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ASL MARINE HOLDINGS LTD. 
(Incorporated in the Republic of Singapore) 

Co. Reg. No. 200008542N 

DISPOSAL OF PT. HAFAR CAPITOL NUSANTARA (“PT HCN”) 

 
1. INTRODUCTION 
 

The Board of Directors (the “Board” or the “Directors”) of ASL Marine Holdings Ltd. (the 
“Company”, and together with its subsidiaries, the “Group”) wishes to announce that PT. 
Cipta Nusantara Abadi (“PT CNA”), a 75% owned subsidiary of the Company, has entered 
into a ratified share purchase agreement (the “SPA”) with PT Hafar Daya Samudera (“PT 
HDS” or the “Purchaser”) for the sale of its entire stake (the “Disposal Shares”) in PT HCN, 
a 49% owned associate of PT CNA (the “Disposal”). 
 
Upon the Completion of the Disposal as defined hereunder, PT HCN will cease to be an 
associate of the Company.    
 
 

2. INFORMATION ON THE DISPOSAL COMPANY AND THE PURCHASER 
 
PT HCN 
 
PT HCN is a private company incorporated in Indonesia on 16 June 2011, with a registered 
capital of Rp10,671,250,000. PT HCN is principally engaged in chartering of vessels.   
 
The Purchaser 
 
The Purchaser is a private company incorporated in Indonesia and is principally engaged in 
chartering of vessels. Neither the Purchaser, its directors, nor its shareholders are related to 
any of the directors, management or controlling shareholders of PT CNA and the Company. 
 
 

3. RATIONALE FOR THE DISPOSAL 
 
The Disposal is part of the Group’s on-going rationalisation of non-core assets and financial 
optimization. The Board is of the view that the Disposal allows the Group to streamline its 
structure and focus resources on its core businesses.  
 
 

4. SALIENT TERMS OF THE DISPOSAL  

4.1 Disposal Shares 
 

Subject to the terms and conditions of the ratified SPA, PT CNA will sell, and the Purchaser 
shall buy the Disposal Shares, free from all encumbrances or third party interests and 
together with all rights, benefits and entitlements attaching thereto. 

4.2 Consideration 
 
The aggregate consideration payable by the Purchaser to the Company for the sale and 
purchase of the Disposal Shares is Rp62,298,600,000 (approximately S$4.9 million) (the 
“Disposal Consideration”).  
 
The Disposal Consideration was arrived at on a willing-buyer and willing-seller basis, taking 
into consideration the fair market value of the underlying assets of the Disposal Shares.  
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The Disposal Consideration shall be paid upon the due and valid Completion of the sale and 
purchase of the Disposal Shares in accordance with the ratified SPA under Indonesian 
regulations. 

4.3 Completion 
 
 Subject to the terms and conditions of the SPA and local Indonesian laws, regulations and 

customs, completion and delivery of the completion deliverables took place on 23 June 2025 
which is the  date of  legal ratification of the SPA by the respective Indonesian regulatory 
authorities in accordance with Indonesian Laws whereby upon such ratification, the terms of 
the SPA is legally deemed agreed and binding between PT CNA and Purchaser (the 
“Completion”).  

 
 

5. VALUE OF THE DISPOSAL SHARES 
 
5.1 Book Value, Net Asset Value and Open Market Value 

 
Based on the latest unaudited consolidated financial statements of the Group for the 9 
months ended 31 March 2025 (“9M FY2025”) (being the latest unaudited consolidated 
financial statements of the Group), the book value and net tangible assets value of the 
Disposal Shares was USD5.7 million (approximately S$7.6 million). There is no open market 
value for the Disposal Shares as they are not publicly traded. 

 
The Disposal is expected to result in an excess of the book value over the proceeds of the 
Disposal Shares of USD1.9 million (approximately S$2.7 million).  
 

5.2 Net Profit 
 

The net profit attributable to the Disposal Shares is USD1.8 million (approximately S$2.5 
million) in 9M FY2025. 
 

5.3 Loss on Disposal 
 
Based on 9M FY2025, the Disposal is expected to result in a loss on disposal of 
approximately S$2.6 million. This loss computed does not take into account the financial 
effect of any professional fees and transaction costs to be incurred for the Disposal. 
 

 
6. USE OF PROCEEDS 

 
The proceeds from the Disposal are intended to be utilised for working capital requirements of 
the Group.  
 
 

7. RELATIVE FIGURES FOR THE DISPOSAL UNDER CHAPTER 10 OF THE SGX-ST 
LISTING MANUAL 
 

7.1 The relative figures in relation to the Disposal are computed on the applicable bases set out in 
Rule 1006 of the listing manual of the Singapore Exchange Securities Trading Limited (the 
“Listing Manual”) based on the latest unaudited consolidated financial statements of the 
Group for the 9 months ended 31 March 2025 (“9M FY2025”) (being the latest unaudited 
consolidated financial statements of the Group).  

7.2 For illustrative purposes only, the relative figures for the Disposal calculated in accordance 
with the bases set out in Rule 1006, are set out below: 
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Rule 
1006 

Bases 

 
Relative 

Figures (%) 
 

(a) 
 

 
The net asset value of the assets to be disposed of (1), 
compared with the Group’s net asset value of S$105,645,000. 
 

7.2% 

(b) 

 
The net profit (2) attributable to the assets disposed of, 
compared with the Group’s net profit of S$14,397,000.  
 

17.2% 

(c) 

 
The aggregate value of the consideration received, compared 
with the Company’s market capitalization based on the total 
number of issued shares excluding treasury shares.  
 

8.4%(3) 

(d) 

 
The number of equity securities issued by the Company as 
consideration for an acquisition, compared with the number of 
equity securities previously in issue. 
 

Not 
applicable(4) 

(e) 

 
The aggregate volume or amount of proven and probable 
reserves to be disposed of, compared with the aggregate of 
the Group’s proven and probable reserves. 
 

Not  
applicable (5) 

 
Notes: 
(1) The net asset value attributable to the assets disposed of under the Disposal is S$7,635,000. 
(2) The net profit attributable to the assets disposed of under the Disposal is S$2,480,000. 
(3) Based on the Disposal Consideration of S$4,921,000 (USD3,822,000) attributable to the Company, and 
the Company’s market capitalisation of approximately S$58,288,000. The Company’s market capitalisation is 
determined by multiplying the number of ordinary shares (the “Shares”) in issue 987,928,976 (excluding 
treasury shares) by the volume weighted average price of S$0.059 per Share on 20 June 2025, being the full 
market day immediately preceding the ratification of the SPA in accordance with Indonesian Laws. 
(4) There will be no issuance of consideration shares in relation to the Disposal.  
(5) The Company is not a mineral, oil or gas company.  

 
7.3 Based on the above, as the relative figures exceed 5% but do not exceed 20%, the Disposal 

falls under the definition of a disclosable transaction under Rule 1010 of the Listing Manual, 
and therefore does not require the approval of shareholders of the Company (the 
“Shareholders”). 

 
 

8. FINANCIAL EFFECTS OF THE DISPOSAL ON THE GROUP 
 

For illustrative purposes only, the financial effects of the Disposal on the net tangible assets 
(“NTA”) per share and earnings per share (“EPS”) of the Group are prepared based on the 
audited consolidated financial statements of the Group for the financial year ended 30 June 
2024 (“FY2024”), as well as the following bases and key assumptions:  

 
(a) The financial effect of the Disposal on the Group’s NTA per Share is computed based on 

the assumption that the Disposal was completed on 30 June 2024; 
 

(b) The financial effect of the Disposal on the Group’s EPS is computed based on the 
assumption that the Disposal were completed on 1 July 2023; 

 
(c) the analysis does not take into account the financial effect of the transaction costs to be 

incurred for the Disposal; and 
 

(d) save as set out above, there have not been any adjustments for the impact of any other 
transactions or events other than the Disposal. 
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8.1 Effects on NTA 
 

Assuming the Disposal had been completed on 30 June 2024, the effect of the Disposal on 
the NTA of the Group is as follows: 
 

  Before the Proposed  
Disposal 

After the Proposed 
Disposal 

Consolidated NTA attributable 
to the Shareholders (S$’000) 

93,657 94,044 

Number of issued shares 
(excluding treasury shares) (‘000) 

913,709 913,709 

Net tangible assets per share 
(Singapore cents) 

10.25 10.29 

 
8.2 Effects on EPS  

 
Assuming the Disposal had been completed on 1 July 2023, the effect of the Disposal on the 
Group’s EPS for FY2024 is as follows:  
 

 Before the Proposed  
Disposal 

After the Proposed  
Disposal 

Net profit after tax attributable to  

Shareholders (S$’000) 
3,916 4,634 

Weighted average number of issued 
shares (‘000) 

672,413 672,413 

 EPS 
(Singapore cents) 

0.58 0.69 

 
Please note that the above financial figures are for illustrative purposes only and do 
not necessarily reflect the actual results and financial performance and position of the 
Group after the Disposal. No representation is made as to the actual financial position 
and/or results of the Company after completion of the Disposal. 

 
 
9. DOCUMENTS AVAILABLE FOR INSPECTION 

 
Copies of the ratified SPA is available for inspection during normal business hours at the 
Company’s registered office at 19 Pandan Road Singapore 609271, for a period of three (3) 
months from the date of this announcement. 

 
 
10. INTEREST OF DIRECTORS AND CONTROLLING SHAREHOLDERS 

 
Save as disclosed in this announcement, none of the Directors or controlling Shareholders of 
the Company or their respective associates has any interest, direct or indirect, in the 
Disposal, other than through their respective shareholdings in the Company.  
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11. DIRECTORS’ SERVICE CONTRACTS 
 
 No person is to be appointed as a director of the Company in connection with the Disposal. 

Accordingly, no service contract is proposed to be entered into between the Company and 
any such person.  
 

 
12. DIRECTORS’ RESPONSIBILITY STATEMENT  

 
The Directors collectively and individually accept full responsibility for the accuracy of the 
information given in this announcement and confirm after making all reasonable enquiries 
that, to the best of their knowledge and belief, this announcement constitutes full and true 
disclosure of all material facts about the Disposal, the Company and its subsidiaries, and the 
Directors are not aware of any facts the omission of which would make any statement in this 
announcement misleading.  
 
Where information in this announcement (including information relating to PT HCN and the 
Purchaser) has been extracted from published or otherwise publicly available sources or 
obtained from a named source, the sole responsibility of the Directors has been to ensure 
that such information has been accurately and correctly extracted from those sources and/or 
reproduced in this announcement in its proper form and context.  
 
 

13. CAUTION IN TRADING  
 
Shareholders are advised to exercise caution in trading their Shares. The Company 
will make further announcements as appropriate or when there are further 
developments. Shareholders are advised to read this announcement and any further 
announcements by the Company carefully. Shareholders should consult their stock 
brokers, bank managers, solicitors or other professional advisors if they have any 
doubt about the actions they should take. 

 
 
By Order of the Board 
ASL Marine Holdings Ltd. 
 
 
Ang Kok Tian 
Chairman, Managing Director and CEO 
27 June 2025 


