The Singapore Exchange Securities Trading Limited takes no responsibility for the contents of this
announcement, makes no representation as to its accuracy or completeness and expressly disclaims any
liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the
contents of this announcement.

This announcement is for information purposes only and is not an offer to sell or the solicitation of an offer
to acquire, purchase or subscribe for securities and neither this announcement nor anything herein forms
the basis for any contract or commitment whatsoever.

Announcement by

INDIA GREEN ENERGY HOLDINGS

(Incorporated in Mauritius with limited liability)

India Green Energy Holdings, a limited liability company incorporated in Mauritius (the “Company”),
hereby announces that, in connection with the U.S.$325,000,000 5.375 Secured Notes due 2024 (ISIN:
USV4819FAA31, CUSIP: V4819FAA3 (Regulation S); ISIN: US45410FAA30, CUSIP: 45410FAA3
(Rule 144A)) (the “Notes”), it has received a Redemption Notice (as defined in Condition 6(a) of the Notes)
dated December 22, 2023 from the Non-Convertible Debentures Issuers and ReNew Private Limited
(previously known as ReNew Power Private Limited), as Parent Guarantor, for a potential redemption of
all of the Non-Convertible Debentures (the “Non-Convertible Debentures Redemption”). Capitalised
terms used but not defined herein shall have the meanings given to them in the offering memorandum dated
October 20, 2020 issued in connection with the Notes.

The redemption offer in the Redemption Notice is conditional upon the Non-Convertible Debentures
Issuers obtaining funds through one or more financing options (including the issuance of new non-
convertible debentures) on acceptable terms and in an amount sufficient to fund the purchase of the
Redemption Proportion (as defined in Condition 6 of the Notes) at the redemption price (such redemption
price to be notified by the Company to the Non-Convertible Debentures Issuers in accordance with
Condition 6) on the proposed redemption date, which is currently scheduled to be January 2, 2024 (but is
subject to change).

In accordance with Condition 11(b) of the Notes, after the settlement of the Non-Convertible Debentures
Redemption and the occurrence of a Non-Convertible Debentures Redemption/Purchase Event (as defined
in the Conditions of the Notes), the Company shall redeem all of the Notes by payment of the Early
Redemption Amount on the Early Redemption Date (each term as defined in the Conditions of the Notes)
together with interest accrued on the principal amount of such Notes being redeemed, to (but excluding)
the date of such redemption.

This notice constitutes a preliminary notice of a Mandatory Early Redemption Event (as defined in the
Conditions of the Notes) pursuant to Condition 11(b) of the Notes. This preliminary notice shall be subject
to any subsequent notice(s) providing any update on the Non-Convertible Debentures Redemption and the
confirmation of the occurrence of a Mandatory Early Redemption Event.

THIS ANNOUNCEMENT IS FOR INFORMATION PURPOSES ONLY AND IS NOT AN OFFER TO
SELL OR THE SOLICITATION OF AN OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE FOR
SECURITIES AND NEITHER THIS ANNOUNCEMENT NOR ANYTHING HEREIN FORMS THE
BASIS FOR ANY CONTRACT OR COMMITMENT WHATSOEVER.

December 22, 2023
By Order of the Board
Board of Director, India Green Energy Holdings



