CONTINUUM ENERGY LEVANTER PTE. LTD.
(the “Company”)
(Company Registration No. 201714994C)
(Incorporated in the Republic of Singapore)
10, Changi Business Park, Central 2, #05-01 Hansapoint, Singapore (486030)

Date: June 11, 2021

Singapore Exchange Securities Trading Limited
2 Shenton Way

#02-02 SGX Centre 1

Singapore 068804

Dear Sir/Madam,

Sub: Special Purpose Combined Financial Statements of Continuum Restricted Group for
the financial year ended on March 31, 2021.

We wish to inform that the Board of Directors of the Company, in its meeting held on June 10, 2021
has approved the Special Purpose Combined Financial Statements of Continuum Restricted Group
along with Schedules and Notes for the financial year ended on March 31, 2021 prepared under
Indian GAAP. A copy of the said Special Purpose Combined Financial Statements and the Auditors’
Report thereto are enclosed herewith.

We request you to take these documents on your records.
Thanking you,

Yours truly,
For Continuum Energy Levanter Pte. Ltd.

. ST N

i

Pan Peiwen
Director

Encl: As above.
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INDEPENDENT AUDITOR'S REPORT
To the Board of Directors Continuum Energy Levanter Pte. Limited (the ‘Company")
Opinion

We have audited the Special Purpose Combined Financial Statements of Continuum Energy Levanter
Pte. Ltd (referred to as "the Company'), Bothe Windfarm Development Private Limited, DJ Energy
Private Limited, Uttar Urja Projects Private Limited, Watsun Infrabuild Private Limited, Trinethra
Wind and Hydro Power Private Limited and Renewables Trinethra Private Limited (together referred
to as the "Restricted Group” and individually considered as "ldentified Entities"), which comprise the
Special Purpose Combined Balance Sheets as at March 31, 2021, the Special Purpose Combined
Statements of Profit and Loss and the Special Purpose Combined Cash Flow Statements for the year
ended March 31, 2021 and Notes to the Special Purpose Combined Financial Statements including a
summary of significant accounting policies and other explanatory information (collectively, the
"Special Purpose Combined Financial Statements"). As more fully described in note 2, '‘Basis of
Preparation’ to the Special Purpose Combined Financial Statements, the accompanying Special
Purpose Combined Financial Statements have been prepared for the purpose stated in note 1 of the
accompanying Special Purpose Combined Financial Statements.

In our opinion, the accompanying Special Purpose Combined Financial Statements of the Restricted
Group for the year ended March 31, 2021 prepared, in all material respects, in accordance with the
basis of preparation as set out in Note 2 to the Special Purpose Combined Financial Statements.

Basis for Opinion

We conducted our audit of the Special Purpose Combined Financial Statements in accordance with
the Standards on Auditing (SAs), issued by the Institute of Chartered Accountants of India (ICAI).
Our responsibilities under those Standards are further described in the 'Auditor’'s Responsibilities for
the Audit of the Financial Statements’ section of this report. We are independent of the Restricted
Group in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of
India, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Special Purpose Combined Financial
Statements.

Emphasis of Matter

a) We draw attention to Note 2 to the Special Purpose Combined Financial Statements,
which states that the Restricted Group has not formed a separate group of entities during
the years ended March 31, 2021; the basis of preparation, including the approach to and
the purpose for preparing the Special Purpose Combined Financial Statements, as stated
in Note 1, there in. Consequently, the Special Purpose Combined Financial Statements
may not necessarily be indicative of the financial performances and financial position of
the Restricted Group that would have occurred if it had operated as a separate
standalone entity during the period presented.

Qur opinion is not modified in relation to the above matters.
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years ended March 31, 2021

Responsibilities of management and those charged with governance for the Special Purpose
Combined Financial Statements

The management of the Identified Entities is responsible for the preparation and fair presentation of
the Special purpose Combined Financial Statements in accordance with basis of preparation set out
in Note 2 to the Special Purpose Combined Financial Statements. This responsibility also includes
safeqguarding of the assets of the Restricted Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the special
purpose combined financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the Special Purpose Combined Financial Statements, the Management is responsible for
assessing the entities forming part of the Restricted Group's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liguidate any entity forming part of the Restricted
Group or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Restricted Group’s financial
reporting process.

Auditor's responsibility

Our objectives are to obtain reasonable assurance about whether the Special Purpose Combined
Financial Statements of the Restricted Group as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs issued by the ICAI will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of
these Special Purpose Combined Financial Statements.

As part of an audit in accordance with SAs issued by the ICAIl, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Special Purpose Combined
Financial Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Restricted Group's internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
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e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the entities forming part
of Restricted Group's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the Special Purpose Combined Financial Statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’'s report. However, future events or conditions may cause the
entities forming part of Restricted Group to cease to continue as a going concern.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards

Restriction of Use

This report on the Special Purpose Combined Financial Statements has been issued solely for the
purpose of submission to Singapore Stock Exchange Securities Trading Limited (SGX-ST) in
connection with the USD Senior secured notes issued by Continuum Energy Levanter Pte. Ltd and
listed on the SGX-ST. Our report should not be used, referred to or distributed for any other purpose.

For SRBC&COLLP
Chartered Accountants
ICAI Firm Registratiop Number: 324982E/E300003

er Pritesh Maheshwari

artner
Membership Number: 118746
UDIN:21118746AAAABM6T73

Place of Signature: Ahmedabad
Date: June 10, 2021
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