 +/(-) 1H 2017 1H 2016 +/(-)

Loss for the period (2,653)      (2,118)      25             (4,960)       (5,601)   (11)         

Other comprehensive income:

Item that may be reclassified subsequently to profit or loss:

(700)         (2,625)      (73)            (4,964)       (7,425)   (33)         

Other comprehensive income for the period, net of tax (700)         (2,625)      (73)            (4,964)       (7,425)   (33)         

Total comprehensive income for the period (3,353)      (4,743)      (29)            (9,924)       (13,026) (24)         

Total comprehensive income attributable to:

Owners of the Company (3,062)      (3,943)      (22)            (8,112)       (10,189) (20)         

Non-controlling interests (291)         (800)         (64)            (1,812)       (2,837)   (36)         

(3,353)      (4,743)      (29)            (9,924)       (13,026) (24)         

Notes:

n.m. '- not meaningful, * - Refer to item 1(a)(ii) for details. 
(1) 

(2) Finance costs pertain to the interest expenses incurred on the bank loans.

S$'000

Group

The results of PT Kariangau Power ("PT KP") were consolidated following the completion of the acquisition on 29 June 2016. The depreciation and amortisation of PT KP, the

power plant segment, in 2Q and 1H 2017 was S$1.3m and S$2.6m respectively. The decrease in depreciation in the shipping segment was due to the cessation of depreciation

for vessels under the proposed disposal in 4Q 2016, following the signing of the conditional sales and purchase agreement.

Group Group

S$'000 S$'000

 MANHATTAN RESOURCES LIMITED 
 Company Registration No : 199006289K 

Foreign currency translation

Group

S$'000

Loss for the period

An income statement and statement of comprehensive income, or a statement of comprehensive income, for the group, together with a comparative statement for the 

corresponding period of the immediately preceding financial year.

Non-controlling interests
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1(a)(ii). 

% %

Change Change

2Q 2017 2Q 2016 +/(-) 1H 2017 1H 2016 +/(-)

Revenue

Coal transportation income
 (1) 1,691        1,792        (6)             3,287        2,966    11          

Sale of electricity 
(2) 4,411        -           n.m. 8,712        -            n.m.

6,102        1,792        241           11,999      2,966    305         

Other income

Interest income on cash and bank deposits
 (3) 85            61            39             163           184       (11)         

Net gain on disposal of property, plant and equipment 
(4) (1)             -           n.m. 89             -        n.m.

Writeback of allowance for impairment of other receivables 
(5) -           312          n.m. -            312       n.m.

Miscellaneous income 5              9              (44)            22             27         (19)         

89            382          (77)            274           523       (48)         

% %

Change Change

2Q 2017 2Q 2016 +/(-) 1H 2017 1H 2016 +/(-)

Other expenses include the following:

Operating expenses (excluding payroll and depreciation):

(3,278) (713)         360           (6,797)       (1,214)   460         

(763) (114)         569           (1,640)       (342)      380         

(317) (355)         (11)            (650)          (670)      (3)           

(49) (53)           (8)             (100)          (114)      (12)         

(30) -           n.m. (70)            -        n.m.

(629) (624)         1               (1,325)       (944)      40          

(5,066)      (1,859)      173           (10,582)     (3,284)   222         

(113)         (801)         (86)            (254)          (1,262)   (80)         

(125)         (128)         (2)             (237)          (262)      (10)         

-           (149)         n.m. -            (149)      n.m.

173          1,080        (84)            1,325        654       103         

Notes:
(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

(10) 

(11) 

There was a writeback of allowance for impairment of receivables subsequent to receipt from a debtor in 2Q 2016.

 The agent fees and port handling charges have decreased in 2Q 2017 in line with the decrease in coal transportation income. 

The decrease in 1H 2017 was due to lesser vessels due for renewal of certificates as compared to 1H 2016.

There were professional fees, advisory services and consultation fees relating to the acquisition of new business in 2Q and 1H 2016.

There was an impairment of trade receivables due to doubtful debts in 2Q 2016.

The increase in revenue and expenses were due to the results of PT KP being consolidated from 3Q 2016 for the first time following the completion of acquisition on 29 June

2016.

The increase in interest income in 2Q 2017 was mainly due to the higher fixed deposit interest rate in 2Q 2017. There were lesser bank deposit placement in 1H 2017 as

compared to 1H 2016.

This arose from the sale of vessels in 1Q 2017.

Foreign exchange gain 
(11)

Impairment loss on receivables 
(10)

The decrease in coal transportation income in 2Q 2017 was due to lesser coal carrying activities in 2Q 2017 as compared to 2Q 2016. Overall, there was greater coal carrying

activities in 1H 2017 as compared to 1H 2016.

Group Group

Coal and fuel
 (2)

S$'000 S$'000

S$'000

The operations and maintenance expenses in 2Q and 1H 2017 were incurred by the power plant and shipping segments. The movement in the shipping segment was mainly due

to the maintenance and upkeep schedule for the fleet.

The following items (with appropriate breakdowns and explanations), if significant, must either be included in the income statement or in the notes to the income 

statement for the current financial period reported on and the corresponding period of the immediately preceding financial year.

Certificate, license and other compliance expenses
 (8)

Agent fees and port handling charges
 (7)

Office and other rental expenses 

Other expenses 
(2)

Operations and maintenance 
(2)(6)

Equipment leasing 
(2)

The foreign exchange gain in 2Q and 1H 2017 was mainly due to the movement of United States Dollar ("USD") against Singapore Dollar ("SGD"), Renminbi ("RMB") and

Indonesian Rupiah ("IDR").

Group Group

S$'000

Legal and professional fees 
(9)
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1(b)(i). 

Non-current assets

 30 June 

2017 

 31 Dec 

2016 

 30 June 

2017 

 31 Dec 

2016 

Property, plant and equipment 56,480       60,237    227            276         

-             -          -             

Land use rights 12,942       13,768    -             -          

Intangible assets 22,492       24,511    -             -          

54,281       41,360    -             -          

Goodwill 82              82           -             -          

Deferred tax assets 7,457         8,170      -             -          

Prepayments 3,291         1,694      -             -          

Interests in subsidiaries -             -          76,489       76,489    

Investment in associate 26,158       26,163    26,158       26,163    

Interests in joint venture company 1,913         1,965      -             -          

Trade and other receivables 8,580         8,898      -             -          

193,676 186,848  102,874     102,928  

Current assets

Trade and other receivables 4,976         4,827      86              77           

Prepayments 1,801         592         21              9             

Due from subsidiaries (trade) -             -          -             -          

Due from subsidiaries (non-trade) -             -          36,897       38,356    

Inventories 299            1,172      -             -          

47,606       64,645    3,788         5,545      

54,682       71,236    40,792       43,987    

10,058       10,482    -             -          

64,740       81,718    40,792       43,987    

Current liabilities

Loans and borrowings (13,605)      (13,266)   (9,531)        (10,008)   

Trade and other payables (67,995)      (65,660)   (461)           (515)        

Due to subsidiaries (non-trade) -             -          (19,747)      (20,801)   

Advance from joint venture company (750)           (750)        (750)           (750)        
Income tax payable (92)             (97)          -             -          

(82,442)      (79,773)   (30,489)      (32,074)   

Net current (liabilities)/assets (17,702)      1,945      10,303       11,913    

Non-current liabilities

Deferred tax liabilities (9,759)        (10,527)   (14)             (14)          

Other payables (1,493)        -          -             -          

Loans and borrowings (24,354)      (27,974)   -             -          

(35,606)      (38,501)   (14)             (14)          

140,368     150,292  113,163     114,827  

Equity

Share capital 189,004     189,004  189,004     189,004  

Accumulated losses (98,874)      (94,572)   (75,915)      (74,251)   

Capital reserve 14              14           -             -          

Other reserve (320)           (320)        -             -          

Foreign currency translation reserve (2,146)        1,664      -             -          

Acquisition revaluation reserve 5,392         5,392      -             -          

Employee share option reserve 74              74           74              74           

93,144       101,256  113,163     114,827  

Non-controlling interests 47,224       49,036    -             -          
Total equity 140,368     150,292  113,163     114,827  

-             -             

1(b)(ii). 

Amount repayable in one year or less, or on demand:

Unsecured  Secured Unsecured  Secured 

       13,605        13,266 

Amount repayable after one year:

Unsecured  Secured Unsecured  Secured 

       24,354        27,974 

The borrowings were secured by (i) the mortgage on the land and certain property, plant and equipment; (ii) fiduciary security 

over receivables arising out of operational transaction, claims of performance guarantee from certain suppliers and insurance 

claims; (iii) security over certain receivables and bank accounts.

A statement of financial position (for the issuer and the group), together with a comparative statement as at the end 

of the immediately preceding financial year.

Investment properties 

Cash and bank deposits 

Property under development

Unaudited  Balance  Sheets  as  at  30 June 2017

 S$'000 

 Group 

 S$'000 

Company

Assets held for sale

 30 June 2017 

               -   

 31 December 2016 

               -   

Net assets

Equity attributable to owners of 

  the Company

 Aggregate amount of the group’s borrowings and debt securities 

 30 June 2017 

               -   

 31 December 2016 

               -   
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1(c). 

S$'000 S$'000

Cash flows from operating activities 1H 2017 1H 2016

       (5,049)        (5,563)

Adjustments:

1,662        2,105        

Amortisation of land use rights 285           -            

Amortisation of intangible assets 1,068        -            

Amortisation of prepayments 35             -            

Impairment loss on receivables -           149           

Net gain on disposal of property, plant and equipment (89)           -            

Unrealised foreign exchange differences (6,019)      (8,846)       

Finance costs 1,941        -            

Interest income (163)         (184)          

7               40             

(49)           (58)            

Operating cash flows before working capital changes (6,371)      (12,357)     

Decrease in inventories 826           -            

(Increase)/decrease in trade and other receivables (492)         3,757        

(Increase)/decrease in prepayments (2,932)      52             

Increase in trade and other payables         6,603          1,736 

Cash flows used in operations (2,366)      (6,812)       

Interest received 288           130           

Finance costs paid (1,874)      -            

Net cash flows used in operating activities (3,952)      (6,682)       

Cash flows used in investing activities

Purchase of property, plant and equipment (329)         (110)          
Proceeds from sale of property, plant and equipment 157           -            
Additions to property under development (13,837)    (91)            
Net cash outflow on acquisition of subsidiary -           (4,876)       

Increase in fixed deposits (254)         (6,231)       

Net cash flows used in investing activities (14,263)    (11,308)     

Cash flows (used in)/from financing activities

Proceeds from loans and borrowings -           9,335        

Repayment of bank loans (1,630)      -            

Restricted cash (4)              -            

(1,634)      9,335        

Net decrease in cash and cash equivalents (19,849)    (8,655)       

Effect of exchange rate changes on cash and cash equivalents 2,782        4,103        

Cash and cash equivalents at beginning of the period 53,970      82,168      

Cash and cash equivalents at end of the period 
(1) 36,903      77,616      

Note:

(1)

S$'000 S$'000

1H 2017 1H 2016

Cash and cash equivalents 36,903      77,616      

Fixed deposits 10,419      10,140      

Restricted cash 284           -            

Cash and bank deposits 47,606      87,756      

Net cash flows (used in)/from financing activities

For the purpose of the consolidated cash flow statement, cash and cash equivalents comprise cash at bank and on hand and

short term deposits. 

Share of results of joint venture company

A statement of cash flows (for the group), together with a comparative statement for the corresponding period of the

immediately preceeding financial year.

Group

Loss before tax 

Depreciation of property, plant and equipment 

Share of results of associate
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1(d)(i). 

 Non-

controlling 

interests 

 Total 

Equity 

Foreign

Accumu- currency Acquisition Employee

Share lated Capital Other translation revaluation share option

(in S$’000s) capital losses reserve reserve  reserve reserve reserve Total

GROUP - 2Q 2016 and 2017

189,004      (85,513)   14           (320)        (1,804)             5,392                   74                     106,847      61,084         167,931     

Loss for the period, net of tax -              (2,573)     -          -          -                  -                      -                   (2,573)         455              (2,118)       

Other comprehensive income

Foreign currency translation -              -          -          -          (1,370)             -                      -                   (1,370)         (1,255)          (2,625)       

Other comprehensive income for the period, net of tax -              -          -          -          (1,370)             -                      -                   (1,370)         (1,255)          (2,625)       

Total comprehensive income for the period -              (2,573)     -          -          (1,370)             -                      -                   (3,943)         (800)             (4,743)       

Changes in ownership interests in subsidiaries

Disposal of subsidiary -              -          -          -          3                     -                      -                   3                 (16,896)        (16,893)     

Acquisition of subsidiary -              -          -          -          -                  -                      -                   -              1,415           1,415         

Total changes in ownership interests in subsidiaries -              -          -          -          3                     -                      -                   3                 (15,481)        (15,478)     

Total transactions with owners in their capacity as owners -              -          -          -          3                     -                      -                   3                 (15,481)        (15,478)     

      189,004    (88,086)            14         (320)              (3,171)                    5,392                      74       102,907          44,803      147,710 

189,004      (96,625)   14           (320)        (1,333)             5,392                   74                     96,206        47,515         143,721     

Loss for the period, net of tax -              (2,249)     -          -          -                  -                      -                   (2,249)         (404)             (2,653)       

Other comprehensive income

Foreign currency translation -              -          -          -          (813)                -                      -                   (813)            113              (700)          

Other comprehensive income for the period, net of tax -              -          -          -          (813)                -                      -                   (813)            113              (700)          

Total comprehensive income for the period -              (2,249)     -          -          (813)                -                      -                   (3,062)         (291)             (3,353)       

      189,004    (98,874)            14         (320)              (2,146)                    5,392                      74         93,144          47,224      140,368 

A statement (for the issuer and group) showing either (i) all changes in equity or (ii) changes in equity other than those arising from capitalisation issues and

distributions to shareholders, together with a comparative statement for the corresponding period of the immediately preceding financial year.

 At 30 June 2017 

Total attributable to owners of the Company

 At 1 April 2016 

 At 30 June 2016 

 At 1 April 2017 
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1(d)(i). 

 Non-

controlling 

interests 

 Total 

Equity 

Foreign

Accumu- currency Acquisition Employee

Share lated Capital Other translation revaluation share option

(in S$’000s) capital losses reserve reserve  reserve reserve reserve Total

A statement (for the issuer and group) showing either (i) all changes in equity or (ii) changes in equity other than those arising from capitalisation issues and

distributions to shareholders, together with a comparative statement for the corresponding period of the immediately preceding financial year.

Total attributable to owners of the Company

GROUP - 1H 2016 and 2017

189,004      (82,194)   14           (320)        1,121              5,392                   74                     113,091      63,120         176,211     

Loss for the period, net of tax -              (5,892)     -          -          -                  -                      -                   (5,892)         291              (5,601)       

Other comprehensive income

Foreign currency translation -              -          -          -          (4,297)             -                      -                   (4,297)         (3,128)          (7,425)       

Other comprehensive income for the period, net of tax -              -          -          -          (4,297)             -                      -                   (4,297)         (3,128)          (7,425)       

Total comprehensive income for the period -              (5,892)     -          -          (4,297)             -                      -                   (10,189)       (2,837)          (13,026)     

Changes in ownership interests in subsidiaries

Disposal of subsidiary -              -          -          -          5                     -                      -                   5                 (16,895)        (16,890)     

Acquisition of subsidiary -              -          -          -          -                  -                      -                   -              1,415           1,415         

Total changes in ownership interests in subsidiaries -              -          -          -          5                     -                      -                   5                 (15,480)        (15,475)     

Total transactions with owners in their capacity as owners -              -          -          -          5                     -                      -                   5                 (15,480)        (15,475)     

      189,004    (88,086)            14         (320)              (3,171)                    5,392                      74       102,907          44,803      147,710 

189,004      (94,572)   14           (320)        1,664              5,392                   74                     101,256      49,036         150,292     

Loss for the period, net of tax -              (4,302)     -          -          -                  -                      -                   (4,302)         (658)             (4,960)       

Other comprehensive income

Foreign currency translation -              -          -          -          (3,810)             -                      -                   (3,810)         (1,154)          (4,964)       

Other comprehensive income for the period, net of tax -              -          -          -          (3,810)             -                      -                   (3,810)         (1,154)          (4,964)       

Total comprehensive income for the period -              (4,302)     -          -          (3,810)             -                      -                   (8,112)         (1,812)          (9,924)       

      189,004    (98,874)            14         (320)              (2,146)                    5,392                      74         93,144          47,224      140,368 

 At 1 January 2017 

 At 30 June 2017 

 At 1 January 2016 

 At 30 June 2016 
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1(d)(i). 

(in S$'000)  Share capital 

 Accumulated 

losses 

 Employee share 

option reserve Total

Company - 2Q 2016 and 2017

At 1 April 2016 189,004              (72,252)              74                        116,826             

-                     (1,191)                -                                       (1,191)

At 30 June 2016 189,004              (73,443)              74                        115,635             

At 1 April 2017 189,004              (75,158)              74 113,920             

Profit for the period, net of tax -                     (757)                   -                                          (757)

At 30 June 2017 189,004              (75,915)              74                        113,163             

Company - 1H 2016 and 2017

At 1 January 2016 189,004              (70,546)              74                        118,532             

-                     (2,897)                -                       (2,897)                

At 30 June 2016 189,004              (73,443)              74                        115,635             

At 1 January 2017 189,004              (74,251)              74                        114,827             

-                     (1,664)                -                       (1,664)                

At 30 June 2017 189,004              (75,915)              74                        113,163             

1(d)(ii). 

 No. of 

outstanding 

options 

 No. of 

outstanding 

warrants 

 No. of unissued 

shares 

 No. of shares 

issued 

As at 31 December 2015,

 1 January 2016 and 31 March 2016

and 30 June 2016 275,000              -                                    275,000       568,490,975 

As at 31 December 2016,

 1 January 2017 and 31 March 2017

and 30 June 2017 275,000              -                     275,000               568,490,975      

1(d)(iii). 

30 June 2017 31 Dec 2016

568,490,975        568,490,975      

1(d)(iv).  

1(d)(v).  

2.

3.

4.

A statement (for the issuer and group) showing either (i) all changes in equity or (ii) changes in equity other than those arising from

capitalisation issues and distributions to shareholders, together with a comparative statement for the corresponding period of the

immediately preceding financial year. 

Details of any changes in the company’s share capital arising from rights issue, bonus issue, share buy-backs, exercise of share options or

warrants, conversion of other issues of equity securities, issue of shares for cash or as consideration for acquisition or for any other

purpose since the end of the previous period reported on. State the number of shares that may be issued on conversion of all the

outstanding convertibles, if any, against the total number of issued shares excluding treasury shares and subsidiary holdings of the issuer,

as at the end of the current financial period reported on and as at the end of the corresponding period of the immediately preceding

financial year. State also the number of shares held as treasury shares and the number of subsidiary holdings, if any, and the percentage of

the aggregate number of treasury shares and subsidiary holdings held against the total number of shares outstanding in a class that is

listed as at the end of the current financial period reported on and as at the end of the corresponding period of the immediately preceding

financial year. 

Total attributable to owners of the Company

Loss for the period, net of tax

Whether the same accounting policies and methods of computation as in the issuer's most recently audited annual financial statements

have been applied.

Except as disclosed in Section 5 below, the Group and the Company have applied the same accounting policies and methods of computation in the

financial statements for the current financial period as compared with those used in the audited financial statements for the financial year ended 31

December 2016.

A statement showing all sales, transfers, cancellation and/or use of subsidiary holdings as at the end of the current financial period

reported on.

Not applicable.

Not applicable.

Loss for the period, net of tax

Loss for the period, net of tax

Not applicable.

Whether the figures have been audited or reviewed, and in accordance with which auditing standard or practice.

The figures have not been audited or reviewed by the external auditors.

Where the figures have been audited or reviewed, the auditors’ report (including any qualifications or emphasis of a matter).

Each option entitiles the option holder to subscribe for one new ordinary share in the Company at the exercise price of S$0.48 per share. The

options' expiry date is 23 February 2019.

To show the total number of issued shares excluding treasury shares as at the end of the current financial period and as at the end of the

immediately preceding year. 

 Total number of ordinary shares issued 

A statement showing all sales, transfers, cancellation and/or use of treasury shares as at the end of the current financial period reported

on.
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5.

Description

Amendments to FRS 7 Disclosure Initiative 1 January 2017

Amendments to FRS 12 Recognition of Deferred Tax Assets for Unrealised Losses 1 January 2017

6. 

 2Q 2017  2Q 2016 1H 2017 1H 2016

Earnings/(Loss) per share

i) Based on the weighted average number of ordinary shares on issue Cents (0.40)        (0.45)       (0.76)         (1.04)           

ii) On a fully diluted basis Cents (0.40)        (0.45)       (0.76)         (1.04)           

Note to item 6 (i)

Note to item 6 (ii)

7.

 30 June 

2017 

 31 Dec 

2016 

 30 June 

2017 

 31 Dec 

2016 
Net asset value per ordinary share (cents) 16.38       17.81      19.91        20.20          

Note:

8.

Earnings/(Loss) per ordinary share of the group for the current financial period reported on and the corresponding period of the immediately

preceding financial year, after deducting any provision for preference dividends: (a) Based on the weighted average number of ordinary

shares on issue; and (b) On a fully diluted basis (detailing any adjustments made to the earnings).

If there are any changes in the accounting policies and methods of computation, including any required by an accounting standard, what has 

changed, as well as the reasons for, and the effect of, the change.

The adoption of the revised FRSs does not have material impact on the financial statements of the Group and Company.

A review of the performance of the group, to the extent necessary for a reasonable understanding of the group’s business. It must include a

discussion of the following: (a) any significant factors that affected the turnover, costs, and earnings of the group for the current financial

period reported on, including (where applicable) seasonal or cyclical factors; and (b) any material factors that affected the cash flow,

working capital, assets or liabilities of the group during the current financial period reported on. 

Net asset value (for the issuer and group) per ordinary share based on the total number of issued shares, excluding treasury shares of the

issuer at the end of the: (a) current financial period reported on; and (b) immediately preceding financial year.

Company

Turnover, costs and net loss

The Group recorded a higher turnover in 2Q and 1H 2017 of S$6.1m and S$12.0m as compared to S$1.8m and S$3.0m in 1Q and 1H 2016, mainly

due to sales of electricity following the completion of acquisition of PT KP on 29 June 2016. The revenue in the shipping segment increased by 11% in

1H 2017 as compared to 1H 2016, due to greater coal carrying activities during the period.

Along with the increase in shipping revenue in 1H 2017, the shipping segment reduced its losses to S$0.3m and S$0.6m in 2Q and 1H 2017, as

compared to net loss of S$1.7m and S$3.2m in 2Q and 1H 2016 respectively. This was mainly due to reduction in depreciation for vessels under the

proposed disposal since 4Q 2017. The power plant segment recorded a loss of S$1.6m and S$3.7m in 2Q and 1H 2017 mainly attributable to the

increase in coal price and depreciation and amortisation. 

The Group recorded a net loss attributable to owners of the Company of S$2.2m and S$4.3m for 2Q 2017 and 1H 2017 as compared to S$2.6m and

S$5.9m for 2Q 2016 and 1H 2016. Finance costs incurred in 2Q and 1H 2017 were due to the bank loans of the Group. The foreign exchange gain in

2Q and 1H 2017 also contributed to the decrease in losses in 2Q and 1H 2017.

The basic loss per ordinary share ("EPS") of the Group is computed based on net loss attributable to owners of the Company for 1H 2017 amounting to 

S$4,302,000 (1H 2016: S$5,892,000) and weighted average number of 568,490,975 ordinary shares in issue during 1H 2017 (1H 2016: 568,490,975).

The EPS of the Group, on a fully diluted basis, is computed based on net loss attributable to owners of the Company for 1H 2017 amounting to 

$4,302,000 (1H 2016: S$5,892,000) and weighted average number of 568,490,975 ordinary shares in issue during 1H 2017 (1H 2016: 568,490,975).

The EPS of the Group, on a fully diluted basis, is computed based on net loss attributable to owners of the Company for 2Q 2017 amounting to 

$2,249,000 (2Q 2016: S$2,573,000) and weighted average number of 568,490,975 ordinary shares in issue during 2Q 2017 (2Q 2016: 568,490,975).

Group

The basic loss per ordinary share ("EPS") of the Group is computed based on net loss attributable to owners of the Company for 2Q 2017 amounting

to S$2,249,000 (2Q 2016: S$2,573,000) and weighted average number of 568,490,975 ordinary shares in issue during 2Q 2017 (2Q 2016:

568,490,975).

The Group and the Company have adopted the following new and revised Singapore Financial Reporting Standards ("FRSs") that are mandatory for

the financial periods beginning on 1 January 2017:

Effective for annual periods 

beginning on or after

Net asset value per ordinary share of the Group and of the Company are computed based on 568,490,975 ordinary shares (31 December 2016:

568,490,975) in issue at the respective balance sheet dates.

Group
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9. 

10.

11.

a Whether an interim (final) ordinary dividend has been declared (recommended); and

No.

b (i) Amount per share (cents) 

Not applicable.

Not applicable.

c

d

e

Not applicable.

12. If no dividend has been declared (recommended), a statement to that effect.

13.

KaiYi Investment Pte. Ltd.

 - (130)

 - 3,187 

2,732 -

(5,402) -

If the Group has obtained a general mandate from shareholders for IPTs, the aggregate value of such transactions

as required under Rule 920(1)(a)(ii). If no IPT mandate has been obtained, a statement to that effect.

 Aggregate value (S$’000) of all IPTs 

during the period ended 30 June 

2017 (excluding transactions less 

than S$100,000 and transactions 

conducted under shareholders’ 

mandate pursuant to Rule 920) 

Aggregate value of all IPTs under 

shareholders’ mandate pursuant to 

Rule 920 (excluding transactions less 

than S$100,000)

Where a forecast, or a prospect statement, has been previously disclosed to shareholders, any variance between it

and the actual results.

Not applicable.

The date on which Registrable Transfers received by the company (up to 5:00pm) will be registered before

entitlements to the dividend are determined.

A commentary at the date of the announcement of the significant trends and competitive conditions of the industry

in which the group operates and any known factors or events that may affect the group in the next reporting 

Not applicable.

If a decision regarding dividend has been made: -

(ii) Previous corresponding period (cents) 

Whether the dividend is before tax, net of tax or tax exempt. If before tax or net of tax, state the tax rate and

the country where the dividend is derived. (If the dividend is not taxable in the hands of shareholders, this

must be stated).

Not applicable.

The date the dividend is payable.

 Name of Interested Person 

Cash flow, working capital, assets and liabilities

The Group’s cash and bank deposits remain healthy at S$47.6m as at 30 June 2017 as compared to S$64.6m as at 31

December 2016. The cash flows used in operating and investing activities in 1H 2017 include changes in working capital,

expenditure for property under development, purchase of fixed assets and repayment of bank loans. The decrease in cash

and bank deposits was also attributable to the depreciation of RMB and USD against SGD.

The property under development increase in 1H 2017 was due to capitalisation of development expenditure. The decrease

in the property, plant and equipment, land use rights and intangible assets was mainly due to the depreciation and

amortisation charges incurred, accompanied with foreign exchange differences in 1H 2017. The increase in prepayments

mainly relates to the value added tax prepayments arising from the property development segment. The increase in trade

and other payables was mainly attributable to customer deposit placed and slower settlement of payables. Loans and

borrowings decrease as a result of the repayment of loans.

In view of the uncertainties in the global economy, the Group shall continue to optimise operational efficiency and cost

effectiveness. The Group will remain focused on creating stable income and concentrating our resources on the existing

businesses.

Not applicable.

 -  Coal transportation income  

PT Dermaga Perkasapratama 

 -  Sale of electricity 

Bayan International Pte. Ltd.

 -  Purchase of coal 

 - Lease of office premises 

 PT Muji Lines 

 S$'000  S$'000 
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14. Confirmation by the Board pursuant to Rule 720(1) of the listing manual

15. Confirmation pursuant to Rule 705(5) of the Listing Manual

For and on behalf of the Board of Directors

MANHATTAN RESOURCES LIMITED

Low Yi Ngo Liow Keng Teck

Chief Executive Officer and Managing Director Independent Director

BY ORDER OF THE BOARD

Madelyn Kwang Yeit Lam

Secretary

The Company has procured undertakings from all its directors and executive officers in compliance with Listing

Rule 720(1).

We, Low Yi Ngo and Liow Keng Teck, being two directors of Manhattan Resources Limited (the "Company"), do

hereby confirm on behalf of the directors of the Company that, to the best of our knowledge, nothing has come to

the attention of the Board of Directors of the Company which may render the unaudited financial statements for

the second quarter and six months ended 30 June 2017 to be false or misleading in any material aspect.

31 July 2017
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