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STATISTICS OF SHAREHOLDINGS AS AT 14 MARCH 2018 
 
Issued and fully paid-up capital : $45,305,262.10 
Number of shares issued : 642,750,000 ordinary shares  
Class of shares : Ordinary shares 
Voting rights : One vote per share 

 
The Company does not hold any Treasury Shares. 
 
DISTRIBUTION OF SHAREHOLDINGS  

Size of Shareholdings 
Number of 
Shareholders 

 %  
Number of 
Shares 

 % 

1 - 99  1  0.08  36  0.00 
100 - 1,000 759  58.65  734,275  0.11 

1,001  - 10,000 284  21.95  1,506,600  0.23 
10,001 - 1,000,000 231  17.85  27,569,320  4.29 

1,000,001 and above 19  1.47  612,939,769  95.37 
  1,294  100.00  642,750,000  100.00 

 
SUBSTANTIAL SHAREHOLDERS AS AT 14 MARCH 2018 
(As recorded in the Register of Substantial Shareholders) 
  Direct Interest  %(8)  Deemed Interest  %(7) 
         
Shi Jiangang  238,405,706  37.09  -(5)  - 
Sam Kok Yin (1)  -  -  105,411,100(6)  16.40 
Ong Kwee Cheng (Dora) (2)  9,151,359  1.42  57,118,600  8.89 
Chan Charlie (3)  2,000,000  0.31  64,269,959  10.00 
Chan & Ong Holdings Pte Ltd (4)  55,118,600  8.58  -  - 
Jiang Hao(7)  117,600,000  18.30  -  - 

 
Notes: 
(1)Mr Sam Kok Yin, the Managing Director of the Company, is deemed to have an interest in the shareholding 
of Ms Tan Hui Har, by virtue of their relationship as husband and wife. Ms Tan Hui Har holds 10,159,000 
shares in the capital of the Company. Mr Sam Kok Yin is also deemed to have an interest in the 95,252,100 
shares held in the name of Raffles Nominees (Pte). Ltd, a nominee company. 
 
(2)Mdm Ong Kwee Cheng (Dora) is deemed to have an interest in the shareholding of (3)Mr Chan Charlie and 
vice versa by virtue of their relationship as husband and wife. 
 
Mdm Ong Kwee Cheng (Dora) and Mr Chan Charlie are the Directors of (4)Chan & Ong Holdings Pte Ltd 
(C&O”) and their shareholdings are 77% and 23% respectively. Accordingly, they are deemed to be interested 
in C&O’s 55,118,600 shares in the capital of the Company. 
 
(5) Mr Shi Jiangang is deemed to be interested in 377,155,706 unissued Shares that will be issued to him in the 
event of the exercise of the call options and warrants granted to him. Such unissued Shares constitute 58.68% 
of the existing share capital of 642,750,000 and 25.22% of the further enlarged share capital of the Company, 
being 1,495,500,000 Shares, assuming that (1) the call options granted to both Mr Shi Jiangang and Mr Sam 
Kok Yin (as disclosed in the Company’s announcement dated 8 May 2014) are exercised and (2)  all the 
warrants issued pursuant to the Company’s rights issue on 31 January 2017 (and as disclosed in the Company’s 
announcement dated 31 January 2017 on the same) (the “Rights Issue”) are exercised. 
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(e)  Jiangsu Feymer Membrane-Tech Co., Ltd ( ); and  
(f) Suzhou Gelan Resin Materials Technology Co., Ltd ( ); 
(g) Jiangsu Fopia Chemicals Co., Ltd ( ) 
(h) Qingdao Fusilin Chemical Science and Technology Co., Ltd (

); 
(i) Yancheng Hengsheng Chemicals Co., Ltd ( ); 
(j) Shanghai Tiantan Auxiliaries Co., Ltd ( ); 
(k) Dalian Keduo Envirotech Co., Ltd ( ); and 
(l) Zhongke Catalyst New Technology (Dalian) Co., Ltd (

). 
 
Further details of the IPT Mandate are set out in the Circular to Shareholders dated 11 April 2017. 
 
The Company had entered into transactions pursuant to the IPT Mandate during FY2017.   
 
Details of IPTs (excluding transactions less than S$100,000) of the Group for FY2017 are as follows:  
 

 

Aggregate value of all 
interested person 
transactions 
(excluding transactions less 
than S$100,000 and 
transactions conducted 
under the shareholders’ 
mandate pursuant to Rule 
920 of the Catalist Rules) 

Aggregate value of all 
interested person 
transactions conducted 
under shareholders' 
mandate pursuant to Rule 
920 of the Catalist Rules 
(excluding transactions 
less than $100,000) 

 S$’000 S$’000 

Kellin chemicals (zhangjiagang) co., ltd 
( ) 
-Sales and purchases of chemicals 

 
- 

 
44,141 

Jiangsu Feymer Technology Co., Ltd 
( ) 
-Sales of chemicals 

- 808 

Shanghai Xingsu Industries Co., Ltd. 
( ) 
-Sales of chemicals 

168 - 

Shanghai Orient-Salt Chemicals Co., 
Ltd ( ) 
-Rental of office 

153 - 
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   Holdings in which 
  Holdings registered  director is deemed 
  in the name of director  to have an interest 
The Company     
 As at As at As at As at 
Number of ordinary shares 1.1.2017 31.12.2017 1.1.2017 31.12.2017 
     
Shi Jiangang  238,405,706  238,405,706  -  - 
Sam Kok Yin (1)  95,252,100  -  10,159,000  105,411,100 
Jiang Hao (appointed on 16 August 2017)  117,600,000  117,600,000  -  - 
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   Holdings in which 
  Holdings registered  director is deemed 
  in the name of director  to have an interest 
The Company     
 As at As at As at As at 
Aggregate principal amount of  1.1.2017 31.12.2017 1.1.2017 31.12.2017 
Zero Coupon Bonds (2) S$ S$ S$ S$ 

Shi Jiangang - 4,768,114 - - 
Sam Kok Yin(3) - 1,905,042 - 203,180 
Jiang Hao - 2,352,000 - - 

     
 As at As at As at As at 
Number of European Warrants(2) 1.1.2017 31.12.2017 1.1.2017 31.12.2017 
     
Shi Jiangang - 238,405,706 - - 
Sam Kok Yin(3) - 127,836,600 - 10,159,000 
Jiang Hao - 117,600,000 - - 
     
Number of Option Shares (4)     
     
Shi Jiangang  138,750,000  138,750,000  -  - 
Sam Kok Yin  71,250,000  71,250,000  -  - 
     



43



44

  Aggregate Aggregate  
 Option shares option shares option shares Aggregate 
 outstanding granted since exercised since option shares 
 as at commencement commencement outstanding  
  beginning of to end of   to end of  as at end of 
Name of the director financial year financial year financial year financial year 
     
  Number of Option Shares 
     
Shi Jiangang  138,750,000  138,750,000  -  138,750,000 
Sam Kok Yin  71,250,000  71,250,000  -  71,250,000 
Total  210,000,000  210,000,000  -  210,000,000 
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   The Group  The Company 
  31 December 31 December 31 December 31 December 
  2017 2016 2017 2016 
 Note US$’000 US$’000 US$’000 US$’000 
      
ASSETS      
Non-Current Assets      
Subsidiaries 4 - - 7,243 7,243 
Property, plant and equipment 5 13,890 42 13,843 - 
Deferred tax assets 6 206 2 - - 
  14,096 44 21,086 7,243 
      
Current Assets      
Inventories 7 8,799 8,810 168 - 
Trade and other receivables 8 27,852  7,398 60 52 
Deposits 9 60 77 4 26 
Advances and prepayments 10 7,708 9,012 13 15 
Amounts due from related      
 corporations 11 - - 4,877 2,855 
Financial assets at fair value      
 through profit or loss 12 227 111 - - 
Available for sale financial assets 13 - 648 - - 
Cash and cash equivalents 14 8,925 856 76 57 
  53,571 26,912 5,198 3,005 
      
Assets held-for-sale 15(a) - 13,704 - 13,704 
Assets directly associated      
 with discontinued operations 15(b) - 540 - 540 
  - 14,244 - 14,244 
Total assets  67,667 41,200 26,284 24,492 
      
      
EQUITY       
Share capital 16 33,246 33,246 33,246 33,246 
Other equity instruments 17 4,831 - 4,831 - 
Reserves 18 (13,797) (14,357) (17,384) (15,909) 
  24,280 18,889 20,693 17,337 
Non-controlling interests  4 14 - - 
Total equity  24,284 18,903 20,693 17,337 
      
LIABILITIES      
Non-Current Liabilities      
Borrowings 19 3,402 3 3,395 - 
Provisions 20 11 - 11 - 
Deferred tax liabilities 6 1,853 - 1,853 - 
  5,266 3 5,259 - 
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   The Group  The Company 
  31 December 31 December 31 December 31 December 
  2017 2016 2017 2016 
 Note US$’000 US$’000 US$’000 US$’000 
      
LIABILITIES      
Current Liabilities      
Trade payables 21 29,540 10,827 91 - 
Other payables and accruals 22 1,661 1,932 241 785 
Advances from customers 23 5,377 2,907 - - 
Amounts due to directors 24 1,037 3,052 - 3,052 
Borrowings 19 3 9 - - 
Income tax liabilities  499 192 - - 
  38,117 18,919 332 3,837 
      
Liabilities directly associated with      
 discontinued operations 15 - 3,375 - 3,318 
  - 3,375 - 3,318 
Total equity and liabilities  67,667 41,200 26,284 24,492 
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  Year ended  Year ended 
  31 December 

2017 
  31 December 

2016 
 Note US$’000  US$’000 
     
Continuing operations     
Revenue    
Sale of goods 25  524,017  109,881 
Other operating income 26  435  18 
Total Revenue   524,452  109,899 
     
Expenses     
Changes in inventories of finished goods and     
 goods in transit   (506,434)  (103,557) 
Employee benefits expense 27  (2,738)  (1,373) 
Depreciation of property, plant and equipment 5  (853)  (8) 
Freight and handling charges   (7,252)  (1,438) 
Sub-contractors costs   (122)  (680) 
Other expenses 28(a)  (6,420)  (2,769) 
Finance costs 28(b)  (1,010)  (136) 
Loss from continuing operations before taxation 29  (377)  (62) 
Tax expense 30  (300)  (180) 
Loss for the year from continuing operations   (677)  (242) 
     
Discontinued operations     
Loss for the year from discontinued operations,     
 net of tax  15  -  (119) 
Loss for the year   (677)  (361) 
    
Other comprehensive income after tax    
Items that will not be subsequently reclassified    
 to profit or loss    
Surplus on revaluation of leasehold land    
 and building (net of tax)   99  - 
     
Items that may be subsequently reclassified     
 to profit or loss     
Foreign currency translation differences - foreign     
 operations (nil tax effect)   1,170  (302) 
Other comprehensive profit/(loss) for the year,     
 net of tax   1,269  (302) 
Total comprehensive income/(expense) for the year   592  (663) 
    
Loss for the year attributable to:    
Owners of the parent    
-  Loss from continuing operations, net of tax   (683)  (413) 
-  Loss from discontinued operations, net of tax   -  (119) 
   (683)  (532) 
     
Non-controlling interests     
-  Profit from continuing operations, net of tax   6  171 
-  Loss from discontinued operations, net of tax   -  - 
 Total loss for the year   (677)  (361) 
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  Year ended  Year ended 
  31 December 

2017 
  31 December 

2016 
 Note US$’000  US$’000 
     
     
Total comprehensive income/(expense)  
 attributable to:  

  

Owners of the Company     
-  Gain/(loss) from continuing operations, net of tax   586  (263) 
-  Loss from discontinued operations, net of tax   -  (538) 
   586  (801) 
Non-controlling interests     
-  Gain/(loss) from continuing operations, net of tax   6  138 
-  Loss from discontinued operations, net of tax   -  - 
Total comprehensive gain/(loss) for the year   592  (663) 
     
Loss per share attributable to equity holders of     
 the Company     
     
From continuing operations     
Basic and diluted (cents) 31  (0.11)  (0.08) 
     
From discontinued operations     
Basic and diluted (cents) 31  -  (0.02) 
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  Year ended  Year ended 
  31 December 

2017 
  31 December 

2016 
 Note US$’000  US$’000 
Cash Flows from Operating Activities     
Loss before taxation    
-  Continuing operations  (377)  (62) 
-  Discontinued operations  -  (119) 
Total loss before taxation  (377)  (181) 
Adjustments for:     
Depreciation of property, plant and equipment 5 853  8 
Interest expense  28(b) 1,010  136 
Fair value gain on financial assets at fair value through profit      
 and loss   12 (72)  (9) 
Impairment loss on assets held-for-sale (2)  -  219 
Gain on disposal of property, plant and equipment (2)  -  (482) 
Operating profit before working capital changes  1,414  (309) 
Change in inventories  278  (8,456) 
Change in trade and other receivables  (20,181)  (6,112) 
Change in deposits, advances and prepayments  1,321  (7,007) 
Change in advances from customers  2,470  2,907 
Changes in trade and other payables  17,809  10,638 
Cash generated from/(used in) operations  3,111  (8,339) 
Interest paid  (166)  (136) 
Income tax refund  7  - 
Net cash generated from/(used in) operating activities  2,952  (8,475) 
 

    
Cash Flows from Investing Activities     
Purchase of property, plant and equipment   (13)  (185) 
Net proceeds from disposal of property, plant and equipment (2)  -  1,526 
Purchase of financial assets at fair value through profit or loss 12 (241)  (127) 
Disposal/(purchase) of available-for-sale financial assets 13 648  (648) 
Proceeds from disposal of financial assets at fair value through     
 profit and loss 12 197  25 
Fixed deposits pledged 14 (374)  - 
Net (payments)/proceeds from non-controlling interests  (36)  43 
Net cash generated from investing activities   181  634 
 

    
Cash Flows from Financing Activities     
Net proceeds/(repayments) to trade receivables factoring, net (2)  67  (541) 
Net repayments to bills payable, net (2)  -  (784) 
Net (repayments to)/ proceeds from finance lease liabilities  (2)  4 
Net (repayments to)/ proceeds from amount due to directors  (3,298)  1,022 
Proceeds from issue of shares (1)  -  2,980 
Proceeds from issue of bonds with detachable warrants  7,393  - 
Net cash generated from financing activities  4,160  2,681 
 

    
Net increase/(decrease) in cash and cash equivalents  7,293  (5,160) 
Effect of changes in currency translation  402  (30) 
Cash and cash equivalents at beginning of year  856  6,046 
Cash and cash equivalents at end of year 14 8,551  856 
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31 December 
2016 

Cash flows Non-cash changes 

31 December 
2017 Repayments Proceeds 

Currency 
translation 
differences 

Non-cash 
adjustments 

 US$’000 US$’000 US$’000 US$’000 US$’000 US$’000 

Trade receivable        
 factoring (76) - 67 (3) - (12) 
Finance lease        
 obligations 12 (2) - - - 10 
Bond payables and        
 detachable warrants - - 7,393 (42) 875(1) 8,226  

Amount due to directors 4,138 (16,815) 13,517 197 - 1,037 
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 31 December 2017  31 December 2016 
The Company US$’000  US$’000 
    
Cost of investments    
Unquoted equity shares, at cost    
 At beginning of year 7,267  4,375 
 Addition -  2,892 
 At end of year 7,267  7,267 
    
Less: Impairment losses    
 At beginning and end of year (24)  (24) 
    
Net investment in subsidiaries  7,243  7,243 

 Country of    
 Incorporation/ Proportion of   
 principal place ownership   
Name of business interest held  Principal activities 
  2017 2016   
Held by the Company  % %   
      
Craft Print Pte. Ltd. (1) Singapore 100 100  Commercial printing  
     (Dormant) 
      
Printing Farm Pte. Ltd. (1) Singapore 100 100  Commercial printing  
     (Dormant) 
      
Orient-Salt Chemicals Pte. Ltd. (1) Singapore 100 100  Chemical business 
      
Abundance Investments Pte. Ltd. (1) Singapore 100 100  Investment holding 
      
Held through Orient-Salt Chemicals Pte.       
Ltd. (“OSC”)      
      
Dong Yan Chemical (Shanghai) The People’s 100 100  Chemical business 
 Co., Ltd. (2) Republic     
 of China     
      
Touen Japan Co., Ltd. (3) Japan 99.41 94.12  Chemical business 
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   US$’000 
Non-controlling interest    
    

Share capital   4,180 
Translation reserve   (32) 
Accumulated loss brought forward   (42) 
Share of results by non-controlling interest   199 
   4,305 

2017 
US$’000 

 
42 

    (16) 
26 
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The Group Leasehold 

Furniture, 
fittings 

 

 land and and office  
 buildings equipment Total 

Cost or valuation US$’000 US$’000 US$’000 
    
At 1 January 2016 -  - - 
Additions -  50 50 
At 31 December 2016 -  50 50 
Additions -  13 13 
Reclassification from discontinued operations (Note 15) 13,704  - 13,704 
Elimination of accumulated depreciation on revaluation (843)  - (843) 
Revaluation surplus (Note 18) 119  - 119 
Effect of movement in exchange rate 863  - 863 
At 31 December 2017 13,843  63 13,906 
    
Representing:    
Cost -  63 63 
Valuation 13,843  - 13,843 
 13,843  63 13,906 
    
Accumulated depreciation and impairment loss    
    
At 1 January 2016 -  - - 
Depreciation -  8 8 
At 31 December 2016 -  8 8 
Depreciation 843  10 853 
Elimination of accumulated depreciation on revaluation (843)  - (843) 
Effect of movement in exchange rate -  (2) (2) 
At 31 December 2017 -  16 16 
    
Net book value    
    
At 31 December 2017 13,843  47 13,890 
    
At 31 December 2016 -  42 42 
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The Company Leasehold 

 land and 
 buildings 

At valuation US$’000 
  
At 1 January 2016 - 
Additions - 
At 31 December 2016 - 
Additions - 
Reclassification from discontinued operations (Note 15) 13,704 
Elimination of accumulated depreciation on revaluation (843) 
Revaluation surplus (Note 18) 119 
Effect of movement in exchange rate 863 
At 31 December 2017 13,843 
  
Accumulated depreciation and impairment loss  
  
At 1 January 2016 - 
Depreciation for the year - 
At 31 December 2016 - 
Depreciation for the year 843 
Elimination of accumulated depreciation on revaluation (843) 
At 31 December 2017 - 
  
Net book value  
  
At 31 December 2017 13,843 
  
At 31 December 2016 - 
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  The Group The Company 
The Group 31 December 

 2017 
31 December 

2016 
31 December 

2017 
31 December 

2016 
 US$’000 US$’000 US$’000 US$’000 
Deferred income tax assets     
- To be recovered within one year 206  2 - - 
- To be recovered after one year -  - - - 
 206  2 - - 
     
Deferred income tax liabilities     
- To be settled within one year -  - - - 
- To be settled after one year 1,853  - 1,853 - 
 1,853  - 1,853 - 

Movements in deferred income tax accounts are as follows:

 The Group The Company 
 31 December 

 2017 
31 December 

2016 
31 December 

2017 
31 December 

2016 
 US$’000 US$’000 US$’000 US$’000 
     
Deferred income tax assets     
Balance at beginning  2  - - - 
Exchange difference on translation 8  - - - 
Tax charged to profit or loss (Note 30)     
- current year 196  2 - - 

Balance at end  206  2 - - 
     
The deferred income tax assets balance comprises tax on unutilised tax losses which can be carried forward within 
5 years.

  Unexpired  Gross floor 
  lease term  area 
Description of property Tenure  (year) Existing use  (sq. metres) 
     
9 Joo Koon Circle, Leasehold* 2 Industrial and office 8,842 
Singapore 629041     
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 The Group The Company 
 31 December 

 2017 
31 December 

2016 
31 December 

2017 
31 December 

2016 
 US$’000 US$’000 US$’000 US$’000 
Deferred income tax liabilities     
Balance at beginning -  - - - 
Reclassified from discontinued operations (Note 15) 1,720  - 1,720 - 
Exchange translation at date of reclassification 113  - 113 - 
Tax charged to Asset revaluation reserve (Note 18)     
- current year 20  - 20 - 
Balance at end  1,853  - 1,853 - 
     
The deferred income tax liabilities balance attributable to the revaluation of fair value of leasehold land and building. 
 
 

  The Group  The Company 
 31 December  31 December  31 December  31 December  
 2017 2016 2017 2016 
 US$’000 US$’000 US$’000 US$’000 
Raw materials and consumables, at net     
 realisable value 168 - 168 - 
Goods in transit, at cost - 1,654 - - 
Finished goods, at cost 8,631 7,156 - - 
Balance at end 8,799 8,810 168 - 
     
Changes in inventories of finished goods     
 and goods in transit     
-  Continuing operations 506,434 103,557 - - 
     
Raw materials and consumables used     
-  Discontinued operations - 170 - 170 
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  The Group  The Company 
 31 December  31 December  31 December  31 December  
 2017 2016 2017 2016 
 US$’000 US$’000 US$’000 US$’000 
Trade receivables     
-  external parties 27,569 7,233 2,215 - 
-  related party 1,822 - - - 
-  under trade receivables factoring (1) 5 - 5 - 
Total trade receivables 29,396 7,233 2,220 - 
     
Less: Impairment allowances     
At beginning of year/period 7 - - - 
Reclassified from discontinued operation 2,147 - 2,065 - 
Translation differences 140 - 134 - 
Allowance for the year  13 7 16 - 
At end of year 2,307 7 2,215 - 
Net trade receivables (i) 27,089 7,226 5 - 
     
Other receivables:     
Goods and service tax receivables 512 122 12 7 
Others 361 50 153 45 
 873 172 165 52 
Less: Impairment allowances     
At beginning of year/period - - - - 
Reclassified from discontinued operation 103 - 103 - 
Translation difference 7 - 7 - 
At end of year 110 - 110 - 
Net other receivables (ii) 763 172 55 52 
     
Net total trade and other receivables (i) + (ii) 27,852 7,398 60 52 

(1)  

  The Group  The Company 
 31 December  31 December  31 December  31 December  
 2017 2016 2017 2016 
 US$’000 US$’000 US$’000 US$’000 
By geographical areas     
China 14,585 7,115 - - 
Asia - Others 9,626 161 43 45 
Others 3,129 - 5 - 
 27,340 7,276 48 45 
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  The Group  The Company 
 31 December  31 December  31 December  31 December  
 2017 2016 2017 2016 
 US$’000 US$’000 US$’000 US$’000 
     
Current 25,399 6,619 - 45 

  The Group  The Company 
 31 December  31 December  31 December  31 December  
 2017 2016 2017 2016 
 US$’000 US$’000 US$’000 US$’000 
Past due but not impaired     
Less than 30 days 1,396 657 2 - 
30 to 60 days 302 - 2 - 
61 to 90 days 2 - 2 - 
More than 90 days 241 - 42 - 
 1,941 657 48 - 

  The Group  The Company 
 31 December  31 December  31 December  31 December  
 2017 2016 2017 2016 
 US$’000 US$’000 US$’000 US$’000 
Trade receivables     
Gross amount 2,307 7 2,215 - 
Allowance for impairment losses (2,307) (7) (2,215) - 
 - - - - 
     
Other receivables     
Gross amount 110 - 110 - 
Allowance for impairment losses (110) - (110) - 
 - - - - 
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  The Group  The Company 
 31 December  31 December  31 December  31 December  
 2017 2016 2017 2016 
 US$’000 US$’000 US$’000 US$’000 
     
Deposits 60 77 4 26 
     

  The Group  The Company 
 31 December  31 December  31 December  31 December  
 2017 2016 2017 2016 
 US$’000 US$’000 US$’000 US$’000 
     
Advances to suppliers 7,695 8,997 - - 
Prepayments 13 15 13 15 
Balance at end  7,708 9,012 13 15 

 31 December 2017  31 December 2016 
The Company US$’000  US$’000 
    
Balances with subsidiaries    
Amount due from subsidiaries    
- Trade 821  - 
- Non-trade 5,638  2,855 
 6,459   
Less: Impairment allowance    
At beginning of year -  - 
Reclassified from discontinued operations (1,482)  - 
(Allowance)/reversal for the year (4)  - 
Translation difference (96)  - 
At end of year (1,582)  - 
 4,877  2,855 
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 31 December 2017  31 December 2016 
The Group US$’000  US$’000 
    
Held for trading - Quoted equity investments:    
Balance at beginning  111   - 
Additions  241   127 
Disposals (197)   (25) 
Fair value gain recognised in profit or loss (Note 26) 72   9 
Balance at end 227   111 
    

 31 December 2017  31 December 2016 
The Group US$’000  US$’000 
    
At beginning of year 648  - 
Addition -  648 
Disposal (648)  - 
Fair value gain recognised in other comprehensive income -    -* 
At end of year -  648 
    

  The Group  The Company 
 31 December  31 December  31 December  31 December  
 2017 2016 2017 2016 
 US$’000 US$’000 US$’000 US$’000 
     
Cash on hand 3 1 1 1 
Cash at bank 8,548 855 75 56 
Fixed deposits - pledged 374 - - - 
 8,925 856 76 57 
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 31 December 2017  31 December 2016 
The Group US$’000  US$’000 
    
Cash and bank balances, as above 8,925  856 
less: fixed deposits pledged (374)  - 
 8,551  856 

   The Group  The Company 
  31 December  31 December  31 December  31 December  
  2017 2016 2017 2016 
  US$’000 US$’000 US$’000 US$’000 
       
 Property, plant and      
  equipment  - 13,704 - 13,704 



91

    The Group  The Company 
   31 December  31 December  31 December  31 December  
  Note 2017 2016 2017 2016 
   US$’000 US$’000 US$’000 US$’000 
 ASSETS      
 Non-Current      
 Current       
 Inventories  - 267 - 267 
 Trade and other      
  receivables  - 273 - 273 
 Total assets  - 540 - 540 
       
 LIABILITIES      
 Non-Current       
 Provisions  - 11 - 11 
 Deferred tax liabilities (A) - 1,720 - 1,720 
    - 1,731 - 1,731 
       
 Current        
 Trade payables  - 300 - 298 
 Other payables and      
  accruals  - 334 - 279 
 Amounts due to director (B) - 1,086 - 1,086 
 Borrowings - (76) - (76) 
   - 1,644 - 1,587 
 Total liabilities - 3,375 - 3,318 

  31 December 2017  31 December 2016 
 The Group and The Company US$’000  US$’000 
     
     
 Revaluation to fair value of leasehold land and     
  building -  1,720 
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   Year ended  Year ended 
   31 December 2017  31 December 2016 
  Note US$’000  US$’000 
     
 Other operating income 26 -  875 
 Total revenue  -  875 
 Changes in inventories of finished goods      
 and goods in transit  -  (170) 
 Employee benefits expense 27 -  (201) 
 Freight and handling charges  -  (20) 
 Repair and maintenance  -  (50) 
 Other expenses 28(a) -  (553) 
 Loss before taxation 29 -  (119) 
 Tax expense 30 -  - 
 Loss for the year  -  (119) 

  Year ended  Year ended 
 The Group 31 December 2017  31 December 2016 
  US$’000  US$’000 
     
 Operating cash outflows -  (384) 
 Investing cash inflows -  1,391 
 Financing cash outflows -  (3,362) 
 Total cash outflows -  (2,355) 
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 No. of shares Amount 
The Group and The Company 31 December  31 December  31 December  31 December  
 2017 2016 2017 2016 
 ‘000 ‘000 US$’000 US$’000 
Issued and fully paid ordinary shares     
 with no par value:     
At beginning of year  642,750 248,000 33,246 19,284 
Conversion of other equity instruments - 220,000 - 8,089 
Issuance of placement shares - 57,150 - 2,980 
Issue of shares for acquisition of non-
controlling interest in a subsidiary - 117,600 - 2,893 
At end of year 642,750 642,750 33,246 33,246 
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 31 December 2017  31 December 2016 
The Group and The Company US$’000  US$’000 
    
    
Warrants 4,831  - 
Non-transferrable convertible bonds -  - 
At end of year 4,831  - 

 31 December 2017  31 December 2016 
The Group and The Company US$’000  US$’000 
    
    
At beginning of year  -  - 
Issuance of warrants 4,831  - 
At end of year 4,831  - 
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 31 December 2017  31 December 2016 
The Group and The Company US$’000  US$’000 
    
    
At beginning of year  -  8,704 
Conversion of non-transferrable convertible bonds -  (8,704) 
At end of year -  - 
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  Aggregate Aggregate  
 Option shares option shares option shares Aggregate 
 outstanding granted since exercised since option shares 
 as at commencement commencement outstanding 
 beginning of to end of to end of as at end of 
Name of the director financial year financial year financial year financial year 
     
 Number of Option Shares 
     
Shi Jiangang 138,750,000 138,750,000 - 138,750,000 
Sam Kok Yin 71,250,000 71,250,000 - 71,250,000 
Total 210,000,000 210,000,000 - 210,000,000 

  The Group  The Company 
 31 December  31 December  31 December  31 December  
 2017 2016 2017 2016 
 US$’000 US$’000 US$’000 US$’000 
     
Translation reserve (681) (1,851) (906) (1,784) 
Asset revaluation reserve  10,008 9,909 10,008 9,909 
Discount/(premium) paid on acquisition of     
 non-controlling interests 1,386 1,412 - - 
Accumulated losses (24,510) (23,827) (26,486) (24,034) 
 (13,797) (14,357) (17,384) (15,909) 

 31 December 2017  31 December 2016 
The Group and The Company US$’000  US$’000 
    
At beginning of year 9,909  9,909  
Surplus on revaluation of leasehold land and building (Note 5) 119  - 
Charge of deferred tax liabilities (20)  - 
At end of year 10,008  9,909 
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 31 December 2017  31 December 2016 
The Group US$’000  US$’000 

    
Balance at beginning 1,412 - 
Change in interest of a subsidiary (Note 4) (26) 1,412 
Balance at end 1,386 1,412 
   

  The Group  The Company 
 31 December  31 December  31 December  31 December  
 2017 2016 2017 2016 
 US$’000 US$’000 US$’000 US$’000 
     
Non-Current     
Obligations under finance leases (Note 19.1) 7 3 - - 
Bond payables (Note 19.2) 3,395 - 3,395 - 
 3,402 3 3,395 - 
     
Current     
Obligations under finance leases (Note 19.1) 3 9 - - 
     
Total borrowings 3,405 12 - - 
     

  The Group  The Company 
 31 December  31 December  31 December  31 December  
 2017 2016 2017 2016 
 US$’000 US$’000 US$’000 US$’000 
Minimum lease payments payable:     
Due not later than one year 3 9 - - 
Due later than one year and not later than 
 five years 7 3 - 

 
- 

 10 12 - - 
less: Finance charges allocated to future 

 periods -* -*  - 
 

- 
Present value of minimum lease payments 10 12 - - 
     
Present value of minimum lease payments:     
Due not later than one year 3 9   
Due later than one year and not later than 

five years 7 3  
 

 10 12 - - 
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    The Group  The Company 
   31 31 31 31 
 Nominal   December  December  December  December  
 interest  2017 2016 2017 2016 
 rate % Maturity US$’000 US$’000 US$’000 US$’000 
       
Current:       
Finance lease liabilities 1.8% 2018 3 9 - - 
       
Non-current:       
Finance lease liabilities 1.8% 2020 7 3 - - 
       
   10 12 - - 
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  The Group  The Company 
 31 December  31 December  31 December  31 December  
 2017 2016 2017 2016 
 US$’000 US$’000 US$’000 US$’000 
     
At beginning and at end of year - - - - 
Reclassified from discontinued operations 
(Note 15) 

 
11 - 11 

 
- 

Balance at end 11 - 11 - 

  The Group  The Company 
 31 December  31 December  31 December  31 December  
 2017 2016 2017 2016 
 US$’000 US$’000 US$’000 US$’000 
     
Trade payables 29,540 10,827 91 - 

  The Group  The Company 
 31 December  31 December  31 December  31 December  
 2017 2016 2017 2016 
 US$’000 US$’000 US$’000 US$’000 
     
Accrued operating expenses 523 369 108 184 
Accrued employee benefits 586 530 25 383 
Other payables 552 1,033 108  218 
 1,661 1,932 241 785 

  The Group  The Company 
 31 December  31 December  31 December  31 December  
 2017 2016 2017 2016 
 US$’000 US$’000 US$’000 US$’000 
     
Advances from customers 5,377 2,907 - - 
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 Year ended  Year ended 
 31 December 2017  31 December 2016 
The Group US$’000  US$’000 
    
Continuing operations    
Chemical trading 523,890  109,125 
Outsourced printing services 127  756 
 524,017  109,881 

    Discontinued   
 Continuing operations  operations  Total 
 31 31 31 31 31 31 
The Group December December December  December December  December  
 2017 2016 2017 2016 2017 2016 
 US$’000 US$’000 US$’000 US$’000 US$’000 US$’000 
       
Exchange gain, net 187 - - - 187 - 
Fair value gain from financial        
 assets at fair value through profit        
 or loss  72 9 - - 72 9 
Interest income 30 9 - - 30 9 
Rental income 26 - - 21 26 21 
Government grants 1 - - 67 1 67 
Gain on sales of scrap material 1 - - 9 1 9 
Gain on disposal of paper inventory 118 - - - 118 - 
Reversal of impairment loss on        
 trade receivables classified as       
 assets held-for-sale - - - 70 - 70 
Gain on disposal of property,        
 plant and equipment classified as       
 assets held-for-sale - - - 482 - 482 
Reversal of impairment loss on        
 inventory classified as assets        
 held-for-sale - - - 116 - 116 
Reversal of finance costs - - - 100 - 100 
Others - - - 10 - 10 
 435 18 - 875 435 893 

    Discontinued   
 Continuing operations  operations  Total 
 31 31 31 31 31 31 
The Group December December December  December December  December  
 2017 2016 2017 2016 2017 2016 
 US$’000 US$’000 US$’000 US$’000 US$’000 US$’000 
       
Salaries, bonuses and other costs 2,611 1,287 - 175 2,611 1,462 
Central Provident Fund 127 86 - 26 127 112 
 2,738 1,373 -  201 2,738  1,574 
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    Discontinued   
 Continuing operations  operations  Total 
 31 31 31 31 31 31 
The Group December December December  December December  December  
 2017 2016 2017 2016 2017 2016 
 US$’000 US$’000 US$’000 US$’000 US$’000 US$’000 
       
Auditors’ remuneration -       
 of the Company 65 58 - - 65 58 
Bank charges 302 175 - 1 302 176 
Commission expense 666 520 - - 666 520 
Directors’ fee 72 61 - - 72 61 
Entertainment expense 333 224 - - 333 224 
Exchange loss, net - 380 - 41 - 421 
Export fees - 63 - - - 63 
Factory supplies - 25 - - - 25 
Impairment loss on trade          
 receivables 13 - - - 13 - 
Impairment loss on property, plant       
 and equipment classified as        
 held-for-sale - - - 219 - 219 
Insurance expenses 102 54 - - 102 54 
Legal and professional fee 305 253 - 5 305 258 
Management fee 21 11 - - 21 11 
Marketing fee - 2 - - - 2 
Office expenses 19 44 - - 19 44 
Operating lease expenses 3,467 491 - 101 3,467 592 
Property tax 90 - - 84 90 84 
Security fee 84 - - 70 84 70 
Software cost 11 2 - - 11 2 
Telephone expenses 49 38 - - 49 38 
Transport expenses 14 2 - - 14 2 
Travel expenses 227 95 - - 227 95 
Utilities 19 9 - - 19 9 
Vehicle upkeep expenses 3 101 - - 3 101 
Others 558 161 - 32 558 193 
 6,420 2,769 - 553 6,420 3,322 

    Discontinued   
 Continuing operations  operations  Total 
 31 31 31 31 31 31 
The Group December December December  December December  December  
 2017 2016 2017 2016 2017 2016 
 US$’000 US$’000 US$’000 US$’000 US$’000 US$’000 
       
Interest expense       
-  Interest expenses of zero coupon 

bonds 875 - - - 875 - 
- interest on advances        
  from directors 65 54 - - 65 54 
- trade receivables        
  factoring - 4 - - -  4 
- letter of credit 47 60 - - 47 60 
- others 23 18 - - 23 18 
 1,010 136 - - 1,010 136 
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     Discontinued   
  Continuing operations  operations  Total 
  31 31 31 31 31 31 
The Group  December December December  December December  December  
  2017 2016 2017 2016 2017 2016 
  US$’000 US$’000 US$’000 US$’000 US$’000 US$’000 
 Note       
Loss before taxation has        
 been arrived at after         
 charging/(crediting):        
        
Directors’ fee  72 61 - - 72 61 
Auditors’ remuneration        
 - of the Company  65 58 - - 65 58 
Depreciation of property,        
   plant and equipment 5 853 8 - - 853 8 
Impairment loss/        
 (Reversal of impairment)        
 on trade receivables, net  13 - - (70) 13 (70) 
Gain on disposal        
   of property, plant and        
   equipment  - (482) - - - (482) 
Write-down of         
   inventories, net  91 - - (233) 91 (233) 
Write-off of         
   inventories, net  62 - - - 62 - 
Changes in inventories        
 of finished goods and         
 goods in transit 7 506,434 103,557 - - 506,434 103,557 
Raw materials and           
 consumables used 7 - - - 170 - 170 
Exchange (gain)/loss,        
   net  (187) 380 - 41 (187) 421 
Operating lease        
   expenses  3,467 491 - 101 3,467  592 

 Year ended  Year ended 
 31 December 2017  31 December 2016 
The Group US$’000  US$’000 
    
Current tax expense     
Continuing operations:    
-  Current year 496  182 
    
Deferred taxation    
Continuing operations:    
-  Current year (196)  (2) 
Tax expense 300  180 
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 Year ended  Year ended 
The Group 31 December 2017  31 December 2016 
 US$’000  US$’000 
Loss before taxation:    
   Continuing operations (377)  (62) 
   Discontinued operations -  (119) 
 (377)  (181) 
    

Tax at the domestic rates applicable to profit/(loss) in the    
   countries concerned (1) (50)  (104) 
Non-deductible expenses (2) 405  130 
Non-taxable income (25)  (91) 
Tax incentives (48)  (41) 
Utilisation of prior year tax losses (139)  - 
Deferred tax assets on current year losses not recognised 150  288 
Others 7  (2) 
 300  180 

 Year ended  Year ended 
The Group 31 December 2017  31 December 2016 
 US$’000  US$’000 
Continuing operations    
-  Current year 300  180 
    

 Country Rate Basis 
Abundance International Limited Singapore 17.0% Full tax 
Craft Print Pte. Ltd. Singapore 17.0% Full tax 
Printing Farm Pte. Ltd. Singapore 17.0% Full tax 
Orient-Salt Chemicals Pte. Ltd.  Singapore 17.0% Full tax 
Abundance Investments Pte. Ltd. Singapore 17.0% Full tax 
Dong Yan Chemical (Shanghai) Co., Ltd. People’s Republic China 25.0% Full tax 
Touen Japan Co., Ltd. Japan 35.4% Full tax 

 Before tax Tax expense Net of tax 
The Group  US$’000 US$’000 US$’000 
    
31 December 2017      
Asset revaluation reserve 119 (20) 99 
Currency translation difference 1,170 - 1,170 
 1,289 (20) 1,269 
    
31 December 2016      
Currency translation difference (302) - (302) 
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 Year ended  Year ended 
The Group and The Company   31 December 2017  31 December 2016 
 US$’000  US$’000 
    
Within one year 134  150 
Between one and five years 85  29 
More than five years -  - 
 219  179 

 Year ended  Year ended 
The Group  31 December 2017  31 December 2016 
 US$’000  US$’000 
    
Interest incurred on advances from directors 66  54 
Advances from directors 13,517  4,138 
Sales to related parties 38,338  4,991 
Purchases from related parties 17,680  1,237 
Rental of office space 111  - 
Rental of vehicles 62  - 
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 The Group The Company 
 Year ended Year ended Year ended Year ended 
 31 December 31 December 31 December 31 December 
 2017 2016 2017 2016 
 US$’000 US$’000 US$’000 US$’000 
     
Short-term employee benefits 645 760 562 760 
Central Provident Fund 27 29 27 29 
 672 789 589 789 

 The Group The Company 
 Year ended Year ended Year ended Year ended 
 31 December 31 December 31 December 31 December 
 2017 2016 2017 2016 
 US$’000 US$’000 US$’000 US$’000 
     
Short-term employee benefits 178 - - - 
Central Provident Fund - - - - 
 178 - - - 
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  Increase/(Decrease) 
  Year ended  Year ended 
  ------31 December 2017------ -----31 December 2016---- 
 Loss  Loss  
 before tax Equity before tax Equity 
Continuing operations US$’000 US$’000 US$’000 US$’000 
     
The Group     
Singapore dollar  (24) 24 1 (1) 
United States dollar  (62) 62 86 (86) 
British Pound 1 (1) - - 
Euro (1) 1 - - 
     
The Company     
United States dollar  - - 2 (2) 

  Increase/(Decrease) 
  Year ended  Year ended 
  ------31 December 2017------ -----31 December 2016---- 
 Loss  Loss  
 before tax Equity before tax Equity 
Discontinued operations US$’000 US$’000 US$’000 US$’000 
     
The Group     
United States dollar  - - (1) 1 
Australian dollar - - (1) 1 
British Pound - - 1 (1) 
     
The Company     
United States dollar  - - (1) 1 
Australian dollar - - (1) 1 
British Pound - - - - 
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  The Group  The Company 
 31 December  31 December  31 December  31 December  
 2017 2016 2017 2016 
 US$’000 US$’000 US$’000 US$’000 
     
By geographical areas     
Asia Pacific - 258 - 258 
North America - 15 - 15 
 - 273 - 273 

  The Group  The Company 
 31 December  31 December  31 December  31 December  
 2017 2016 2017 2016 
 US$’000 US$’000 US$’000 US$’000 
     
     
     
Not past due and not impaired - 86 - 86 
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  The Group  The Company 
 31 December  31 December  31 December  31 December  
 2017 2016 2017 2016 
 US$’000 US$’000 US$’000 US$’000 
     
Past due but not impaired     
Less than 30 days - 130 - 130 
30 to 60 days - 19 - 19 
61 to 90 days - 4 - 4 
More than 90 days - 34 - 34 
 - 187 - 187 

  The Group  The Company 
 31 December  31 December  31 December  31 December  
 2017 2016 2017 2016 
 US$’000 US$’000 US$’000 US$’000 
Trade receivables     
Gross amount - 2,147 - 2,065 
Allowance for impairment losses - (2,147) - (2,065) 
 - - - - 
     
Other receivables     
Gross amount - 103 - 103 
Allowance for impairment losses - (103) - (103) 
 - - - - 
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Continuing operations  ----Contractual undiscounted cash flows---- 
 Carrying  Within Within 2 
The Group amount Total 1 year to 5 years 
 US$’000 US$’000 US$’000 US$’000
     
As at 31 December 2017     
Trade payables 29,540 29,540 29,540 - 
Other payables and accruals 1,661 1,661 1,661 - 
Borrowings 3,405 9,629 3 9,626 
Amounts due to directors 1,037 1,037 1,037 - 
Provisions 11 11 - 11 
 35,654 41,878 32,241 9,637 
     
As at 31 December 2016     
Trade payables 10,827 10,827 10,827 - 
Other payables and accruals 1,932 1,932 1,932 - 
Borrowings 12 12 9 3 
Amounts due to directors 3,052 3,052 3,052 - 
 15,823 15,823 15,820 3 

Continuing operations  ----Contractual undiscounted cash flows---- 
 Carrying  Within Within 2 
The Company amount Total 1 year to 5 years 
 US$’000 US$’000 US$’000 US$’000
     
As at 31 December 2017     
Trade payables 91 91 91 - 
Other payables and accruals 241 241 241 - 
Borrowings 3,395 9,619 - 9,619 
Provisions 11 11 - 11 
 3,738 9,962 332 9,630 
     
As at 31 December 2016     
Other payables and accruals 785 785 785 - 
Amounts due to directors 3,052 3,052 3,052 - 
 3,837 3,837 3,837 - 
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  ----Contractual undiscounted cash flows---- 
Discontinued operations Carrying  Within Within 2 
 amount Total 1 year to 5 years 
The Group US$’000 US$’000 US$’000 US$’000
     
As at 31 December 2017     
Trade payables - - - - 
Other payables and accruals - - - - 
Borrowings - - - - 
Amounts due to directors - - - - 
 - - - - 
     
As at 31 December 2016     
Trade payables 300 300 300 - 
Other payables and accruals 334 334 334 - 
Borrowings (76) (76) (76) - 
Amounts due to directors 1,086 1,086 1,086 - 
Provisions 11 11 - 11 
 1,655 1,655 1,644 11 

Discontinued operations  ----Contractual undiscounted cash flows---- 
 Carrying  Within Within 2 
The Company amount Total 1 year to 5 years 
 US$’000 US$’000 US$’000 US$’000
As at 31 December 2017     
Trade payables - - - - 
Other payables and accruals - - - - 
Borrowings - - - - 
Amounts due to directors - - - - 
 - - - - 
     
As at 31 December 2016     
Trade payables 298 298 298 - 
Other payables and accruals 279 279 279 - 
Borrowings (76) (76) (76) - 
Amounts due to directors 1,086 1,086 1,086 - 
Provisions 11 11 - 11 
 1,598 1,598 1,587 11 
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 31 December 2017  31 December 2016 
The Group US$’000  US$’000 
    
    
Total liabilities (A) 41,031  22,105 
    
Total equity (B) 24,284  18,903 
    
Gearing ratio (times) (A)/(B) 1.69  1.17 
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• 

 Level 1 Level 2 Level 3 Total 
 US$’000 US$’000 US$’000 US$’000 
31 December 2017     
Assets     
Financial assets at fair value through profit or loss 227 - - 227 
     
31 December 2016     
Assets     
Financial assets at fair value through profit or loss 111 - - 111 
     
Available for sale financial assets     
-  Debt securities - 648 - 648 
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  Fair value at Observable Assumptions 
Assets at fair value 

31 December  
31 

December  Input  
 2017 2016   
 US$’000 US$’000   
     
Available for sale financial assets     
-   Debt securities - 648 Carrying amount Carrying amount of the 
    financial asset 
    approximates its fair value 
    as investment is short-term 
    and are withdrawn and then 
    reinvested every 1-3 days  

  Carrying amount  Estimated fair value 
 31 December  31 December  31 December  31 December  
 2017 2016 2017 2016 
 US$’000 US$’000 US$’000 US$’000 
     
     
Financial liabilities     
Obligations under finance leases 10 12 10 12 
 10 12 10 12 

 Level 1 Level 2 Level 3 Total 
 US$’000 US$’000 US$’000 US$’000 
     
31 December 2017     
Leasehold land and building -  13,843 - 13,843 
     
31 December 2016     
Leasehold land and building - 13,704 - 13,704 
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  The Group  The Company 
 31 December  31 December  31 December  31 December  
 2017 2016 2017 2016 
 US$’000 US$’000 US$’000 US$’000 
Continuing operation     
     
Loans and receivables (carried at 

amortised costs):     
Trade and other receivables (less goods and     
 services tax receivables) 27,340 7,276 48 45 
Deposits 60 77 4 26 
Amounts due from related corporations - - 4,877 2,855 
Cash and bank balances 8,925 856 76 57 
Total Loans and Receivables 36,325 8,209 5,005 2,983 
     
Held for trading – FVTPL (carried at fair 

value):  
 

 
 

Financial assets at fair value through     
 profit or loss 227 111 - - 
     
Available for sale (carried at fair value):     
Available for sale financial assets - 648 - - 
 36,552 8,968 5,005 2,983 
     
Financial liabilities (carried at amortised 

cost):  
 

 
 

Trade payables 29,540 10,827 91 - 
Other payables and accruals 1,661 1,932 241 785 
Amounts due to directors 1,037 3,052 - 3,052 
Borrowings 3,405 12 3,395 - 
Provisions 11 - 11 - 
 35,654 15,823 3,738 3,837 
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  The Group  The Company 
 31 December  31 December  31 December  31 December  
 2017 2016 2017 2016 
 US$’000 US$’000 US$’000 US$’000 
Discontinued operations     
     
Loans and receivables (carried at 

amortised costs):     
Trade and other receivables - 273 - 273 

  The Group  The Company 
 31 December  31 December  31 December  31 December  
 2017 2016 2017 2016 
 US$’000 US$’000 US$’000 US$’000 
Discontinued operations     
     
Financial liabilities (at amortised cost):     
Trade payables - 300 - 298 
Other payables and accruals - 334 - 279 
Amounts due to directors - 1,086 - 1,086 
Borrowings - (76) - (76) 
 - 1,644 - 1,587 



124

 
 

NOTICE OF ANNUAL GENERAL MEETING 
 

ABUNDANCE INTERNATIONAL LIMITED 
(Incorporated in Singapore with limited liability) 

(Co. Reg. No: 197501572K) 
 

 
 
NOTICE IS HEREBY GIVEN that the Annual General Meeting of ABUNDANCE INTERNATIONAL 
LIMITED (the “Company”) will be held at 9 Joo Koon Circle, Singapore 629041 on Thursday, 26 April 
2018 at 10 a.m. for the following purposes: 
 
 
 
AS ORDINARY BUSINESS 
 
1. To receive and adopt the Directors’ Statement and the Audited Financial Statements of the 

Company for the period ended 31 December 2017 together with the Auditors’ Report thereon. 
              (Resolution 1)   

 
2. To re-elect the following Directors retiring pursuant to Article 91 of the Company’s Constitution: 
 

Mr Chan Cher Boon                 (Resolution 2) 

Mr Francis Yau Thiam Hwa                 (Resolution 3) 

 
 Mr Chan Cher Boon, upon re-election as a Director of the Company, will remain as an 

Independent Director. 
 
 Mr Francis Yau Thiam Hwa, upon re-election as a Director of the Company, will remain as an 

Independent Director.  
 
3. To re-elect the following Director retiring pursuant to Article 97 of the Company’s Constitution:  
 
 Mr Jiang Hao                     (Resolution 4) 
 
 Mr Jiang Hao, upon re-election as a Director of the Company, will remain as an Executive 

Director.  
 
4. To approve the payment of Directors’ fees of S$99,000 for the period ended 31 December 2017 

(FY2016: S$99,000). 
   (Resolution 5) 

 
5. To re-appoint Foo Kon Tan LLP as the Company’s Auditors and to authorise the Directors to fix 

their remuneration.  
(Resolution 6) 

 
6. To transact any other ordinary business which may be transacted at an Annual General Meeting. 
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NOTICE OF ANNUAL GENERAL MEETING 
 

ABUNDANCE INTERNATIONAL LIMITED 
(Incorporated in Singapore with limited liability) 

(Co. Reg. No: 197501572K) 
 
AS SPECIAL BUSINESS 
 
To consider and if thought fit, to pass the following resolutions as Ordinary Resolutions: 
 
All capitalised terms in Resolution 8 below and defined in the Letter to Shareholders dated 11 April 2018 
shall, unless otherwise defined herein, have the respective meanings ascribed thereto in the Letter to 
Shareholders dated 11 April 2018. 
 
7. SHARE ISSUE MANDATE 
 

That pursuant to Section 161 of the Companies Act, Cap. 50 (the “Act”) and Rule 806 of the 
Listing Manual (Section B: Rules of Catalist) of the Singapore Exchange Securities Trading 
Limited (“SGX-ST”), authority be given to the Directors of the Company to issue shares 
(“Shares”) whether by way of rights, bonus or otherwise, and/or make or grant offers, agreements 
or options (collectively, “Instruments”) that might or would require Shares to be issued, including 
but not limited to the creation and issue of (as well as adjustments to) warrants, debentures or 
other instruments convertible into Shares at any time and upon such terms and conditions and 
to such persons as the Directors may, in their absolute discretion, deem fit provided that: 
 
(a) the aggregate number of Shares (including Shares to be issued in pursuance of 

Instruments made or granted pursuant to this Resolution) does not exceed hundred 
percent (100%) of the total number of issued shares (excluding treasury shares and 
subsidiary holdings) (as calculated in accordance with sub-paragraph (b) below) in the 
capital of the Company at the time of the passing of this Resolution, of which the aggregate 
number of Shares and convertible securities to be issued other than on a pro rata basis to 
all shareholders of the Company (including Shares to be issued in pursuance of 
Instruments made or granted pursuant to this Resolution) shall not exceed fifty percent 
(50%) of the total number of issued shares (excluding treasury shares and subsidiary 
holdings) in the capital of the Company (as calculated in accordance with sub-paragraph 
(b) below); 

 
(b) (subject to such manner of calculation and adjustments as may be prescribed by the SGX-

ST) for the purpose of determining the aggregate number of Shares that may be issued 
under sub-paragraph (a) above, the total number of issued Shares (excluding treasury 
shares and subsidiary holdings) shall be based on the total number of issued Shares 
(excluding treasury shares and subsidiary holdings) of the Company as at the date of the 
passing of this Resolution, after adjusting for: 

 
(i) new shares arising from the conversion or exercise of convertible securities; 
 
(ii) new shares arising from exercising share options or vesting of Share awards 

outstanding or subsisting at the time this Resolution is passed; and 
 
(iii) any subsequent bonus issue, consolidation or subdivision of shares, 
 
and in sub-paragraph (a) above and this sub-paragraph (b), “subsidiary holdings” has the 
meaning given to it in the Listing Manual of the SGX-ST, Section B: Rules of Catalist; 

 
(c) and that such authority shall, unless revoked or varied by the Company in general meeting, 

continue in force (i) until the conclusion of the Company’s next Annual General Meeting or 
the date by which the next Annual General Meeting of the Company is required by law to 
be held, whichever is earlier or (ii) in the case of shares to be issued in accordance with 
the terms of convertible securities issued, made or granted pursuant to this Resolution, 
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until the issuance of such shares in accordance with the terms of such convertible 
securities. 

[See Explanatory Note (i)] 
(Resolution 7) 

 
 
8. RENEWAL OF INTERESTED PERSON TRANSACTIONS MANDATE 
 

(a) That approval be and is hereby given, for the renewal of the mandate for the  purposes of 
Chapter 9 of the Listing Manual (Section B: Rules of Catalist) of the Singapore Exchange 
Securities Trading Limited (“SGX-ST”) (“Chapter 9”), for the Company, its subsidiaries and 
associated companies that are considered to be “entities at risk” under Chapter 9, or any 
of them, to enter into the interested person transactions pursuant to Chapter 9 (“IPTs”) with 
the Interested Persons, particulars of which are set out in the Letter to Shareholders dated 
11 April 2018, provided that such transactions are (i) made on normal commercial terms 
and will not be prejudicial to the interest of the Company and its minority Shareholders and 
(ii) in accordance with the review procedures for such IPTs (the “IPT Mandate”); 

 
(b) the IPT Mandate shall, unless revoked or varied by the Company in general meeting, 

continue in force until the conclusion of the next annual general meeting of the Company;  
 
(c) the Non-Interested Directors of the Company and each of them be and are hereby 

authorised to do all acts and things as they or each of them deem desirable, necessary or 
expedient to give effect to the IPT Mandate as they or each of them may in their or each of 
their absolute discretion deem fit in the interests of the Company; and 

 
(d) the Audit Committee of the Company be and is hereby authorised to take such action as it 

deems proper in respect of procedures and/or to modify or implement such procedures as 
may be necessary to take into consideration any amendment to Chapter 9 which may be 
prescribed by the SGX-ST from time to time. 

[See Explanatory Note (ii)] 
 

(Resolution 8) 
 
 
By Order of the Board 
 
Ong Beng Hong/Tan Swee Gek 
Company Secretaries 
Singapore, 11 April 2018 
 
 
 
Explanatory Notes on Resolutions to be passed: 
 
 
(i) The Ordinary Resolution 7 proposed in item 7 above, if passed, will empower the Directors from 

the date of the above Meeting until the date of the next Annual General Meeting, to allot and issue 
Shares and convertible securities in the Company up to an amount not exceeding one hundred 
percent (100%) of the total number of issued shares (excluding treasury shares and subsidiary 
holdings) in the capital of the Company, of which up to fifty percent (50%) may be issued other than 
on a pro rata basis. 

 
(ii) The Ordinary Resolution 8 proposed in item 8 above relates to the renewal of a mandate given by 

Shareholders to the Company on 26 April 2017, allowing the Company, its subsidiaries and 
associated companies that are considered to be “entities at risk” under Chapter 9, or any of them, 
to enter into interested person transactions pursuant to Chapter 9. Please refer to the Letter to 
Shareholders dated 11 April 2018 for details. 
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NOTICE OF ANNUAL GENERAL MEETING 
 

ABUNDANCE INTERNATIONAL LIMITED 
(Incorporated in Singapore with limited liability) 

(Co. Reg. No: 197501572K) 
 
Notes: 
 
1. (a)    A member who is not a relevant intermediary (as defined in Section 181 of the Act) is entitled 

to appoint not more than two proxies to attend, speak and vote on his/her behalf at the 
Annual General Meeting. Where a member appoints more than one proxy, he/she shall 
specify the proportion of his/her shares to be represented by each such proxy, failing which 
the nomination shall be deemed to be alternative.  

 
 (b) A member who is a relevant intermediary (as defined in Section 181 of the Act) is entitled to 

appoint more than two proxies to attend, speak and vote at the Annual General Meeting, but 
each proxy must be appointed to exercise the rights attached to a different share or shares 
held by such member. Where such member’s form of proxy appoints more than two proxies, 
the number and class of shares in relation to which each proxy has been appointed shall be 
specified in the form of proxy. 

 
2.   A proxy need not be a Member of the Company. 
 
3. If the appointor is a corporation, the instrument appointing a proxy must be executed under seal or 

the hand of its duly authorised officer or attorney. 
 
4. The instrument appointing a proxy must be deposited at the Registered Office of the Company at 

9 Joo Koon Circle, Singapore 629041 not less than seventy-two (72) hours before the time 
appointed for holding the Meeting. 

 
5. A depositor shall not be regarded as a member of a Company entitled to attend, speak and vote at 

the Annual General Meeting unless his name appears on the Depository Register (as defined in 
Section 81SF of the Securities and Futures Act, Cap. 289) 72 hours before the time fixed for the 
Annual General Meeting. 

 
 
Personal Data Privacy: 
 
By submitting an instrument appointing a proxy(ies) and/or representative(s) to attend, speak and vote at 
the Annual General Meeting and/or any adjournment thereof, a member of the Company (i) consents to 
the collection, use and disclosure of the member’s personal data by the Company (or its agents) for the 
purpose of the processing and administration by the Company (or its agents) of proxies and 
representatives appointed for the Annual General Meeting (including any adjournment thereof) and the 
preparation and compilation of the attendance lists, minutes and other documents relating to the Annual 
General Meeting (including any adjournment thereof), and in order for the Company (or its agents) to 
comply with any applicable laws, listing rules, regulations and/or guidelines (collectively, the “Purposes”), 
(ii) warrants that where the member discloses the personal data of the member’s proxy(ies) and/or 
representative(s) to the Company (or its agents), the member has obtained the prior consent of such 
proxy(ies) and/or representative(s) for the collection, use and disclosure by the Company (or its agents) 
of the personal data of such proxy(ies) and/or representative(s) for the Purposes, and (iii) agrees that the 
member will indemnify the Company in respect of any penalties, liabilities, claims, demands, losses and 
damages as a result of the member’s breach of warranty. 
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PROXY FORM 
(Please see notes overleaf before completing this Form)  
 
ABUNDANCE INTERNATIONAL LIMITED 
(Incorporated in Singapore with limited liability) 
(Co. Reg. No: 197501572K) 
 
 
 

*I/We,   

of  

being a member/members of ABUNDANCE INTERNATIONAL LIMITED (the “Company”), hereby appoint: 
 
 

Name 
 
 

NRIC/Passport No. Proportion of Shareholdings 

No. of Shares % 

Address 
 
 

  

and/or (delete as appropriate) 
Name 
 
 

NRIC/Passport No. Proportion of Shareholdings 

No. of Shares % 

Address 
 
 

  

 
or failing *him/her, the Chairman of the Meeting as *my/our *proxy/proxies to vote for *me/us on *my/our behalf at 
the Annual General Meeting (the “Meeting”) of the Company to be held at 9 Joo Koon Circle, Singapore 629041 on  
Thursday, 26 April 2018, at [•] a.m. and at any adjournment thereof. *I/We direct *my/our *proxy/proxies to vote for 
or against the Resolutions proposed at the Meeting as indicated hereunder. If no specific direction as to voting is 
given or in the event of any other matter arising at the Meeting and at any adjournment thereof, the *proxy/proxies 
will vote or abstain from voting at *his/her discretion.  
 
(If you wish to exercise all your votes “For” or “Against”, please indicate your vote “For” or “Against” with 
“X” within the box provided. Alternatively, please indicate the number of votes as appropriate.) 

N
o. 

Resolutions relating to:  For Against 

1  Directors’ Statement and Audited Financial Statements for the period ended  
31December 2017 

  

2  Re-election of Mr Chan Cher Boon as a Director   
3  Re-election of Mr Francis Yau Thiam Hwa as a Director   
4  Re-election of Mr Jiang Hao as a Director   
5  Approval of Directors’ fees amounting to S$99,000   
6  Re-appointment of Foo Kon Tan LLP as Auditors   
7  Authority to allot and issue new shares   
8  Authority to enter into transactions with interested persons   

  
*Delete where inapplicable 
 

Dated this  day of April 2018  

     
     
  Total number of Shares 

in: 
No. of Shares 

  (a)  CDP Register  

  (b)  Register of Members  

Signature of Shareholder(s)/ 
and, Common Seal of Corporate Shareholder 
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Notes: 
 
1. Please insert the total number of Shares held by you. If you have Shares entered against your name in the 

Depository Register (as defined in Section 81SF of the Securities and Futures Act, Cap. 289), you should 
insert that number of Shares. If you have Shares registered in your name in the Register of Members, you 
should insert that number of Shares. If you have Shares entered against your name in the Depository Register 
and Shares registered in your name in the Register of Members, you should insert the aggregate number of 
Shares entered against your name in the Depository Register and registered in your name in the Register of 
Members. If no number is inserted, the instrument appointing a proxy or proxies shall be deemed to relate to 
all the Shares held by you. 

 
2. (a) A member who is not a relevant intermediary (as defined in Section 181 of the Companies Act, Cap. 

50) is entitled to appoint not more than two proxies to attend, speak and vote on his/her behalf at the 
Meeting. Where a member appoints more than one proxy, he/she shall specify the proportion of 
his/her shares to be represented by each such proxy, failing which the nomination shall be deemed 
to be alternative. 

 
 (b) A member who is a relevant intermediary (as defined in Section 181 of the Companies Act, Cap. 50) 

is entitled to appoint more than two proxies to attend, speak and vote at the Meeting, but each proxy 
must be appointed to exercise the rights attached to a different share or shares held by such member. 
Where such member’s form of proxy appoints more than two proxies, the number and class of shares 
in relation to which each proxy has been appointed shall be specified in the form of proxy. 

 
3. A proxy need not be a member of the Company. 
 
4. The instrument appointing a proxy or proxies must be deposited at the registered office of the Company at 

9 Joo Koon Circle, Singapore 629041 not less than 72 hours before the time appointed for the Meeting. 
 
5. The instrument appointing a proxy or proxies must be under the hand of the appointor or of his attorney duly 

authorised in writing. Where the instrument appointing a proxy or proxies is executed by a corporation, it must 
be executed either under its seal or under the hand of an officer or attorney duly authorised. Where the 
instrument appointing a proxy or proxies is executed by an attorney on behalf of the appointor, the letter or 
power of attorney or a duly certified copy thereof must be lodged with the instrument. 

 
6. A corporation which is a member may authorise by resolution of its directors or other governing body such 

person as it thinks fit to act as its representative at the Meeting, in accordance with Section 179 of the 
Companies Act, Chapter 50 of Singapore. 

 
 
General: 
 
The Company shall be entitled to reject the instrument appointing a proxy or proxies if it is incomplete, improperly 
completed or illegible or where the true intentions of the appointor are not ascertainable from the instructions of the 
appointor specified in the instrument appointing a proxy or proxies. In addition, in the case of Shares entered in the 
Depository Register, the Company may reject any instrument appointing a proxy or proxies lodged if the member, being 
the appointor, is not shown to have Shares entered against his name in the Depository Register as at 72 hours before 
the time appointed for holding the Meeting, as certified by The Central Depository (Pte) Limited to the Company. 
 
 
 
 
 


