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ADDVALUE CONTRACTED TO STUDY THE FEASIBILITY OF DEPLOYING ITS
IDRS TERMINAL FOR NEW SPACE MISSION APPLICATIONS BEYOND LEO
SATELLITES

The Board of Directors of Addvalue Technologies Ltd (the “Company”, and together with its
subsidiaries, the “Group”) is pleased to announce that, pursuant to the past intense efforts of
the Group in cultivating its IDRS Business (being all business and commercial activities of
the Group involving the Inter-Satellite Data Relay System (“IDRS”) and the IDRS terminal
(the “IDRS Terminal”) pioneered and developed by the Group), the Group has entered into
an agreement with a US-based aerospace company to carry out a feasibility study for the
adoption of IDRS in the latter's upcoming space mission for commercial purposes (the
“Feasibility Study”). The success of the Feasibility Study will represent a new use of IDRS
beyond the LEO satellite application.

Apart from marking the beginning of the path of the Group towards the commercialization of
its IDRS Business, the Group believes that, barring unforeseen circumstance, the contracted
Feasibility Study also signifies the first step in heralding new applications that will contribute
meaningfully to the IDRS Business which is expected to have material financial effects on
the performance of the Group in 2019 and beyond.

Meanwhile, the Group continues to pursue new prospects and other new applications for its
IDRS Terminal and thereby expand the scope of business opportunities for its IDRS
Business.

BY ORDER OF THE BOARD

Dr Colin Chan Kum Lok

Chairman and CEO

10 April 2018



	ADDVALUE TECHNOLOGIES LTD
	ADDVALUE TECHNOLOGIES LTD

