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(Company Registration No: 199004330K) 
 

Full Year Financial Statements for the Year Ended 31 Mar 2017 
 

PART I - INFORMATION REQUIRED FOR ANNOUNCEMENTS OF QUARTERLY (Q1,Q2 & Q3), HALF YEAR 
AND FULL YEAR RESULTS 
 
1(a)(i) An income statement (for the group), together with a comparative statement for the 
corresponding period of the immediately preceding financial year. 
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1(a)(i) An income statement (for the group), together with a comparative statement for the 

corresponding period of the immediately preceding financial year. (Cont’d) 

 
  
1(a)(ii) Note:- 
 

  

 
 
N/M - Not meaningful 
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1(b)(i) A balance sheet (for the issuer and group), together with a comparative statement as at 

the end of the immediately preceding financial year. 
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1(b)(ii) Aggregate amount of the group’s borrowings and debt securities. 
 

 
 
 
Details of any collaterals 
 
No collateral. 
 
Group gearing ratio or borrowings divided by total shareholders’ equity stands at 0.19 times as at 31 
March 2017 (31 March 2016: 0.26 times). 
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1(c) A cash flow statement (for the group), together with a comparative statement for the 
corresponding period of the immediately preceding financial year. 
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1(c) A cash flow statement (for the group), together with a comparative statement for the 
corresponding period of the immediately preceding financial year. (Cont’d) 

 

 
 

Explanatory Note: 

 

(1) Certain fixed deposit amounting to S$837,000 is pledged to the banks for banking facilities to subsidiaries. 
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1(d)(i) A statement (for the issuer and group) showing either (i) all changes in equity or (ii) changes in equity other than those arising from capitalisation issues and 

distributions to shareholders, together with a comparative statement for the corresponding period of the immediately preceding financial year. 
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1(d)(i) A statement (for the issuer and group) showing either (i) all changes in equity or (ii) changes in equity other than those arising from capitalisation issues and 

distributions to shareholders, together with a comparative statement for the corresponding period of the immediately preceding financial year. (Cont’d) 
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1(d)(i) A statement (for the issuer and group) showing either (i) all changes in equity or (ii) changes in 

equity other than those arising from capitalisation issues and distributions to shareholders, 

together with a comparative statement for the corresponding period of the immediately preceding 

financial year. (Cont’d) 
  

  
 
1(d)(ii) Details of any changes in the company's share capital arising from rights issue, bonus issue, 

share buy-backs, exercise of share options or warrants, conversion of other issues of equity 
securities, issue of shares for cash or as consideration for acquisition or for any other purpose 
since the end of the previous period reported on. State also the number of shares that may be 
issued on conversion of all the outstanding convertibles,as well as the number of shares held as 
treasury shares, if any, against the total number of issued shares excluding treasury shares of 
the issuer, as at the end of the current financial period reported on and as at the end of the 
corresponding period of the immediately preceding financial year. 

 
 During the financial year, there has been no change in the Company’s issued share capital.  The 

Company does not have any outstanding convertibles. 
 

 
1(d)(iii) To show the total number of issued shares excluding treasury shares as at the end of the current 

financial period and as at the end of the immediately preceding year. 
 

 Number of shares 
 
 As at 31 March2017 252,629,483 
 
 As at 31 March 2016 252,629,483 
 

There were no treasury shares as at 31 March 2017 and 31 March 2016. 
 
1(d)(iv) A statement showing all sales, transfers, disposal, cancellation and/or use of treasury shares as 

at the end of the current financial period reported on. 
 

 Not applicable. 
 
2. Whether the figures have been audited or reviewed, and in accordance with which auditing 

standard or practice. 
 

The figures have not been audited or reviewed. 
 

3. Where the figures have been audited or reviewed, the auditors’ report (including any 
qualifications or emphasis of a matter). 

 

Not applicable. 
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4. Whether the same accounting policies and methods of computation as in the issuer’s most 

recently audited annual financial statements have been applied. 
 

The Group and the Company have applied the same accounting policies and methods of computation in 

the preparation of the current period’s financial statements as in the audited annual financial statements 

as at 31 March 2017. 
 
5.  If there are any changes in the accounting policies and methods of computation, including any 

required by an accounting standard, what has changed, as well as the reasons for, and the effect 
of, the change. 

 

Not applicable. 
 
 
6. Earnings per ordinary share of the group for the current financial period reported on and the 

corresponding period of the immediately preceding financial year, after deducting any provision 
for preference dividends. 
 

 
  

Note: 
Earnings per ordinary share is computed based on the weighted average number of ordinary shares in 
issue during the period ended 31 March 2017 and 31 March 2016 as follows: 

 
March 2017 - 252,629,483  
March 2016 - 252,629,483 

 
7. Net asset value (for the issuer and group) per ordinary share based on the total number of issued 

shares excluding treasury shares of the issuer at the end of the:- 
(a) current financial period reported on; and 
(b) immediately preceding financial year. 
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8. A review of the performance of the group, to the extent necessary for a reasonable understanding 
of the group’s business.  It must include a discussion of the following:- 
(a) any significant factors that affected the turnover, costs, and earnings of the group for the 

current financial period reported on, including (where applicable) seasonal or cyclical 
factors; and 

(b) any material factors that affected the cash flow, working capital, assets or liabilities of the 
group during the current financial period reported on. 

 

The Group’s revenue was $29.9 million for FY2017, a decline of 9.0%% from $33.0 million in the last 

corresponding year. The decline in sales was mainly due to closure of non-performing outlets. 

 

The gross profit margin was 52.8% in FY2017 as compared to 52.5% in FY2016. 

 

Other operating income increased by $0.6 million mainly contributed by gain on foreign exchange from 

oversea subsidiary. 

 

Distribution costs decreased by 11% or $1.5 million mainly due to closure of non performing outlets. 

 

Administrative expenses decreased by 13% or $0.7 million, principally due to a decreased in staff costs 

and rental cost.  

 

The Group’s share of results of the associated company increased from $0.6 million in FY2016 to $2.2 

million in FY2017 due to better results of the associated company. 

 

Profit from continuing operation attributable to owners of the company has improved from a net loss of 

$2.6 million in FY2016 to a profit of $1.0 million in FY2017. 

 

Loss from discontinued operation increased from $0.3 million to $1.4 million is related to the loss from 

Ossia (HK) Company Limited. 

 

Balance Sheet Review 

 

The Group’s inventories reduced by $2.2 million in FY2017 as compared to $12.2 million in FY2016 was 

due to disposal of HK subsidiary during the year. 

 

The Group’s and the Company’s trade and other payables decreased by $1.1 million in FY2017 as 

compared to $6.0 million in FY2016 was due to repayment during the year. 

 

The Group’s bill payables and borrowings decreased by $2.2 million in FY2017 as compared to $6.9 

million in FY2016 was due to decrease in utilization of bank facilities by the subsidiaries during the year. 

 

 

Cashflow Review  

 

Net cash used in operating activities was $0.8 million in FY2017 as compared to $0.7 million in FY2016. 

  

Net cash used in investing activities decreased by $1.7 million in FY2017 as compared to $2.0 million in 

FY2016 was due to decrease in purchase of property, plant and equipment for new outlets opening in 

Taiwan and Malaysia. 

 

Net cash used in financing activities increased by $3.6 million in FY2017 as compared to $1.8 million in 

FY2016 mainly due to repayment of bank borrowing and bills payable during the year. 

 
9. Where a forecast, or a prospect statement, has been previously disclosed to shareholders, any 

variance between it and the actual results. 
 

The current results are in line with the Company’s commentary in Paragraph 10 of the financial results 
announcement dated 14 February 2017. 

  
  



12 

 
10. A commentary at the date of the announcement of the significant trends and competitive 

conditions of the industry in which the group operates and any known factors or events that may 
affect the group in the next reporting period and the next 12 months. 

 

The retail climate conditions remain challenging. The Group will continue to focus on its core business 

overseas, tightening operations by closing non-performing outlets and brands.  
 
 
11. Dividend 
 

 (a) Current Financial Period Reported On 
 

 Any dividend declared for the current financial period reported on? 
 No 

 
 (b) Corresponding Period of the Immediately Preceding Financial Year 

 
 Any dividend declared for the corresponding period of the immediately preceding financial year? 
 No. 

 
 (c) Date the dividend is payable 
   
 Not Applicable 

 
(d) Books closure date 
 

Not Applicable 
 
12.  If no dividend has been declared/recommended, a statement to that effect. 

 

 No dividend has been recommended for the current financial year. 

 
 
13.  If the Group has obtained a general mandate from shareholders for IPTs, the aggregate value of 

such transactions as required under Rule 920(1)(a)(ii). If no IPT mandate has been obtained, a 
statement to that effect. 

  
 The Company does not have any general mandate from shareholders for interested person transactions.  

Append below is the summary of the IPT transactions for the period ended 31 March 2017 and 31 March 
2016. 

 
 

  
  

http://rulebook.sgx.com/en/display/display.html?rbid=3271&element_id=5276
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 PART II - ADDITIONAL INFORMATION REQUIRED FOR FULL YEAR ANNOUNCEMENT 
 
14. Segmented revenue and results for business or geographical segments (of the group) in the form 

presented in the issuer’s most recently audited annual financial statements, with comparative 
information for the immediately preceding year. 
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14. Segmented revenue and results for business or geographical segments (of the group) in the form 

presented in the issuer’s most recently audited annual financial statements, with comparative 
information for the immediately preceding year. (Cont’d) 
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15. In the review of performance, the factors leading to any material changes in contributions to 

turnover and earnings by the business or geographical segments. 
 
  Please refer to Paragraph 11. 
 
16. A breakdown of sales as follows: - 
 

  
 
17. A breakdown of the total annual dividend (in dollar value) for the issuer’s latest full year and its 

previous full year. 
 

  
 
18. Disclosure of person occupying a managerial position in the issuer or any of its principal 

subsidiaries who is a relative of a director or chief executive officer or substantial shareholder 
of the issuer pursuant to Rule 704(13) in the format below. If there are no such persons, the 
issuer must make an appropriate negative statement. 

  

BY ORDER OF BOARD 
 
Lotus Isabella Lim Mei Hua 
Company Secretary 
30 May 2017 

http://rulebook.sgx.com/en/display/display.html?rbid=3271&element_id=5070

