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Group 1H 2017 financial highlights 

 1H 2017 

 S$’000 

 1H 2016 

 S$’000 

Change 

% 

Operating revenue  516,275  555,502  (7.1) 

Operating profit#  123,791  167,107  (25.9) 

Investment income  14,915  17,558  (15.1) 

Profit after taxation  119,691  154,809  (22.7) 

Net profit attributable to shareholders  99,237  135,455  (26.7) 

The results for 1H 2017 included charges of S$15.9m relating to the review of the media business and impairment of an 

associate.  Excluding the charges, operating profit would have declined by S$27.4m (16.4%). 

 

 

 
# This represents the recurring earnings of the media, property and other businesses. 
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Group 1H 2017 financial highlights 

Operating Revenue 
1H 2017 

S$’000 

        1H 2016 

 S$’000 
Change        

% 

Media  369,937  413,682 (10.6) 

Property  122,417  120,810 1.3 

Others  23,921  21,010 13.9 

 516,275  555,502 (7.1) 

Media 

• Advertisement revenue fell S$45.9m (15%) 

• Circulation revenue increased S$0.4m (0.5%) 
 

Property 

• Higher rental income from the Group’s retail assets 
 

Others 

• Higher revenue from exhibitions and online classifieds businesses 
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Media 

• Revenue declines partially mitigated by lower newsprint, depreciation and staff costs 

• Included charges relating to the review of the media business and impairment of an 
associate 

 

Treasury and Investment 

• Decrease mainly due to fair value losses on hedges for portfolio investments 

Others 

• Gain on sale of Media Fund investments 

• Reduced losses from regional online classifieds business 

Group 1H 2017 financial highlights 

 

NM: Not meaningful 

 

Profit/(Loss) before taxation 
1H 2017 

S$’000 

 1H 2016 

 S$’000 
 Change     

 % 

Media  50,611  102,042 (50.4) 

Property  81,751  73,656 11.0 

Treasury and Investment  9,697  15,765 (38.5) 

Others  (1,985)  (9,319) (78.7) 

 140,074  182,144 (23.1) 
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54.8% 

24.1% 

21.1% 

Media 
Advertisement Revenue Composition 

(S$260.3m) 

Display

Classified*

Magazines & Others

Group 1H 2017 highlights 

* Classified includes Recruitment and Notices 

50.4% 

15.8% 

23.7% 

10.1% 

Operating Revenue Composition 
(S$516.3m) 

Advertisements (Media)

Circulation

Rental & Services

Other revenue
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-11.9% 

-14.4% 

-11.7% 

-16.0% 

-19.3% 

-17.5% 

-1.7% 

-8.6% 
-7.5% 

-12.5% 

-16.6% 

-14.4% 

-8.6% 

-12.5% 

-10.4% 

-15.0% 

-18.5% 

-16.6% 

-20.0%

-15.0%

-10.0%

-5.0%

0.0%

5.0%

3Q 2016 4Q 2016 FY2016 1Q 2017 2Q 2017 1H 2017

Newspaper Ad Revenue Y-O-Y Change (%) 

Display Classified* Newspaper Ad

* Classified includes Recruitment and Notices 

Advertising market remained soft 
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Circulation sustained by digital 
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6.1% 
13.4% 

45.6% 

8.0% 

4.9% 

14.2% 

4.0% 3.8% 

1H 2017 Operating Expenditure 
Cost Composition 

(S$399.8m) 

Newsprint

Other Materials, Production & Distribution Costs

Staff Costs

Premises Costs

Depreciation

Other Operating Expenses

Charges from media business review

Finance Costs

S$’m 

Charges relating to media 
business review 

 and impairment of 
 an associate 

 
 

15.9 

Newsprint 4.1 

Other materials, Production & 
Distribution Costs 

4.2 

Staff Costs 1.6 

Premises Costs* 4.1 

Depreciation 2.7 

Other Operating Expenses 9.0 

Operating expenditure well-contained 

* Last year included additional property tax on the 

Group’s investment property. 
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Lower headcount and staff costs 

 1H 2017  1H 2016 
Change         

%  

Headcount as at end-February  4,041  4,255 (5.0) 

Staff Costs (S$'000)  182,402  183,996 (0.9) 
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Newsprint prices expected to strengthen 
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Good operating margins 

^ Excluded charges of S$15.9m relating to the review of the media business and impairment of an associate. 
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Sustained Property performance 

• Net Property Income (NPI) grew 5.9% to S$93.9m. 

• 100% occupancy and positive rental reversions. 
 

 

Paragon The Clementi Mall The Seletar Mall 
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Rental Reversions 

Paragon The Clementi Mall The Seletar Mall 

Number of  

renewals/new leases(a) 27 28 4 

Renewals/new leases    

as a % of properties’ NLA 
7.2% 23.1% 0.9% 

Rental reversion(b) 4.3% 8.3% 7.2% 

(a) For expiries in 1H 2017. 

(b) The change is measured between average rents of the renewed & new lease terms and the average rents of the preceding lease terms. 

The leases were typically committed  three years ago. 
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38.7% 

6.4% 
40.0% 

14.9% 

Group Investible Fund 
(S$1.1b) 

Equities Bonds

Investment Funds Cash and deposits

Group investible fund 

(As at February 28, 2017) 

• Conservative stance 

maintained on investment 

allocation, focused on 

capital preservation 

 

• Returns are expected to be 

commensurate with low risk-

return profile to mitigate 

against volatility 
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Portfolio Investment Performance 

 ^ As at February 28, 2017 

4.2% 
annualised return since inception 

 7.6  

 4.1  

1

5

Period in 
years^ 
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Interim dividend 

The Board has declared  
an interim dividend of 6 cents per share 

 



17 

Growth Opportunities 

• Acquired additional 20% stake in 

Perennial Chinatown Point LLP 
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 Investment in  

• The Company is currently undertaking a strategic review of 

its investment in M1 Limited in which it holds a stake of 

approximately 13.3%. 

• There is no assurance that any transaction will materialise 

from such strategic review. 



 
 

Thank you 
 

Please visit www.sph.com.sg for more information. 

 


