SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

:l Check box if na longer subject Filed pursuant to Section 23 of the Securities Regulation Codea

te filing reguirernent

T. Name and Address of Reporting Person ( 2. fasuer Name and Trading Symbol 7. RelatansHip of Reporing Ferson (@ Issuer
ABLAZA, GERARDO C., JR. AYALA CORPORATION (AC) (Check il applicablo)
[Casty {Frs) TMIdday 3. Tax [dentification 5. Statement for Diractar 10% Owner
Number MonthlYear - Officer Qther
| 154 San Enrique Si., Ayata Alabang Village 107-169-884 May 2014 (give fitla below) (specify balow)
: (Strost} 4, Citizenship 6. If Amendment, Data of SENIOR MANAGING DIRECTOR
I Original (MonthYear)
g Alabang, Muntinlupa City FILIPINO
| Ty TFrovinge) Postal Coda)
| Table 1 - Equity Securities Beneficially Qwned
1. Class of Equity Security 2. Transactlon 4. Sacurities Acquired {A) or Dispased of (D) 3. Amount of Securlties Qwned at End|4 Ownership Form: 6. Nature of Indirect Beneficial
Date of Month Diract () ar Indirect (I} * | Ownership
{Month/DayfYaar) % Numbar of Shares.
Amount {A)ar (D) Price
Common Shares at £50.00 Par Value Beg. Bal. 0.08% 464,807 | - 60,023 sh 60,023 sh lndged wf PCD
Bal as of 4/16/13 [l -219,529 sh 219,529 indirect sh thru ESOWN
D - 185,255 sh (subscribed & unissued until
fully paid)
5/22/2014 9,004 {AY R480.00 (ESOWN Price)4
*Acquired through ESOWN suhscription
End. Bal. . 0.08% 473,811 1- 60,023 sh 60,023 sh lodged w/ PCD
Bal as of 5/22114 |I- 228,533 sh 228,533 indirect sh thru ESOWN
D - 185,255 sh (subscribed & unissued until
FJ {ully paid)
] {Print or Type Responses)

Reminder. Report on a saparata line for each ciasa of equity securities bensficially cwned directly or indirectiy.
(1) A person ls directly or Indirectly the baneflcial owner of any eguity security with respect te which he has cr shares:
{A} Votlng pewar which Includes the power to vale, or te diract the voting of, such security; andfor
(8} Investmant power which includes the power fo diapose of, or to direct the disposition of, such security.
(2) A parson will be deamed to have an indiract baneflcial inferest in any equity security which is:

(A) held by of a person's i family sharing the same househeld;

(B) held by a parinership In which such persen is a ganeral partner;

(C) held by a comporation of which such persan Is a contrelling sharaholdar; or

(D} subject to any contract, amangement ar understanding which gives such pamson voting pawer or investment power with respect to such security.




FORM 23-B  {continued)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
{e.9., warrants, options, convertible securities)

1. Denvative Security 2, Gonversion or |3, Transacion  [4. Number of Derivative Secuntles 5. Date 6. Tile and Amnourt of 7. Price of [8.No. of 9. Owner- 10. Nature
Exercise Price Date Acquired {A) or Disposed of (D) Exercisable and Underlying Securities Derivative |Derivative ship Form of Indirect
of Derivative (Month/Day/Yr) Expiration Date: Security Securities of Derivative  fBeneficial
Security {Month/Day/Year) Beneficially Security; Ownership

Cwned at Direct (D)
Date Exercisable  [Expiraticn Amcun or End of or
Amaunt (A)or (D} Date Title Number Month Indiract{l) *
of Shares
N/A
Explanation of Responses:
. ABLAZA, JR.
By

Nate: File three (3) copies of this form, one of which must be manually signed.
Altach additional sheets if space provided is insufficient.

ILIP S. ORBETA
N Adminisfrator

JUN 02 204

Date




FORM 23-B

Check box if no langer subject
to filing requirement

SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

STATEMENT OF CHANGES [N BENEFICIAL OWNERSHIP OF SECURITIES

Filed pursuant to Section 23 of the Securities Regufation Code

. Name and AJdress of Reporang Ferson

£. Issuer Name and Trading Symbal

7. Relalionship of Reporing Person 10 15suer

{Check all applicable)

Table 1 - Equity Securities Beneficially Owned

AYALA, ALFREDO |. AYALA CORPORATICN (AC)
[(Cast) Trirst) Tiddle) 3. Tax [denthcation 5. Statement for Director 10% Quwner
1679 Dasmarifias cor. Kalamansi Sts., Dasmarifias Namber Mentiveat —— offcer Other
Vilage . s 199-819-390 May 2014 {give tile below) {specify below)
(Street) " |4. Citizenship 6. If Amendment, Date of MANAGING DIRECTOR
Criglnal (MonthYear)
Makati City FILIPING
Cityy TFrovince) {Postal Code)

1. Class of Equity Segurity

2. Transaction

4. Securities Acquired {A) or Disposed of (D) 3, Amount of Securities Owned at End

4 Dwnership Form:

6. Nature of Indirect Seneficlal

F

Reminder: Raport on a separate line for each class of equity securties beneficially owned directly or indirectly,
{1) A personls directly or Indirectly the beneficial owner of any equity security with respect to which he has or shares:
(A) Voting power which Includes the power to vote, or to direct the voting of, such security; anc/for
(B} Investment power which includes the power to dispase of, or to direct the disposition of, such security.
(2) A persen will be deemed 1o have an Indirect beneficial interest in any equlty secunty which is:
{A} held by members of a person's Immediate family sharing the same heusehald;
{B) held by a partnership in which such person is a general pariner;

{C) held by a corporation of which such person is a controlling shareholder; or

(D) subject te any contract, arrangement or understanding which gives such person veting power or Investment power with respect to such security.

Date of Month Lireet (L) or Indirect {1) = |Ownership
(Month/DayiYear) % Number of Shares
Ameunt {A) or{D) Price i
Comman Shares at P50.00 Par Value Beg. Bal. 0.02% 111,500 1 - 85,740 sh 85,740 indirect sh thru ESOWN
Bal as of 5/7/12 |D - 25,760 sh (subscribed & unissued until
fully paid)
5/22/2014 11,810 (A)* P480.00 (ESOWN Price) | {L,.
*Acquired through ESOWN subscription
End. Bal. 0.02% 123,310 1-97,550 sh 97,550 indirect sh thru ESOWN
Bal as of 5/22/14 |D - 25,760 sh {subscribed & unissued until
fully paid)
(Print or Type Responses)




FORM 23-B  (continued)

Table |l - Derivative Securities Acquired, Dispased af, or Baneficially Owned
{e.g., warrants, optians, convertible securities}

7. Uenvatve Secunty Z. Conversion or |3, Transacion 4. Number of Denvaive Secuntes 5. Data 6. Tile and Amauntol 7. Priceol 8. No, of 3. Cwnor- 70. Nature
Exercise Frice Data Acquired (A) or Disposed of (D) Exerclsable and Uinderlying Securities Derivative |Derivatve ship Ferm af Indirect
of Darivative (Manth/DayfYr) Explration Date Security Sacurities of Derivative |Benaficial
Security (Month/DayfYear} Benaficially Securty; Quwnership

Qwned at Direct (D)
Date Exetcisable  |Expraton Amount or End of or
Amaunt (&) or(D) Date Tille Number Month Ingirect |1] ©
of Sharas
N/A
Explanation of Responses:
By:

Note: File three {3) copias of this form, one of which must be manually signad.
Attach additional sheats if space provided is insufficient

GHN PHILIP 5. ORBETA
ESOWN Administrator

JUN 02 2014

Date




SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed pursuant te Section 23 of the Securities Regulation Code
Check box if no longer subject
to filing requirement

T. Name and Address Of Repering Person 2. Tssuer Name and Trading Symbol 7. Relationship of Reporting Persan to Tssuer
CONSING, CEZAR P. AYALA CORPGRATION {AC) (Check all applicable)
EEY {First) (Middley 3. Tax (dennhcancn 5. Statement for Director 10% Owner
. Number MenthfYear . Officer : Other
33D Rizal Tawer, Rockwell 902-969-910-000 May 2014 (give tile below) (specify belaw)
(Street) 4. Citizenship 6. If Amendment, Date of " SENIOR MANAGING DIRECTOR
Criginal (ManthYear) ]
Makati City FILIPING
{City) (Province] (Pastal Code)
Table 1 - Equity Securities Beneficially Owned
1. Class of Equity Security 2. Transaction 4, Securities Acquired {A) or Disposed of (D} 3. Amount of Sequrities Qwned at End|4 Cwnership Form; 6, Maturg of Indirect Beneficial
Date of Month Lireet (L) ar Indirect (1) ™ | Ownership
(Month/Day/Year) ) % Number of Shares
Amgunt {A) or (D) Price
Common Shares at R50.00 Par Value Beg. Bal. 0.00% 0
Bal as of 4/19/13
B/2212014 7,438 (AY* R480.00 (ESOWN Pﬁce}?’“
*Acquired through ESOWN subscription
End. Bal. 0.00% 7,438 | 7,438 indirect sh thru ESOWN
Bal as of 5/22/14 (subscribed & unissued until
anl fully paid}
¥

(Print or Type Responses)

Reminder: Report on a separate line for each class of equity securities beneficially owned directly or indirectly.

(1) Aperson Is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
{A) Voling power which includes the power to vote, or to direct the voting of, such security; and/cr
{B) Investment power which includes the power to dispose of, or to direct the disposition of, such security.

{2) A person will be deemed to have an Indirect beneficial interest In any equity security which is:
(A) held by members of a person's immediate family sharing the same househald;
(B) held by a parinership in which such person is a general pariner;
(C) he'd by a corporation of which such person is a controlling shareholder; or
(D) subject to any contract, amrangement or understanding which gives such person voting pewer ar investment power with respect to such security.



FORM 23-B {continued) Tabla Il - Derivativa S ifies Acqulrad Di: { of, or Beneficially Owned

(e.g. pil Ibl )
¢

1. Denvative Secunty 2. Convarsionor 3. Transaction  [4. Number of Darvatve Secunies 5. Dale 8. Tita and Amount of 7. Pice of ]8. No. of 3. Ownar- 10, Nature

Exercise Prica Date Acquired [A) or Dispased of (D) Exercisabla and Undearlying Sectirities Derivative |Derivative ship Farm of Indirect

of Derivative {MonthDayfr) Expiration Dale Security Securities of Darivative  |Beneficial

Sacurity (Manth/DayfYear) Beneficially Security; Ownarship

Cwned at Direct (D)
Data Exercisable  |Expiration Amount ar End of or
Amount (A)or (D) Data Title Number Manth indirect (1)

of Shares.

N/A

Explanation of Respanses;

By:
JUN 02 2014

Note: File three (3) coples of this form, one of which must be manually signed.
Atlach additiona! sheets if space provided is insufficient.

Date




FORM 23-B

Check box if no longer subject
ta filing requirement

SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Fited pursuant to Section 23 of the Securities Regulation Code

1. Name and Address cf Reporting Persan

2 Tssuer Name and Trading Symbol

7. Relationship of Reporting Person (o Issuer

CRUZABRA, MA. CECILIAT. AYALA CORPORATION (AC) (Gheck all applicable)

Cast) {First) {Middle) 3. TaxIdentification B Statement far Director 10% Owner
Month/Year X Officer Other

28 Data St., Ayala Greenfield Estates, 108-787-609 May 2014 (give title below) {specify below)

(Street) 4, Citlzenship 6. If Amencdment, Date of _Ewmm&uﬂ@aww

Original (MonthYear)

Calamba City, Laguna 4027 FILIPINO

[Ty} (Frovince) [Posial Code)

Table 1 - Equity Securities Bengficially Owned

1. Class of Equity Security 2. Transaction 4. Securities Acquired {A} or Disposed of (D) 3. Amount of Securitles Owned at End|4 Ownership Form: 6. Nature of Indirect Beneficial

Date of Month B Lirect {U) or Indirect (1) " |Ownership
[Month/Day{Year) % Numnber of Shares
Amount (A) or (D) Price
Common Shares at P50.00 Par Value Beg. Bal. 0.00% 240 D
Bal as of 1/1/14
512212014 2,042 (A)* P480.00 (ESOWN Price) AL

. *Acquired through ESOWN subscription

End. Bal. 0.00% 2,282 |- 2,042 sh 2,042 indirect sh thru ESOWN

Bal as of 5/22/14 |D- 240 sh (subscribed & unissued until

fully paid)

|
[\!
)

{Print ar Type Responses}

Reminder: Report on a separate line for each class of equity securities benefictally owned directly or indirectly.

(1) A person is directly or Indirectly the beneficial awner of any equity securily with respect to which he has or shares:
(A) Vating pewer which inciudes the power to vote, or to direct the voting of, such security; andfor
{B) Investment power which ingiudes the power to dispose of, or ta direct the disposition of, such security.

(2) A person will be deemed 1o have an indirect baneficial interest in any equity security which is:
{A) held by members of a person's immediate family sharing the same househeld;
(B) held by a partnership in which such person is a general pariner;
(C) held by a corporation of which such person is a controlling sharehalder; or
{D} subject to any contract, arrangsment o understanding which gives such persen voting power or investment pawer with respect to such securlty.



FORM 23-B  (continued) Table It - Derivalive Securities Acquired, Disposed of, or Beneficlally Cwned
{e.g., warrants, optians, convertlble securitles)

1. Derivative Security 2. Conversion or [3. Transaction [4. Number of Derivative Securites 5. Date 6. Title and Amount of 7. Pricecf [d. No.of 9. Uwner- 10. Nature
Exercise Price Date Acquired (A) or Disposed of (D) Exercisable and Underying Securities Derivative |Derivative ship Farm of Indirect
of Derivative (Month/Day/Yr) Expiration Date Security Securifies of Derivative  |Beneficial
Security (Month/Day/Year) Beneficially Security; Jwnership

Cwned at Direct (D)
Date Exerclsable  [Explration Amount or End of ar
Amount (Ayor(D) Date Title Number Menth Indirect () *
of Shares
N/A
Explanation of Responses:
MA. CECI . CRUZABRA
By:

Note: File three {3} copies of this ferm, one of which must be manually signed.
Alach additional sheets if space provided is insufficient,

1

HILIP S. ORBETA
N Administrator

JUN 02 204

Date




SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

Filed pursuant to Section 23 of the Securities Regulation Code
Check box if no langer subject

{0 filing requirement

1. Name and Address of Reporing Person

2. [ssuer Name and Trading Symbol

7. Relationship of Reporting Person 1o Issuer

DE ASIS, JOSEPHINE G. AYALA CORPORATION (AC) {Ghack all appiicable)
Last) TFrst) {Miadie) 3. Tax [denthicaton 5. Statemant or Director 10% Owner
Number Month/Year . Officer Other
Unit 101 Vista de Lago Condominium 153-977-937 May 2014 (give title belaw) {specify below)
== {Street) 4. Citizenship 6. If Amendment, Date of
Criginal {MonthYear) Lontroller
FILIPINO
(Frovince) (Postal Codey

Table 1 - Equity Securities Beneficially Owned

1. Class of Equity Security 2. Transaction 4. Securities Acquired (A) or Disposed of (D) 3. Amount of Securities Owned at End|4 Cwnership Form; 6. Nature of indirect Beneficial
Dale of Menth Lirect (L) or Indirect {1} * |Ownership
(Month/Day/Year) Yo Number of Shares
Amount (A} or (DY Price
Commen Shares at P50.00 Par Value Beg. Bal. 0.00% 0
. Bal as of 4/19/13
5/22/2014 400 (Ay  |P480.00 (ESOWN Price) | A~
*Acquired through ESOWN subscription '
End. Bal. 0.00% 400 400 indirect sh thru ESOWN
Bal as of 5/22/14 {subscribed & unissued until
o fully paid)
i

it

T ?{V'¥ i
ot s%x‘s{z

Reminder: Report on a separate line for each class of equity securities beneficially owned directly or indirectiy.
(1) A person is directly or indirectly the benaficial owner of any equity security with respect to which ha has or shares:
(A) Voling power which inciudes the power to vote, or to direct the voting of, such security; andior
(B) Investment power which includes the power to dispose of, or to direct the disposition of, such security.
(2} A person will be deemed to have an indirect beneficial Interest In any equity security which Js;
(A) held by members of a person's immediate famlly sharing the same househald;
(B) held by a partnership In which such person is a general partner;
{C) held by a corporation of which such person is a centrolling shareholder; or
{D) subject ta any contract, arrangement or understanding which gives such parson voting power or investment power with respect to such security.

(Print or Type Responses)




FORM 23-B

{continued}

Table I - Derivative Securities Acqulred, Disposed of, or Beneficially Owned
{e.q., warrants, optlons, convertlble securities)

1. Derivative Security Z. Conversion or |3. Transacton |3, Wumber of Dervatve Secuntes 5. Date G. Title and Amount of 7. Priceof [8. Ne. of G, Cwner- 10. Nature
Exercise Price Date Agquired (A) or Disposed of {D) Exercisable and Underlying Securities Derivative  |Derivative ship Farm of Indirect
of Derivative (Month/Dayf¥r) Expliration Date Security Securities of Derivalive  [Beneficial
Security (Month/Day/Year) Beneficially Security; Ownership

Cramed at Cirect {D)
UDate Exercisable xpiraton Amount or End of ar
Amount [A)or(D) Date Tile Number Month Indirect (1} *
of Shares
NIA
Explanation of Responses:
JOSEPHI 5. DE ASIS
By:

Note: File three {3) copies of this form, one of which must be manually signed.
Attach additional sheets if space provided is insufficient.

IP S. ORBETA

N Administrator

Date




SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed pursuant to Section 23 of tha Securities Regulation Code
Check box if no longer subject
to filing requirement

T. Name and Address of Reporing Person 7. Tssuer Mame and Trading Symbal 7. Relationship of Reporting Person to Issuer -

{Check all applicabla)

FRANCIA, JOHN ERIC T. AYALA CORPORATION (AC)
[(Cast) (First) [(SIEEI) 3. Tax Identfcation 5. Statement for Director 10% Owner
Number Month/Year _ox Officar Other
D291 Alexandra Condominium, Meralco Avenue 159-843-068 .M ay 2014 (give title below) {specify below)
(Street) 4. Citizenship G, If Amendment, Date of MANAGING DIRECTOR
K Qriginal {MonthYear)
Pasig City FILIPINO
[City) (Provinze) [Postal Code)
Table 1 - Equity Securities Beneficially Owned
1. Class of Equity Securlty 2. Transaction 4. Securities Acquired {A) or Disposed of (D} 3. Amount of Securiﬁesr Owned at End|4 Ownership Form: 6. Nature of Indirect Beneficial
Date of Month Lirect (L) or Indirect {13 *|Ownership
{Month/DayfYear) % Number of Shares
Amount {A) or {D) Price
Common Shares at R50.00 Par Value Beg. Bal. 0.01% 46,587 | - 46,587 sh  |46,587 indirect sh thru ESOWN
Bal as of 10/14/13 (subscribed & unissued until
fully paid)
5/22/2014 14,715 (AF  |P480.00 (ESOWN Price) ‘{m
*Acquired through ESOWN subscription
End. Bal. 0.01% 61,302 |-61,302sh |61,302 indirect sh thru ESOWN
Bal as of 5/22/14 (subscribed & unissued until
ol fully paid)
L {Print or Type Respanses)

Reminder: Report on a separate line for each class of equity securities beneficially owned dirgctly or indirectly.

(1) A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
(A} Voting power which includes the power ta vote, ar to direct the voting of, such security; andfor
(B) Investment pawer which includes the power to dispose of, arta direct the disposition of, such security.

(2) A person will be deemed to have an indirect beneficlal interest in any equity security which is:
{A) held by members of a person’s immediale family sharing the same household;
(B) held by a partnership in which such person is a generaf pariner;
(C) held by a corporation of which such persen is a controlling shareholder; or
(D) subject to any contract, arrangemeant or understanding which gives such person voting power or investment power with respect to such security.



FORM 23-B  {continued) Table | - Derivative Securities Acquired, Disposed of, or Beneficially Owned
{e.g., warrants, options, convertible securities)

1. Derivative Security 7. Canversion or |3, Transacion |4, NumBer of Derivalive Secunties 5. Date §. Tieand Amounicf 7. Price of |8, No. of . Gwner- 10. Natire
Exercise Frice Date Acquired {A) or Disposed of (D) Exercisable and . |Underlying Securities Derivative |Derivative ship Form of Indirect
of Derivative {Month/Day/¥r} Expiratian Date ’ Security Securitles of Derivative  |Beneficial
Security (Month/Day/Year) Beneficially Security; Cwnership

Ovmed at Direct (D)
Date Exercisable  [Expiration Amcurt or End of or
Amount {A)ar{D) Date Title Number Month Indirect(3) *
of Shares
N/A

Explanation of Responses:

. FRANCIA

Note: File three (3) coples cf this form, one of which must be manually signed.
Attach additional sheets if space provided is insufficient.

JUN 02 200

S. ORBETA Date
Administrator



FORM 23-B

Check box if no langer subject
to filing requirement

SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL. OWNERSHIP OF SECURITIES
Filed pursuant to Section 23 of tha Securities Regufation Code

1. Name and Address of Reporting Person

2. Issuer Name and Trading Symbol

/. Relatianship of Reporting Person to Issuer

(Check a't applicabla)

GONZALEZ, DELFIN C., JR. AYALA CORPORATION (AC)
(Last) (First) (Middle) 3. Tax Identification 5. Statement Tor Director 10% Owner
Number Month/Year _x Officer Othar
231 San Jose St., Ayala Alabang Village 119-142-758 May 2014 (give title below) (specify below)
(Street) 4. Citizenship 6. If Amendment, Date of Managing Director, CFQ & CIO
Original (ManthYear)
tMuntinlupa City FILIPINO
[TCIyY (Prévince) {Pastal Code)

able 1 - Equity Securities Beneficially Owned

1. Class of Equity Security 2, Transaction Acquired (A) or Disposed of (D) 3. Amount of Securities Owned at End{4 Cwnership Form: 6. Nature af Indirect Beneficial
Date of Month Ulrect (V) or Indirect (1) ™ |Ownership
{Month/Day/Year) % Number of Sharas
Amount {Ayor (D) Price
Common Shares at £50.00 Par Value Beg. Bal. 0.02% 93,136 |- 59,192 sh 59,192 indirect sh thru ESOWN (subscribed
Bal as of 4/30/14 D - 33,944 sh & unissued until fully paid)
51222014 17,102 {AY P£480.00 (ESOWN Price) s« 4A
* Acquired through ESOWN Subscription
End. Bal. 0.02% 110,238 | - 76,294 sh 76,294 indirect sh thru ESOWN (subscribed
Bal as of 5/22/14 D - 33,944 sh & unissued until fully paid})
)
L

Reminder: Report on a sepzrate ling for each class of equity securities beneficially owned directly or Indlrectly.

(1) Aperson is directly or indireclly the beneficial owner of any equity security with respect to which he has or shares:
{A) Voting power which includes the pawer to vete, or to direct the voting of, such security; and/or
{B) Investment power which includes the power to dispose of, or fo direct the disposition of, such security.

(2) A person will be deemed to have an indirect beneficial interest in any equity security which is:
{A) held by members of a person's immediate family sharing the same household;
{B) held by a partnership in which such person is a general pariner;
{C) held by a corporation of which auch person Is a contrelling sharehoider; or
{D) suhjsct to any contract, arrangement or understanding which gives such person voling power or investment power with respect to such security,

(Print or Type Responses)




FORM 23-B (continued)

Table |l - Derivative Securities A

{e.9., warrants, opticns, convertible securities)

quired, Disposed of, or Beneficially Owned

1. Derivative Security

2. Gonversion or

3. Transaction

4. Number of Derivalve Secunities 6. Date 6. Tie and Amountof |7, Price of |3, Mo, of 9. Cwmer- 10, Natre
Exercize Price Date Acquired {A) cr Dispesed of {}) Exercisable and Underlying Securities Derivative  |Derivative ship Form of Indirect
of Derivative (Month/Day/Yr) Expiration Date Security Securities of Derivative  |Beneficial
Security {Month/Day/Year) Beneficially Security; Cwnership

Cwned at Direct (D)
Date Exercisable  [Explration Amount or End of or
Amount (A)or{D) Date Tite MNumber Month Indirect {I} *
of Shares
N/A
Explanaticn of Respenses:
DELFIN ONZALEZ, JR.
By:

Note:  File three {3} copies of this form, one of which must be manually signed.
Altach additional sheets If space provided Is insufficient.

HILIP S. ORBETA
N Administrator

JUN 02 201k

Date




FORM 23-B

Check box if no Jonger subject
te filing requirement

SECURITIES AND EXCHANGE COMMISSION
Metre Manlla, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed pursuant to Section 23 of the Securities Regulation Cede

1. Name and Address of Repariing Person
HERMOSURA, SOLOMON M.

2, Issuer Mame and Trading Symbol

7. Relatlenship of Reporting Person to Issuer
AYALA CORPORATION (AC)

(Check all applicable}

Table 1 - Equity Securities Beneficially Owned

ast] (First) iiddle) . 1ax [denthcaton 5. Stalementior Director 10% Qwner
Number Manth{Year _x Officer Qther
22 Maranaw St., La Vista 107-478-241 May 2014 (give title below} (spectfy below)
(Street) 4. Citizenship 6. If Amendment, Date of
) Originat {MonthYear) CORPORATE SECRETARY, GENERAL COUNSEL & COMPLIANCE QFFICER
Quezon City FILIPINO
(City} [Province) (Postal Cede)

1. Class of Equity Security 2. Transaction 4. Securities Acquired {A) or Dispased of (D) 3. Amount of Securities Owned at Endf4 Ownership Form: 6. Nature of Indirect Beneficial
Date of Month Direct (U} or indirect {1} *  |Ownership
(Month/DayfYear) % Number of Shares
Amount (A)or(D) Price
Commoen Shares at P50.00 Par Value Beg. Bal. 0.01% 77,877 | - 25,708 sh 25,708 sh lodged w/ PCD
Bal as of 6/4/13 |l - 52,169 sh 52,168 indirect sh thruy ESOWN
{subscribed & unissued until fully paid)
5/22/2014 10,206 {A) R480.00 (ESOWN Price) A
*Acquired through ESOWN subscription
End. Bal. 0.01% 58,083 1- 25708 sh 25,708 sh lodged w/ PCD
Bal as of 5/22114 |1- 62,375 sh 62,375 direct sh thru ESOWN
(subscribed & unissued until fully paid)
Voting Preferred Shares at 21.00 Par Value End. Bal. 0.03% 53,583 D
Bal as of 9/9/10

Reminder: Report on a separate line for each class of equity securities beneficially owned directly or indirectly.

(1) Aperson is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
(A) Votng power which includes the power to vote, or to direct the voting of, such security; and/or
(B) Investment power which includes the power to dispose of, or to direct the disposition of, such security.

{2) Aperson will be deemed to have an indirect beneficial interest In any equity security which is:
(A} held by members of a person’s immediate family sharing the same household;
(B} held by a partnership In which such person is a general pariner;
(C) held by a corporation of which such person is a controlling sharehelder; or

(0) subjact te any contract, arangement or understanding which gives such person voiing power or investment power with respect to such security,

(Print or Type Responses)




FORM 23-B {continued)

" Table Il - Derivative Securities Acquired, Disposed of, or Benaficially Owned

{e.g., warrants, options, convertible securities)

T, Derfvative Secarly 2. Conversion of 3. vransacion |4, Number of Denvallve Becuntes 5, Date B. Tile and Amouant of ‘. Price of |3, No. of 9. Owmner- 1G. Nature
Exercise Price Date Acquired (A) or Disposed of (D) |Exarcisable and Underlying Securitles Derivative |Derivative shlp Form of Indirect
of Derlvative {Month/Dayf¥Yr) Expiration Data Security Securities of Derivative  |Beneficial
Security (Month/Day/Year) Beneficially Security; Ownership

Cwned at Direct (D)
Date Exerclsable  [Explration ‘Amount or End of ar
Amount (A)or (D) Date Title Number Manth Inawrect (1} *
of Shares
N/A
Explanation of Responses:
SOLOMO MOSURA
By

Note:  File three {3) coples of this form, one of which must be manually signed.

Altach additional sheets if space provided is insufficient.

LIP S. ORBETA
Administrator

JUN 02 2014

Date




SECURITIES AND EXCHANGE COMMISSION
Metro Manlla, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BEENEFICIAL OWNERSHIP OF SECURITIES
Check bax if no longer subject Filed pursuant to Section 23 of the Sacuritiss Regulation Cade
to filing requirement

[7. Namo and Address o1 Reporing Person 2, lssuer Name and Trading Symbol 7. Relatonship of Reparing Person (o (55uar
LAZARO, DELFIN L. AYALA CORPORATION (AC) [Check ail applicabla)

Casty (5] THddle] 3. Tax [dentilicatan 5. Stalement for X Director 10% Owner

Numbar : MenthiYear Officer Other
34/F Tawer One Bidg., Ayala Triangle, Ayala Avenue 106-181-679 May 2014 (give title below) {specify below)

(Streat) 4. Citlzenship 6. If Amendment, Date of
Original {MonthYear)
Makati City FILIPINO
(Ciiy) N {Frovince) (Hostal Coda)
Tabla 1 - Equity Securitles Beneficially Cwned

1. Class of Equity Security 2. Transaction s Acquired [A) or Disposed of {D} 3. Amount of Securities Owned at End]4 Ownarship Form: B. Nature of Indirect Benefictal

Date of Month Direct (O) or Indirect {l) * |Ownership

{Manth/DayfYear) % Number of Shares
Amount [A) or (D) Piice
Common Shares at P50.00 Par Value Beq. Bal. 0.03% 159,869 |- 79 sh 79 sh lodged with PCD
Bal as of 12/4/12 |1- 159,789 sh 159,789 indirect sh thru ESOWN
D-1sh {subscribed & unissued until fully
paid)
5/22{2014 8,500 {A)* R480.,00 (ESOWN F’l’i{:e),‘,"lL

*Acquired through ESOWN subscription

End. Bal. 0.03% 168,369 1-79 sh 79 sh lodged with PCD
Bal as of 5/22/14 |- 168,289 sh 168,289 indirect sh thru ESOWN
D -1sh {subscribed & unissued until fully
paid)
Voting Preferred Shares at P1.00 Par Value End. Bal. 0.13% 258,297 D

Bal. as of 5/20/10

Remindar: Report on a separate line for each class of equily securities benafivially owned directly or indirectly,

{1) A person is diractly or indirectly the hanafictal owner af any equity security with raspect to which he has or shares:
{A) Voting power which includes the power to vote, or fo direct the voting of, such saecurity; and/or
(B) Investment pawer which includes the powsr to dispose of, or to direct the disposition of, such security,
2} A person will be desemed ta have an indirect beneficial interast in any equity security which Is:
(A) held by members of a person's immediate family sharing the sama household;
(B) held by a parinership In which such parson is a general pariner,
(C) held by a corporation of which such person is a controlling sharehcider, ar
D) subject o any coniract, arangement or understanding which gives stich person voting power or investment power with respect ta such security.



FORM 23-B  (continued)

Table ]I - Derivative Securities Acquired, Disposed of, or Beneficially Owned
{e.g., warrants, optlons, convertible securities)

T, Dervative Security 2. Conversion or J3. 1ransacion |4, NUMGer of Defivabve Securiies 5. Dale 5. Tie and Amountof |7 Priceof [G. B, wner 0. Naiure
Exercise Price Date Acquired (A} or Disposed of (D) Exercisable and Underlying Securites Derivative it ship Ferm of Indirect
of Derivative (Month/Day/Yr} Expiration Date Security Securities of Derivative  |Beneficial
Security (Month/DaylYear) Benefigially Security; Ownership

Owned at Direct (D)
Date Exercisable  [Expiraton Amount or End of or
Amount {A)or (D) Date Tite Number Month Indirect{l) =
of Shares
N/A
Explanation of Responses:
LAZARO

Mote:  File three (3) coples of this form, one of which must be manually signed.

Attach additional sheets if space provided Is Insufficient.

N Administrator

JUN 07 2014

Date




|

FORM 23-B

Chack box if na longer subject
ta filing requirement

SECURITIES AND EXCHANGE COMMISSION

Metro Manlla, Phillppines -

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed pursuant to Section 23 of tha Securities Regulation Code

[T Name and Address of Reporting Person 7. lssuer Name and Trading Symbol 7. Relatonship of Reporling Person 1o [ssuer
ORBETA, JOHN PHILIP S. AYALA CORPORATION (AC) {Check all appleable)
Cast) TFirst) Tiddle) 3. Tax ldenufcason L. Satememior Diractor 10% Owner
Numbsar Month/¥ear % Qfficer Other
32/F Tower One Bldg., Ayala Triangle, Ayala Avenue 121-207-D98 May 2014 (giva title balow) (specify belaw)
{Street) 4. Citizenship 6. If Amendment, Date of
Original {MonthYear)
Malkati City FILIPINO MANAGING DIRECTOR
(City) (Province) (Postal Code)
Table 1 - Equity Securities Beneficially Owned
1. Class of Equity Security 2, Transaction 4, Securitias Acqulred (A) or Dispased of (D) 3. Amaount of Securitios Owned at End|4 Ownership Form: 6. Natura of Indirect Baneficial
Cata of Manth Direct (D) or Indlrect (1) * | Ownership
(Marth/Day/Year) % Nurmber of Shares
Amaunt {A)or(D) Prica
Common Shares at P50.00 Par Value Beg. Bal, 0.06% 376,914 1-142,649 sh 12,649 sh lodged wf PCD
Bal as of 5/7/12 |1- 311,229 sh 311,229 indirect sh thru ESOWN
D - 53,036 sh (subscribed & unissued until fully
paid)
5/22/2014 23,693 (A R480.00 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.07% 400,607 | -65,685 sh 65,585 sh lodged w/ PCD
Bal as of 5/22/14 || - 334,922 sh 334,922 indirect sh thru ESOWN
(subscribed & unissued until fully
paid)

Gapiis

Reminder: Report on a separata line for each class of equity securities beneficially owned directly or indiractly.
{1) A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
{A) Veting power which includas the power to vota, or to diract the voting af, such security; and/ar
{B) Invesiment power which includes the pawer ta disposs of, or tu direct the disposition of, such security.
{2) A person will ba desmed to hava an indirect beneflcial intarest in any equity security which is:

(A} held by memb

of a person's il

diate fanily sharing the same household;

{8} held by a partnarship in which such perscen is a ganeral partner;
(C) hefd by a comoration of which such perscn is a controlling sharshalder; or
(D) subject ta any contract, arrangement or understanding which gives such persan voting pawer or Invesiment power with respect to such security,

T

{Print ar Type Responsas)




FORM 23-B (continued)

Table 1l - Darivative Securities Acquired, Disposed of, or Beneficially Owned

{a.g., warrants, options, convertible securities)

T. Denivalive Secunty 2. Conversion ar |3. Transacthon |4, NumBer of Denvalive Secunies ‘ 5. Dale 15. Tile and Amount of 7. Price of . ND. of 19, Cwner- 0. Nalure
Exercise Price Date Acquired {A) or Dispased of (D) Exarcisable and Underlying Securities Derivative Derivative ship Form of Indirect
of Derivative {Manth/Day/¥r) Expiration Date Security Securities of Derlvative  |Beneficial
Security {Maonth/Day/Year) . Beneficially Security; Ownership

Owned at Birect (D)
Date Exercisable Expiratian Amount or End of or
Amount (Ayer (D) Date Title Number Month \nqirect 1y -
of Shares

N/A
Explanation of Respanses:
Note: File three (3) copies of this form, one of which must be manually signed. ILIP S. ORBETA J U N u Z Zmlf

Attach additional sheets if space provided is insuffictent.

re Ot keporung l-‘erson]'J

Date




SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

'FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Check bex if no lenger subject Filed pursuant to Section 23 of the Securities Regulation Code

1o filing requirement

T- Name and Adaress of Reporing Person 7. Relationship of Reporiing Person (@ 1S5uer

(Check all applicable)

2. Tssuer Name and Trading Symboy

TAN, ARTHUR R. AYALA CORPORATION (AC)
JCasty Firs) Middle) 3. Tax [denthcaton 5. Staement for Director 10% Owner
Number Month/Year X Officer Other
8 Don Rufing Ave., Corinthian Garden 204-185-820 May 2014 (give litle below) {specify below)
{Street) 4. Cltizenship 6. If Amendment, Date of SENIOR MANAGING DIRECTOR
Oniginal (MonthYear)
Quezon City FILIPING
(City)} (Province] (Postal Code]

Table 1 - Equily Securities Beneficially Owned

1. Class of Equity Security 2. Transaction 4. Securities Acquired {A) or Disposed of (D) 3. Amount of Securities Qwned at Endl4 Ownership Form: 6. Nature of Indirect Beneficial
Date of Month uirect{) orinarect()) = {Ownership
{Month/DayfYear) T Number of Shares
Amount [Ajor D) Price
Common Shares at R50.00 Par Value Beg. Bal. 0.04% 260,788 | - 68,842 sh 68,842 sh lodged wf PCD
Bal as of 2/5M14  [I- 111,192 sh 111,192 indirect sh thru ESOWN
D - 80,754 sh (subscribed & unissued untit
fully paid)
5/22/2014 9,869 (A)* P480.00 (ESOWN Price) |4~
*Acquired through ESOWN subscription A
End. Bal. 0.05% 270,657 | - 68,842 sh 68,842 sh lodged w/ PCD
Bal as of 5/22/14 |1- 121,061 sh 121,061 indirect sh thru ESOWN
D - 80,754 sh (subscribed & unissued until
ﬁd fully paid)
} {Print or Type Responses})

Reminder: Report on a separate line for each class of equity securities beneficially owned directly or indirectly.

{1} A person is directly or indirectly the beneficial ewner of any equity security with respect to which he has or shares:
{A) Voling power which includes the power to vote, or to direct the veting of, such security; and/or
{B) Investment power which Includes the power to dispose of, or to direct the dispesition of, such security.

(2) A persen will be deemed to have an indirect beneficial interest In any equity security which is:
{A) held by members of a person's immedlate family sharing the same heusehold;
(B) held by a parinership in which such person is a gengral partaer;
(C} held by a corporation of which such person is a controliing shareholder; or
(O} subject to any contract, amangement or understanding which gives such person voting power or investment power with respect to such security.



FORM 23-B  (continued)

Table il - Derivative Securities Acquired, Disposed of, or Beneficially Qwned
(e.g., warrants, options, convertible securities)

1. Dernvative Securiy

2. Lonversion of |3. Transaction  |4. Mumber of Dervaive securiies 5. Date [6. Tilie and Amount of 7. Prceof |8. No. of J9. Owner- 10- Nature
Exercise Price Date Acquired (A) or Disposad of (D) Exercisable and Underlying Securities Derivative |Derivative ship Form of Indirect
of Derivative (Month/Day/¥T) Expiration Date Security Securities of Derivative  |Beneficial
Sacurity (Month/DayfYear} Beneficially Security; Ownership
Owned at Direct (D)
Date Exercisable  [Expiration Amount or End of or
Amaunt (A)or(D) Date Tile Number Month Inareet (1) ~
of Shares
N/A
Explanation of Responses:
R R R. TAN
By: ‘
Nete:  Flle three {3} copies of this form, one of which must be manually signed. | J U N n z 2[‘”[}
Attach additional sheets if space provided is insufficient. ‘
PHILIP S, ORBETA Date

N Administrator




FORM 23.B

Check box if no longer subject
to tiling requirament

SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed pursuant fo Saection 23 of the Securities Regulation Code

i 3G

7. Name and Addrass of Reporting Ferson 2. Issuer Name and Trading Symbol 7. Relattonship of Reparing Parson 1o jssuar
ZOBEL DE AYALA, FERNANDO AYALA CORPORATION {Chack all applicable)
Lasi) TFirsi} Widdle] 3. Tax Mentnicatien 5. Statement for _ox Diractor . 10% Qwner
Number MenthiYear - Officer COther
34/F Tower One Bldg., Ayala Triangle, Ayala Avenue 104-104-067 May 2014 (give titla below) [specily balow}
(Straot) 4. Citizenship 6. If Amendment, Date of PRESIDENT & COQ
Original {MonthYear)
Makati City FILIPING
Ciiyy Provinze) (Posial Code)
Table 1 - Equity Securilies Beneficially Owned
1. Class of Equity Security 2. Transaction 4. Securities Acquired (A) or Disposed of (D} 3. Amount of Securities Gwned al End|4 Ownarship Form: 6. Nature of Indirect Benaficial
Data of Month Direct (D) or indirect {1} *  |Ownarship
(Manth/DayfYear) % Number of Shares
Amount (A}or (D) Prica
Common Shares at P50.00 Par Value Beg Bal 0.01% 79,462 | -24,367 sh 24,367 indirect sh thru ESOWN
Bal as of 4/23/13 |D - 55,095 sh (subscribed & unissued until fully
paid}
5/22/2014 55,266 (A" 480.00 (ESOWN Price),.M
*aAcquired through ESOWN subscription !
End Bal 0.02% 134,728 | - 79,633 sh 79,633 indirect sh thru ESOWN
Bal as of 5/22/14 {D - 55,095 sh {subscribed & unissued until fully
paid)
Voling Preferred Shares at R1.00 Par Value End Bal 0.28% 554,983 D
Bal as of 5/20/10
Y

(Print ar Typa Responses}

fed i)

EREL T e S v R

Reminder: Repor:on a separate line for each class of equity securities beneficially owned directly or indirectly.

{1) A persan is diractly or indirectly the benaficlal owner of any equity security with respect fo which he has or shares:
{A) Voting power which includes the power to vete, or to direct the voting of, such security; andfor
{B) Investment powar which inciudes the power to dispose cf, or to direct the dispasition of, such security.

(2) A persan will ba deemed to have an indirect beneficlal interest in any equity security which is:
{A) held by of a parson's | diate family sharing tha same househald;
{B) held by a partnership In which such person Is a general pariner;
{C) held by a corporation of which such person Is a contrelling shareholder; or
(D] subject to any contract, amangement or undarstanding which gives such person vating power or investment powasr with respect to such security.




FORM 23-B (continued)

Table Il - Derivative Securitles Acquired, Disposed of, or Beneficlally Owned
{e.g., warrants, aptions, convertible securitles)

1. Derivative Security 2. Conversion or |3. Transaction  |4. Number of Denvalive Secunies 5. Date . T10e ang Amount of 7. Price of 8. Ne., of 9, Owner- 10. Nature
Exercise Price Date Acquired (A} or Disposed of (D) Exercisable and Underlying Securities Derivative |Derivative ship Form of Indirect
of Derivative (Month/Day/Yr) Explration Date Security Securities. of Derivative  |Beneficial
Security (Month/Day/Year) Beneficlally Security; COwmership

Owned at Direct{D)
Dale Cxercisable | oxpiraton Amount or End of or
Amount (A}or (D) Date Tite Number Month indirect {|) ~
of Shares
NIA
Explanation of Responses:
FERNAND@ ZOBEL DE AYALA
By:

Note: File three (3) copies of this form, one of which must be manually signed.
Attach additional sheets if space provided is insufficient.

ILIP S. ORBETA
N Administrator

JUN 07 2014

Date




SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES [N BENEFICIAL OWNERSHIP OF SECURITIES -

Check box if no lenger subject Flled pursuant to Saction 23 of the Securifies Regulation Coda
1o filing requirement )
1. Name and Address of Reporiing Person Z. [ssuer Name and Trading Symbal 7. Relaticnship of Reporing Parson o 1ssuer
ZOBEL DE AYALA, JAIME AUGUSTO AYALA CORPORATION (AC) (Cneck all applcable)
[Casty {Fsh) (Middle) 3. 1ax [depblcanan 5. Statement jor X Director 10% Owner
Number Month/Year X Officar Other
34/F Tower One Bldg., Ayala Triangle, Ayala Avenue 104-145-637 May 2014 (give title balow) (specify below)
(Streat) ] 4. Citizanship 8. I Amendment, Date of CHAIRMAN & CEO
Qriginal (MenthYear)
Makati City ) FILIPINO '
HCy) Frovince) Fostal Codey
Table 1 - Equity Securities Beneficially Owned
1. Clasa of Equity Security - . 2, ‘Transaction 4, Securities Acquired (A) or Disposed of {D) 3. Amount of Securities Owned at End|4 Ownarship Form; 6. Nature of Indirect Beneficial
Data of Month Cirect (D) or Indirect () * [Ownership
{Month/Day/Year) Ve Number of Shares
Amount {A) or (D} Prica
Common Shares at B50.00 Par Value Beg. Bal. 0.01% 82,470 1-79,461 sh 79,461 indirect sh thru ESOWN
Bal as of 4/25/i3 |D - 3,009 sh (subscribed & unissued
until fully patd)
5/22/2014 55,266 (AY P480.00(ESOWN Pricew
*Acquired through ESOWN subscription
End. Bal. 0.02% 137,736 | -134,727 sh 134,727 indirect sh thru ESOWN
: Bal as of 5/22/14 |D - 3,009 sh (subscribed & unissued
until fully paid)
Voting Preferred Shares at P1.00 Par Value End. Bal. 0.27% 543,802 D

Bal as of 5/20/10

Preferred "8" Shares at 2100.00 Par Value End Bal. 0.10% 20,000 1 20,000 sh lodged with PCD

Bal as of 11/15/13

{Print or Type Rasponses)

Reminder: Report on a separate line for each class of equity securitias beneficially ownad directly or indirectly.

(1) A person is directly or indireclly the beneficial owner of any equity security with respect to which he has cr shares:
(A} Voting pewer which includes the power to vate, or te direct the voting of, such security; andior
(B} Investment power which includes the powar lo disposa of, or to direct the disposition of, such security.

{2) A person will ba deemed te hava an indirect baneficial interest in any equity security which is:
(A} held by members of 2 person's immediate family sharing the same househald;
(B} held by a parinership in which such perscn is a general partner;
(C) held by a comporatian of which such persan is a controlling sharehalder; or
(D) subject to any contract, arangement or understanding which gives such persan voting power ar investment power with respect to such security.



FORM 23-B  (continued) Table Il - Derivative Securiies Acguired, Disposed of, or Beneficially Owned
. (_e.g., warrants, optlons, canvertible securlties)

1. Derivative Security 2. Conversign or [3. Transaction |4. Number of Denvative Securites 5. Date 6. Title and Amount of 7. Price of . No. of 9, Qwner- 10, Nature
Exercise Price Date Acquirad {A) or Disposed of {D) Exercisable and Underlying Securities Derivative Derivatve ship Ferm of Indirect
of Derivative (Month/Day/Yr) Expiration Date Security Securities of Derivative  |Beneficial
Security (Month/DayfYear) Beneficially Security; Ownership

Owned at Direct (D)
Date Exercisable . |oxpiration Amaur; or End of or
Amount {(A)yor (D) Date Title Number Month Indirect {1} *
of Shares
N/A

Explanation of Responses:

Note: File three {3) copies of this form, one of which must be manually signed.
Attach additional sheets if space provided is insufficient.

JUN 07 201

IP S. ORBETA Date
N Administrator



