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SGX consults on proposed rules changes related to GIFT Connect    

Singapore Exchange (SGX) is seeking market feedback on proposed amendments to the SGX-
Derivatives Clearing Rules (SGX-DC Clearing Rules) and the SGX Derivatives Trading Futures Trading 
Rules (SGX-DT Futures Trading Rules) in relation to the operation of the NSE IFSC-SGX Connect (GIFT 
Connect).  
 
SGX has incorporated in Gujarat International Finance Tec-City (GIFT) a special purpose vehicle, SGX 
India Connect IFSC Private Limited (SGX-SPV). Under the GIFT Connect, SGX-SPV will be admitted as a 
trading member of NSE IFSC and clearing member of NSE IFSC Clearing Corporation Limited (NICCL). 
These arrangements will enable the trading and clearing of Nifty products under GIFT Connect. 
 
Orders for Nifty products from SGX-DT trading members will be routed via SGX-SPV to NSE IFSC for 
trading and execution, followed by clearing and settlement through NICCL. SGX-DC members will 
face SGX-DC as the central counterparty for these trades, similar to the arrangement for other SGX-
DT products. 
 
The proposed amendments to the SGX-DC Clearing Rules for the purpose of GIFT Connect include the 
introduction of an additional layer of financial resources over and above the SGX-DC Clearing Fund, 
as well as new default management tools.  
 
The proposed amendments to the SGX-DT Futures Trading Rules are intended to clarify the 
obligations of SGX-DT trading members when accessing the GIFT Connect for the trading of the 
relevant Nifty derivatives contracts.  

  
The consultation will be open till 7 July 2021 and is found here.  
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About Singapore Exchange 
 
Singapore Exchange is Asia’s leading and trusted securities and derivatives market infrastructure, 
operating equity, fixed income, currency and commodity markets to the highest regulatory 
standards. It also operates a multi-asset sustainability platform, SGX FIRST or Future in Reshaping 
Sustainability Together (sgx.com/first).    
  
SGX is committed to facilitating economic growth in a sustainable manner leveraging its roles as a 
key player in the ecosystem, a business, regulator and listed company. With climate action as a key 
priority, SGX aims to be a leading sustainable and transition financing and trading hub offering 
trusted, quality, end-to-end products and solutions.   
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As Asia’s most international, multi-asset exchange, SGX provides listing, trading, clearing, settlement, 
depository and data services, with about 40% of listed companies and over 80% of listed bonds 
originating outside of Singapore. SGX is the world’s most liquid international market for the 
benchmark equity indices of China, India, Japan and ASEAN. Headquartered in AAA-rated Singapore, 
SGX is globally recognised for its risk management and clearing capabilities. For more information, 
please visit www.sgx.com. 
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