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1 MARCH 2023 CIMIC’S PACIFIC PARTNERSHIPS’ SOLAR FARM
REACHES FINANCIAL CLOSE

CIMIC Group company Pacific Partnerships has achieved financial close and commenced
construction on the Glenrowan Solar Farm in northern Victoria, following the project’s 10-year
VRET2 support agreement signed late last year with the Victorian Government.

Leading infrastructure developer, Pacific Partnerships has initiated the project through its energy
business Pacific Partnerships Energy. CIMIC’s specialist end-to-end engineering and services
provider UGL is responsible for the engineering, procurement, construction and subsequent
operations and maintenance.

CIMIC Executive Chairman Juan Santamaria said: “The start of construction at Glenrowan Solar
Farm is a key milestone. It builds on our history of delivering large-scale renewable energy
projects such as wind, solar and utility-scale battery installation, as well as the infrastructure to
connect those assets to the grid, through UGL and CPB Contractors.

“We are proud to be a part of the clean energy transition and to be supporting the State of
Victoria to achieve its renewable energy target of 65% by 2030 and 95% by 2035.”

Pacific Partnerships Managing Director Simon Nicholls said: “Securing a long-term VRET2 support
agreement with the State of Victoria for clean power from the Glenrowan Solar Farm has been
instrumental in giving the certainty needed to secure the connection agreements, regulatory
approvals as well as construction and operations contracts to achieve financial close.

“The construction phase also enables proactive opportunities for the local community and
unlocks jobs and benefits for businesses and initiatives in the region.”

UGL Managing Director Doug Moss said: “UGL is well-established as a leader in the engineering,
design, procurement, installation and operation of renewable energy assets across Australia. The
Glenrowan Solar Farm to be built on the 245ha site will generate an installed capacity of up to
130MWdc which would equate to enough independent electricity to power approximately
45,000 Victorian homes.

“UGL is committed to local procurement and employment and we look forward to sharing
opportunities with the local community through this project.”

Grid connection and services agreements are in place with the Victorian transmission network
operator (AusNet) and the Australian Energy Market Operator (AEMO).

Operations and renewable energy generation is expected to commence in late 2023.
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CIMIC Group is an engineering-led construction, mining, services and public private partnerships leader
working across the lifecycle of assets, infrastructure and resources projects. CIMIC Group comprises our
construction businesses CPB Contractors, Leighton Asia and Broad, our mining and mineral processing
companies Thiess (joint control) and Sedgman, our services specialist UGL and our development and
investment arm Pacific Partnerships — all supported by our in-house engineering consultancy EIC Activities.
Our mission is to generate sustainable shareholder returns by delivering innovative and competitive solutions
for clients and safe, fulfilling careers for our people. With a history since 1899, and around 24,000 people in
around 20 countries, we strive to be known for our principles of Integrity, Accountability, Innovation and
Delivery, underpinned by Safety. CIMIC is a member of the Dow Jones Sustainability Australia Index and
FTSE4Good.
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