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HYFLUX ACHIEVES FINANCIAL CLOSE FOR QURAYYAT INDEPENDENT
WATER PROJECT IN THE SULTANATE OF OMAN

NEWS RELEASE

Singapore, 14 June 2016 — Hyflux Ltd is pleased to announce that its subsidiary,
Qurayyat Desalination SAOC, has achieved financial close for the non-recourse
project financing of Qurayyat Independent Water Project (IWP) in the Sultanate of

Oman.

The US$185 million facility is provided by Mizuho Bank, Ltd., Standard Chartered
Bank, Dubai International Financial Centre Branch and Singapore based Clifford
Capital Pte. Ltd. A noteworthy feature of this facility is an innovative fixed-to-floating
rate term loan provided by Clifford Capital Pte. Ltd.

Qurayyat IWP is a seawater reverse osmosis desalination plant located in Qurayyat
in the Muscat governorate and the Group’s largest desalination project in the
Sultanate of Oman. Under the water purchase agreement, desalinated water from
this project will be supplied to Oman Power and Water Procurement Company
SAOC for a period of 20 years, from 2017 to 2037. This will add another 200,000

cubic metres per day of drinking water to the country’s water supply.

The Qurayyat IWP was named the Best Water Deal Award at the annual EMEA
Finance Project Finance Awards 2015. Nominated by bankers and borrowers, and
selected by the EMEA Finance team, the award aims to recognise the importance of
financing that has been provided to the region’s leading companies and sovereigns

as well as projects which exemplify innovative efforts in the capital markets.
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Hyflux is a global leader in sustainable solutions, focusing on the areas of water and

About Hyflux

energy. Headquartered and listed in Singapore, the Group has operations and
projects in Southeast Asia, China, India, the Middle East, Africa and the Americas.
Hyflux is committed to providing cost-effective and innovative solutions that
contribute to resource optimisation and sustainable growth for communities and
industries. A specialist in water treatment, Hyflux is distinctive in its ability to address
the challenges at every point of the entire water value chain. The Group’s track
record includes Singapore’s first water recycling plant and some of the world’s
largest seawater reverse osmosis desalination plants in Algeria, China and

Singapore.

For more information, please visit www.hyflux.com
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