Huachen Energy Co., Ltd.

US$500,000,000 6.625% Senior Notes due 2020 (“Notes’)

Huachen Energy Co., Ltd (the “Company”) wishes to inform holders of the Notes that
the attached letter was sent by the Company on August 27, 2018 to Citicorp International

Limited, being the trustee of the holders of the Notes.

Huachen Energy Co., Ltd

August 27, 2018
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To the trustee of the holders of the Notes (as defined below),
HEE (R TF) HAANGBIA,

Dear Sitrs,
B0 B4,

Re: 6.625% senior notes due 2020 (the “Notes”) issued by Huachen Energy Co., Ltd
(“Huachen” or the “Company”)
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We refer to the recent emails from the Notes trustee. Since the financial difficulties
facing Wintime Energy Co., Ltd. (“Wintime”) have been reported in July 2018, the business and
financial conditions of the Company (as a subsidiary of Wintime) might have been adversely
affected and further more we note that the recent fall in the trading price of Notes might in turn
have affected the market confidence in the Company. As such, the Company would like to take
this opportunity to communicate with the Noteholders as follows.
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The Company has fully understood the attention and concern from the Noteholders with
regards to the impact of the Wintime situation on its business and financial conditions, and has
commenced cautious and comprehensive review and analysis of the situation and the likely
impact on its compliance with the terms and conditions of the Notes. The Company will keep all
Noteholders posted of any material progress as appropriate. In the meantime, the Company has
engaged professional advisors to assist with its review and analysis and is proactive in handling
all matters with respect to the Notes.
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It is the Company’s intention to respect its obligations under the Notes, whilst it will
continue to explore options to address any impact of the Wintime situation on the Company’s
business and financial conditions, and is engaged in preliminary discussions with a number of
noteholders who have established an ad hoc committee to facilitate communication between the
Company and the Noteholders. If and when any proposal are made that involve the Notes, the
Company will be sure to communicate with all Noteholders.
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In the meantime, according to the announcement published by Wintime on 23 August
2018, we understand that Wintime has entered into a Letter of Intent Regarding Strategic
Restructuring and Cooperation (“Letter of Intent”) with Beijing Energy Investment Holding Co.,
Ltd. (“Jingneng Group”). According to the Letter of Intent, Jingneng Group intends to help
Wintime to overcome the Wintime financial difficulties through equity transfer, assets
reorganization and assets injection, etc., and to support the Wintime group with  its
transformation and development. In addition, both Wintime and Jingneng Group intend to enter
into a formal cooperation agreement within the next six months, upon satisfaction of all internal
decision-making procedures and authorizations. The Company believes - that this strategic
restructuring and co-operation proposal will likely assist in addressing any impact that the recent
events may have on the Company and its obligations under the Notes.

5 RN, MRAERET 2018 £ 8 1 23 B XA A AL, RMNEMAKATLEL TR
BERHMALAT ( “FTHRER" ) £iTT CRETAMEZEHID o RBLECH
B, TR ER R ARG, A EARAEF S EANFEHE X, MR ALY
S, EAHKEHRF L. b, KL TR R BARERATRL ZHRRIS
S A9 B ARG, IR AR FE A A E XAl A E AT R R E A S
Ve 4 3 SURAT T B M e 0 — 2 B)F 43t T 8 AR LA 248 T L4 m ey AT % o

The Company is fully aware of and understands the concerns of its Noteholders, and
would like to reassure the Noteholders that it will take all appropriate and proactive action to
protect the value of its assets for the benefit of its stakeholders (including the interests of its
Noteholders). Your understanding and cooperation are highly appreciated.
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Please feel free to contact Mr. Meng Fanchao of the Company if you have any questions.
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