CAPITALAND LIMITED

°
Cap taLand (Registration Number: 198900036N)

(Incorporated in the Republic of Singapore)

Dated: 17 July 2021

NOTICE TO SHAREHOLDERS

- EGM AND SCHEME MEETING TO BE HELD BY WAY OF ELECTRONIC MEANS
- ELECTRONIC DISSEMINATION OF SCHEME DOCUMENT AND INTRODUCTORY
DOCUMENT

Dear Shareholder

We refer to the announcement on the Proposed Strategic Restructuring and Demerger
of the Investment Management Business of CapitaLand Limited dated 22 March 2021
("Proposed Transaction”). We are pleased to inform you that an Extraordinary General
Meeting (“EGM") will be convened and held by way of electronic means on 10 August 2021
at 2:00 p.m. (Singapore time), and a Scheme Meeting will be convened on the same
day at 2:15 p.m. (Singapore time) (or if the EGM concludes after 2:15 p.m., as soon
thereafter following the conclusion of the EGM), to seek Shareholders’ approval for
the Proposed Transaction.

Please find enclosed a separate booklet containing the following documents in relation
to the Proposed Transaction requiring your attention and action:

Notice of EGM

. Notice of Scheme Meeting

. EGM Proxy Form (Proxy Form A) on Resolution to be approved at the EGM

. Scheme Meeting Proxy Form (Proxy Form B) on Resolution to be approved at the
Scheme Meeting

ArWN -~

The above documents as well as the Scheme Document and the Introductory Document are
available for viewing on our website (https.//investor.capitaland.com/agm_egm.html) and
on the website of the SGX-ST (https.//www.sgx.com/securities/company-announcements).
You may scan the QR code on the right for direct access to our website via any smart
devices. Printed copies of the Scheme Document and the Introductory Document will
not be despatched to Shareholders, but may be requested via the electronic request form
available at our website.

QR code to
https.//investor.capitaland.com/agm_egm.html

As a precautionary measure due to the COVID-19 situation in Singapore, Shareholders
will not be able to attend the EGM and Scheme Meeting (the “Meetings”) in person.
Alternative arrangements relating to attendance at the Meetings via electronic means
(including arrangements by which the Meetings can be electronically accessed via live
audio-visual webcast or live audio-only stream), submission of questions to the Chairman
of the Meetings in advance and/or live at the Meetings, addressing of substantial and
relevant questions prior to, and/or at, the Meetings and voting by appointing the Chairman
of the Meetings as proxy at the Meetings, will be made.

For your easy reference, we have summarised the actions required from our
Shareholders on the next page which also details the various methods which you
can submit the Proxy Forms.

Thank you for your ongoing support for CapitaLand Limited. Please email us at
groupir@capitaland.com should you have any questions.

Yours faithfully
For and on behalf of
CapitalLand Limited

Michelle Koh
Company Secretary

The information presented in this letter and booklet is qualified in its entirety by, and should be read in conjunction with, the information contained in the Scheme
Document. All capitalised terms shall, if not otherwise defined, have the same meanings ascribed to them in the Scheme Document. All references to dates and times
are to Singapore dates and times.

The Chinese version of this letter and booklet is provided for convenience only. In the event there is any inconsistency or conflict between the Chinese version and the
English version, the English version shall prevail. The directors of the Company do not accept any responsibility for the translation.
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ALL RESOURCES ON
ONE PLATFORM

Please visit https://investor.capitaland.com/agm_egm.html
for information and documents related to CapitaLand Limited's
Extraordinary General Meeting (“EGM") and Scheme Meeting
(the “Meetings") to be held on 10 August 2021

WHAT YOU CAN FIND AT OUR WEBSITE

e Scheme Document

e |ntroductory Document

* Notice of EGM

* Notice of Scheme Meeting

e Proxy Form A for EGM

e Proxy Form B for Scheme Meeting

e |nstructions on how to complete and submit the Proxy Forms

e Registration link to submit instruments of proxy electronically
(“e-Proxy Forms”) and attend the EGM and Scheme Meeting
to be held on 10 August 2021

Scan QR for direct access  ® Request Form for Hardcopy Scheme Document and

Introductory Document

The Scheme Document, Introductory Document,

Notices of the Meetings and Proxy Forms A and B

are also available on the website of the SGX-ST at
https://www.sgx.com/securities/company-announcements.

ACTIONS REQUIRED FROM SHAREHOLDERS -
YOUR PARTICIPATION MATTERS

PLEASE READ THE NOTICE OF
EGM AND NOTICE OF SCHEME
MEETING.

PLEASE SUBMIT PROXY FORM
A ORTHE E-PROXY FORM FOR
THE EGM AND PROXY FORM
B ORTHE E-PROXY FORM FOR
THE SCHEME MEETING WITH
YOUR VOTING INSTRUCTIONS.

As a precautionary measure due to
the COVID-19 situation in Singapore,
you will not be able to attend the
Meetings in person. Therefore,
please appoint the Chairman of the
Meetings to vote on your behalf at
the Meetings.

JOINTHE EGM AND SCHEME MEETING
TO BE HELD VIRTUALLY, STARTING AT
2:00 PM.AND 2:15 PM.*, RESPECTIVELY
ON 10 AUGUST 2021.

» Shareholders will have the
opportunity to ask questions
during the live Questions and

Answers session at the Meetings.

» Shareholders may also submit
questions prior to the Meetings.

* Or in the event that the EGM concludes after 2.15 p.m.,
as soon as possible thereafter following the conclusion

of the EGM

Please find instructions in the Notice of
EGM and Notice of Scheme Meeting.

@) BY E-PROXY FORMS (for Shareholders who are individuals only)*

Resolutions requiring Shareholders' approval are
detailed in each of the Notices for your information.

The Scheme Document and Introductory Document
containing detailed information on the DIS, the
Scheme and CapitaLand Investment Limited are also
available on the same website for your reference.

THREE WAYS TO SUBMIT THE PROXY FORMS:

Complete the e-Proxy Forms following registration for the
Meetings via the pre-registration website at
https://investor.capitaland.com/agm_egm.html

BY EMAIL (for all Shareholders whether
individuals or corporates)
Email the PDF copies of the completed Proxy Forms A
and B to CapitaLand2021@boardroomlimited.com

@) BY MAIL (for all Shareholders whether individuals or corporates)

Send the completed Proxy Forms A and B by post to:

CAPITALAND LIMITED

c/o Boardroom Corporate & Advisory Services Pte. Ltd.
50 Raffles Place #32-01

Singapore Land Tower

Singapore 048623

(Please cater sufficient time for mail to be delivered)

Proxy Form A or the e-Proxy Form (for EGM) must reach the
Company's Share Registrar or be submitted no later than

2:00 p.m. on 7 August 2021 and Proxy Form B or the e-Proxy
Form (for Scheme Meeting) must reach the Company's Share
Registrar or be submitted no later than 2:15 p.m. on 7 August
2021 to be valid.

* Instruments of proxy executed under a power of attorney on behalf of an

individual or by executors on behalf of a deceased individual’s estate may
only be submitted by email or post.

REGISTER ONLINE BY
SATURDAY, 7 AUGUST 2021, 2:15 PM.

Confirmation email with login details will be sent to
authenticated Shareholders by 5:00 p.m. on Sunday,
8 August 2021.

The information presented in this letter and booklet is qualified in its entirety by, and should be read in conjunction with, the information contained in
the Scheme Document. All capitalised terms shall, if not otherwise defined, have the same meanings ascribed to them in the Scheme Document. All

references to dates and times are to Singapore dates and times.

The Chinese version of this letter and booklet is provided for convenience only. In the event there is any inconsistency or conflict between the Chinese
version and the English version, the English version shall prevail. The directors of the Company do not accept any responsibility for the translation.



WHY YOUR PARTICIPATION MATTERS

POSSIBLE OUTCOMES FORTHE EGM AND THE SCHEME MEETING

e The DIS Resolution to be approved at the EGM and the Scheme Resolution to be approved at the Scheme Meeting
are INTER-CONDITIONAL

e The Offeror, CLA, will abstain from voting at both the EGM and the Scheme Meeting

RESOLUTIONS APPROVALTHRESHOLDS

EGM (PROXY FORM A)
To approve the » Of all the CapitalLand Shares voted (in person or by proxy) at the EGM, at least
Capital Reduction and 75% of CapitaLand Shares voted “For”

Distribution /n Specie

SCHEME MEETING (PROXY FORM B)

To approve the Scheme » Of all the CapitaLand Shares voted (in person or by proxy) at the Scheme
of Arrangement Meeting, at least 75% of CapitaLand Shares voted “For”
» Of all the Shareholders present and voting (in person or by proxy) at the Scheme
Meeting, more than 50% in number voted “For”

YOUR VOTES MAY RESULT IN THE POSSIBLE OUTCOMES BELOW:

SCENARIO 1 OUTCOME 1

EGM o Subject to the approval of the DIS by the Court and sanction
The DIS Resolution is approved of the Scheme by the Court, the DIS and the Scheme will
AND proceed:’

Scheme Meetin 1. CapitaLand Investment Limited will be listed; and

The Scheme Resolution is approved 2. CapitaLand Limited will be privatised and delisted.
SCENARIO 2

The DIS Resolution at the EGM and/or the OUTCOME 2

Scheme Resolution at the Scheme Meeting The DIS and the Scheme will not proceed.

are/is not approved

WE LOOK:-"FORWARD TO YOUR SUPPORT TO ACCELERATE

& CAPITALAND’'S GROWTH.
. &

T Assuming all the other Scheme Conditions are satisfied and/or waived (as the case may be) by the Long Stop Date.

The information presented in this letter and booklet is qualified in its entirety by, and should be read in conjunction with, the information contained in
the Scheme Document. All capitalised terms shall, if not otherwise defined, have the same meanings ascribed to them in the Scheme Document. All
references to dates and times are to Singapore dates and times.

The Chinese version of this letter and booklet is provided for convenience only. In the event there is any inconsistency or conflict between the Chinese
version and the English version, the English version shall prevail. The directors of the Company do not accept any responsibility for the translation.



INSTRUCTIONS ON HOW TO
COMPLETE THE PROXY FORMS A AND B

As a precautionary measure due to the COVID-19 situation in Singapore, Shareholders will not be able to attend the
Meetings in person. Please appoint the Chairman of the Meetings to vote on your behalf at the Meetings by completing
and submitting the Proxy Forms in the following manner:

¢ For Shareholders who are individuals? only » Submitting the e-Proxy Forms at the pre-registration website for the Meetings
at https://investor.capitaland.com/agm_egm.html;

¢ For all Shareholders whether individuals or corporates » Emailing the PDF copies of the completed blue Proxy Form A (for
EGM) AND green Proxy Form B (for Scheme Meeting) to CapitaLand2021@boardroomlimited.com; or

¢ For all Shareholders whether individuals or corporates » Posting the completed blue Proxy Form A (for EGM) AND green
Proxy Form B (for Scheme Meeting) to 50 Raffles Place, #32-01, Singapore Land Tower, Singapore 048623.

The Proxy Forms A and B are enclosed here and are also available on CapitaLand’s website at https://investor.capitaland.com/agm_egm.html.

If you are submitting the e-Proxy Forms at the pre-registration website for the Meetings, please follow the instructions
indicated on the pre-registration website.

If you are submitting the Proxy Forms by post or via email, please follow the instructions set out below:

STEP 1: COMPLETE PROXY FORMS A AND B IN HARDCOPY OR PDF

Fill in your name and particulars.

Proxy Form A (for EGM):
If you wish to exercise all your votes “FOR” or “AGAINST”

or “ABSTAIN” from voting, please indicate with a “+/" in the SCHEME MEETING PROXY FORM
FOR' "AGAINST" or "ABSTAIN" box provided in respect of chPTALAND LTED s
the DIS Resolution. Alternatively, please indicate the number et e gl oo | B S R R

of votes as appropriate. SCHEME MEETING PROXY FORM

(“PROXY FORM B")

Proxy Form B (for Scheme Meeting):
You may only cast all the votes you use at the Scheme &
Meeting in one way.* If you wish to exercise all your votes
“FOR"” or “AGAINST” or “ABSTAIN" from voting, please :

sk ol o Niheris bahl e S e f sch Shrsoler vihes 1
exercise hisiheris voing rghts at the Scheme Mesting.

them-

indicate with a “y/" in the “FOR’ "AGAINST" or "ABSTAIN" . i
box provided in respect of the Scheme Resolution. DO NOT . S S A ;
TICK MORETHAN ONE BOX. %o ——— :
g (Name) P . Regn. No.) g
3 o (Address) | £
*Except for Relevant Intermediaries who may indicate the number of L Es"'m:yh«::w?%xyy"'f-““:g‘ﬁ?“”?”’ﬂ”fff"géfzzn'“z"‘fﬁ«p:’ rg"ﬁ’;'cﬁ"mjﬂ'&)‘n{”m{ﬁ"’i:m'"»e‘ §
VOfeS as approp”ate § mﬂﬁgm:;nm:?e;aﬂerzlspm as soon as possible thereafter following the conclusion of the EGM) and at any g
§ R o e e L T A i o TN :
. .. - § For Against Abstain %
» If you are an individual, you or your attorney must sign and Mresowumon: :
- d - h d i TO APPROVE THE SCHEME OF ARRANGEMENT é
indicate the date. oo
» If you are a corporate holder, the Proxy Forms A and v ”:::“W e
B must be executed under the corporation’s common oot bt _ s v
seal/stamp and signed by a duly authorised officer or B
attorney.** Where the Proxy Forms A and B are signed by
an attorney, the power of attorney or a duly certified copy °s ]
thereof must be lodged together with the Proxy Forms. fonre o Gommon Sesl e Hemte ) o O
IMPORTANT: PLEASE READ NOTES OVERLEAF

**In the absence of the common seal/stamp, the Proxy Forms A and
B should include two authorised signatories.

Please indicate the number of CapitaLand Shares you hold.

2 Instruments of proxy executed under a power of attorney on behalf of an individual or by executors on behalf of a deceased individual's estate may only
be submitted by email or post.

The information presented in this letter and booklet is qualified in its entirety by, and should be read in conjunction with, the information contained in
the Scheme Document. All capitalised terms shall, if not otherwise defined, have the same meanings ascribed to them in the Scheme Document. All
references to dates and times are to Singapore dates and times.

The Chinese version of this letter and booklet is provided for convenience only. In the event there is any inconsistency or conflict between the Chinese
version and the English version, the English version shall prevail. The directors of the Company do not accept any responsibility for the translation.



STEP 2: RETURNTHE COMPLETED PROXY FORMS A AND B

@ BY EMAIL @ BY MAIL

Send the PDF copies of the completed and Lodge the completed and signed Proxy Forms A and B at the
signed Proxy Forms A and B via email to office of CapitaLand’s Share Registrar at
Capitaland2021@boardroomlimited.com CAPITALAND LIMITED

c/o Boardroom Corporate & Advisory Services Pte. Ltd.
50 Raffles Place #32-01
Singapore Land Tower
Singapore 048623

Ptk 0 ot s by, S s it e w1 lowss)

CapjtaLand

Proxy Form A must reach CapitalLand’s Share Registrar NO LATER THAN Saturday, 7 August 2021 at 2:00 p.m., and Proxy Form
B must reach CapitaLand'’s Share Registrar NO LATER THAN Saturday, 7 August 2021 at 2:15 p.m., being 72 hours before
the time fixed for the respective Meetings.

CPFIS Members and SRS Investors who wish to appoint the Chairman of the Meetings as their proxy should approach
their respective CPF agent banks or SRS approved banks to submit their votes by 5.00 pm on Thursday, 29 July 2021, being
7 working days before the date of the Meetings.

DIRECTORS’ RESPONSIBILITY STATEMENT

The Directors (including any who may have delegated detailed supervision of the preparation of this letter and booklet) have taken
all reasonable care to ensure that the facts stated and all opinions expressed in this letter and booklet in each case which relate
to the Company, CLI and CICT (excluding information relating to the Offeror or any opinion expressed by the Offeror) are fair and
accurate and that, where appropriate, no material facts which relate to the Company, CLI and CICT have been omitted from this
letter and booklet, and the Directors jointly and severally accept responsibility accordingly.

Where any information which relates to the Company, CLI and CICT has been extracted or reproduced from published or otherwise
publicly available sources or obtained from the Offeror, the sole responsibility of the Directors has been to ensure that, through
reasonable enquiries, such information is accurately extracted from such sources or, as the case may be, reflected or reproduced
in this letter and booklet. The Directors do not accept any responsibility for any information relating to the Offeror or any opinion
expressed by the Offeror.

CONTACT INFORMATION
CAPITALAND LIMITED CLA REAL ESTATE HOLDINGS PTE. LTD.
J.P. Morgan (S.E.A.) Limited CapitalLand Limited DBS Bank Ltd.
Investment Banking Investor Relations Strategic Advisory
Tel: +65 6882 8139 Tel: +65 6713 2888 Tel: +65 6878 4620

The information presented in this letter and booklet is qualified in its entirety by, and should read in conjunction with, the information contained in the
Scheme Document. For information relating to CLI, please also refer to the Introductory Document.

If there should be any inconsistency or conflict between this letter and booklet and the Scheme Document, the Scheme Document shall prevail. Nothing in
this section is intended to be, or shall be taken as, an advice, a recommendation or a solicitation to the Shareholders or any other party.

Shareholders are advised to refrain from taking any action in relation to their Shares which may be prejudicial to their interests. The recommendation of the
Independent Directors, and advice and recommendation of the IFA to the Independent Directors, in respect of the Scheme, are each set out in the Scheme
Document. Shareholders are advised to read the IFA Letter set out in Appendix 1 to the Scheme Document carefully.

All capitalised terms shall, if not otherwise defined, have the same meanings ascribed to them in the Scheme Document. All references to dates and times
are to Singapore dates and times.

The Chinese version of this letter and booklet is provided for convenience only. In the event there is any inconsistency or conflict between the Chinese
version and the English version, the English version shall prevail. The directors of the Company do not accept any responsibility for the translation.
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