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Pre-conditional Voluntary General Offer 

by 

 

DBS Bank Ltd. 
(company registration no. 196800306E) 

(incorporated in the Republic of Singapore) 

for and on behalf of 

Slater Pte. Limited 
(company registration no. 201535564K) 

(incorporated in the Republic of Singapore) 

an investment vehicle of 

 

to acquire all the issued and paid-up ordinary shares in the capital of 

Interplex Holdings Ltd. 
(company registration no. 198003886K) 

(incorporated in the Republic of Singapore) 

other than those already owned, controlled or agreed to be acquired by 
the Offeror, its related corporations and their respective nominees 

Update Announcement 

 

1. Introduction 

1.1 The pre-conditional Offer 

DBS Bank Ltd. (“DBS”) refers to: 

(a) the pre-conditional voluntary general offer announcement dated 23 December 2015 
(the “Pre-Conditional Offer Announcement”) pursuant to which it was announced 
for and on behalf of Slater Pte. Limited (the “Offeror”) that, subject to the fulfilment or 
waiver by the Offeror (as the case may be) of the Pre-Conditions (as defined in the 
Pre-Conditional Offer Announcement), the Offeror intends to make a voluntary 
general offer (the “Offer”) in accordance with Rule 15 of the Singapore Code on Take-
overs and Mergers for all the issued and paid-up ordinary shares (“Shares”) in the 
capital of Interplex Holdings Ltd. (the “Company”) (excluding Shares held by the 
Company as treasury shares), other than those already owned, controlled or agreed 
to be acquired by the Offeror, its related corporations and their respective nominees; 

(b) the announcement dated 23 December 2015 by the Company in relation to the Offer; 
and 
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(c) the announcement dated 8 January 2016 by DBS for and on behalf of the Offeror that 
the Pre-Condition set out in paragraph 2(a) of Schedule 1 of the Pre-Conditional Offer 
Announcement (“Schedule 1”) has been fulfilled. 

1.2 Capitalised terms not defined in this announcement (“Announcement”) shall have the 
respective meanings given to them in the Pre-Conditional Offer Announcement. 

2. Update on Pre-Conditions to the making of the Offer 

2.1 As stated in the Pre-Conditional Offer Announcement, the making of the Offer and the posting 
of the Offer Document is subject to, and will only take place following, the fulfilment or waiver 
by the Offeror (as the case may be) of the Pre-Conditions (as set out in Schedule 1). 

2.2 As at the date of this Announcement, the Pre-Condition set out in paragraph 2(c) of Schedule 
1 that: 

“all necessary notifications and filings, if any, having been made with the Office of Competition 
and Consumer Protection in Poland (the “Polish Anti-Trust Authority”) and 

(i) a decision (x) consenting to the concentration involving the Acquisition unconditionally 
or on terms reasonably satisfactory to the Offeror, or (y) discontinuing the 
proceedings (in case such Acquisition is not subject to notification), having been 
issued pursuant to the Competition and Consumer Protection Act of 2007 (the 
“CCPA”); or 

(ii) the notification having been returned due to the concentration not being subject to 
notification pursuant to the CCPA; or 

(iii) the deadline provided for in the CCPA within which the Polish Anti-Trust Authority 
should issue its decision regarding a concentration having expired in accordance with 
the CCPA,” 

has been fulfilled. 

2.3 On 11 January 2016, the Polish Anti-Trust Authority issued a decision consenting 
unconditionally to the concentration involving the Acquisition. 

3. Offer Announcement 

3.1 The making of the Offer remains subject to the satisfaction or waiver of the Pre-Conditions 
(other than the Pre-Conditions set out in paragraphs 2(a) and (c) of Schedule 1) which remain 
outstanding. 

3.2 If and when all such Pre-Conditions have been fulfilled or waived by the Offeror (as the case 
may be), DBS, for and on behalf of the Offeror, will announce the firm intention on the part of 
the Offeror to make the Offer. 

3.3 In the meantime, Shareholders are advised to exercise caution when dealing in their Shares, 
pending receipt of the Offer Document. 

4. Copies of announcements 

Copies of the Pre-Conditional Offer Announcement and the other relevant announcements 
are available on SGXNET. 

5. Directors’ responsibility statement 

5.1 (a) The directors of the Offeror and of BPE GP Ltd and (b) the Designated Sub-Advisor 
Directors (including those who may have delegated detailed supervision of this 
Announcement) have taken all reasonable care to ensure that the facts stated and all 
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opinions expressed in this Announcement (other than those relating to or expressed by the 
Company) are fair and accurate and that no material facts have been omitted from this 
Announcement, and they jointly and severally accept responsibility accordingly. 

5.2 Where any information has been extracted or reproduced from published or otherwise publicly 
available sources, the sole responsibility of the directors of the Offeror and of BPE GP Ltd 
and the Designated Sub-Advisor Directors has been to ensure, through reasonable enquiries, 
that such information is accurately extracted from such sources or, as the case may be, 
reflected or reproduced in this Announcement. The directors of the Offeror and of BPE GP Ltd 
and the Designated Sub-Advisor Directors do not accept any responsibility for any information 
relating to or any opinion expressed by the Company. 

Issued by 
DBS Bank Ltd. 

for and on behalf of 
Slater Pte. Limited 

13 January 2016 

Any enquiries relating to this Announcement or the Offer should be directed during office 
hours to: 

DBS Bank Ltd. 
Strategic Advisory 
 
Telephone: +65 6878 8657 
 

Forward-looking statements 

All statements other than statements of historical facts included in this Announcement are or may be forward-looking 
statements. Forward-looking statements include, but are not limited to, those using words such as “aim”, “anticipate”, “believe”, 
“estimate”, “expect”, “forecast”, “intend”, “plan”, “project”, “seek”, “strategy” and similar expressions or future conditional verbs 
such as “will”, “would”, “should”, “could”, “may” and “might”. These statements reflect the Offeror’s current expectations, beliefs, 
hopes, intentions or strategies regarding the future and assumptions in light of currently-available information. Such forward-
looking statements are not guarantees of future performance or events and involve known and unknown risks and 
uncertainties. Accordingly, actual results or outcomes may differ materially from those expressed or implied in such forward-
looking statements. Given the risks and uncertainties that may cause actual results or outcomes to differ materially from those 
expressed or implied in such forward-looking statements, Shareholders and investors should not place undue reliance on such 
forward-looking statements, and none of the Offeror and DBS guarantees any future performance or event or undertakes any 
obligation to update publicly or revise any forward-looking statements. 

 


