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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong 
Limited take no responsibility for the contents of this announcement, make no 
representation as to its accuracy or completeness, and expressly disclaim any liability 
whatsoever for any loss howsoever arising from or in reliance upon the whole or any 
part of the contents of this announcement.

Neither this announcement nor any copy thereof may be released into or distributed 
directly or indirectly in the United States or any other jurisdiction where such release or 
distribution might be unlawful.

This announcement is for information purposes only. It is not an offer to sell or the 
solicitation of an offer to acquire, purchase, subscribe or dispose of any securities and 
neither this announcement nor anything herein forms the basis for any contract or 
commitment whatsoever.

Distribution of this announcement into jurisdictions other than Hong Kong may be 
restricted by law. Persons into whose possession this announcement comes should 
inform themselves of and observe any such restrictions. Any failure to comply with these 
restrictions may constitute a violation of the securities laws of any such jurisdiction.
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Reference is made to the announcement of the Company dated 2 February 2025 (the 
“Announcement”) in relation to the Strategic Funding & Partnership Proposal. Unless 
the context requires otherwise, terms defined in the Announcement will have the same 
meanings when used herein.

As disclosed in the Announcement, the acquisition of more than 30% of the voting rights 
in the Company by Newco (through its acquisition of Earnest Equity as a result of the 
Subscription Agreement), will trigger an obligation to make a mandatory general offer 
for all the issued shares of the Company pursuant to Rule 26.1 of the Takeovers Code, 
unless a waiver is granted by the SFC. In this regard, Newco has applied for the Waiver, 
the granting of which is a condition to the transactions contemplated under the Strategic 
Funding & Partnership Proposal.

The Board is pleased to announce that the Waiver has been granted by the SFC on 
5 February 2025.

Shareholders of and potential investors in the Company should note that the transactions 
contemplated by the Strategic Funding & Partnership Proposal are still subject to other 
conditions set out in the Announcement including approval at the SGM by Shareholders 
(other than those who are required to abstain by the Listing Rules).

The Shares are expected to be dealt in on an ex-entitlement basis from Tuesday, 11 
March 2025. Dealings in the Rights Shares in nil-paid form are expected to take place 
from Tuesday, 25 March 2025 to Tuesday, 1 April 2025 (both dates inclusive).

Any dealing in the Shares or other securities of the Company from the date of the 
Announcement up to the date on which the transactions contemplated by the Strategic 
Funding & Partnership Proposal having become unconditional, will bear the risk that the 
transactions contemplated by the Strategic Funding & Partnership Proposal may not 
become unconditional or may not proceed. Any Shareholders or other persons 
contemplating any dealings in the Shares and other securities are recommended to 
consult their professional advisers.

Holders of Shares and other securities of the Company and potential investors in the 
Company should exercise caution when dealing in the Shares or other securities of the 
Company.

By Order of the Board of
CSI Properties Limited

Kan Sze Man
Company Secretary
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