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INCORPORATION OF A WHOLLY-OWNED SUBSIDIARY 

- OLDTOWN RESOURCES LIMITED 

________________________________________________________________________________ 

 
The Board of Directors (the “Board”) of Nico Steel Holdings Limited (the "Company" and together 

with its subsidiaries the “Group”) wishes to announce that the Company has incorporated a wholly-

owned subsidiary in Hong Kong known as Oldtown Resources Limited (the “HK Subsidiary”) with a 

total investment of US$500,000.00. 

The principal activities of the HK Subsidiary are trading of precious and base metals and related 

logistic business.  

The incorporation of the above wholly-owned subsidiary is not expected to have any material impact 

on the earnings per share or the net-tangible assets per share of the Company for the current 

financial year ending 28 February 2015. 

None of the Directors or substantial shareholders of the Company have any direct or indirect interest 

in the abovesaid transaction. 
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