ICNA

CNA GROUPLTD.
{Company Registration No, 199000449K)

FULL YEAR FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECE

PART 1 - INFORMATION REQUIRED FOR ANNOUNCEMENT OF QUARTERLY {Q1, Q2 & Q3), HALF AND FULL YEAR RESULTS

1(a} An income statement (for the group) together with a comparative statement for the corresponding pericd of the immediately
preceding financial year,

The Group
Period Ended 31 December

%

Note 2014 2013 change
S5$'000 55'000 +1{}

Revenue 28,813 71,156 (59.4)
Material costs (10,527} (22,598) (53.4)
Subconiractor costs (8,680) (23.,077) (62.4)
Staff costs - direct (6,479) (11,383) (43.1)
Stal costs - indirect {i) {8,226) {8,846} (7.0)
Other operating expenses (if) (29072} (47,136) (38.3)
Impairment loss on an associate (iii} - {1,256} n.m
Results from operations (34.071) (43,140) (21.0)
Finance income 2,508 2,003 19.8
Finance costs (1.728) {2,358} (26.7)
Net finance income/ (finance costs} 780 (265)

Other income {iv) 4,880 685 612.4
l.oss on disposal of subsidiary/ JV {173} - nm
impairmeat of goodwill v) (4.044) - n.m
Share of loss of jointly controlled entities (net of tax) - {12} n.m
Share of profit of associates {net of tax) - 60 n.m
Loss hefore taxation (32,627) (42,672) (23.5)
Income tax credit/ (expense) {vi} 2525 (262) n.m
lL.oss for the period (30,102) (42,934) n.m
Loss attributable to:

Owners of the Company (29,498) (25,107} 17.5
Nen-controlling inferests {604) (17.827) n.m

Loss for the period {vity {30,102} [42,834)
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FULL YEAR FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2014

{i) On 26 September 2014, the Company granted 57,472,000 uniis of employee share options at the exercise price of 5$0,0516 each.
The Company uses "Black Scholes Model" and computed the fair value of such option to be 550.7 million.

{if) Other operating expenses include the following items :

The Group
Period Ended 31 December
%
2014 2013 change
58'000 5$'000 +1{-)
Amortisation of intangible assets 27 192 41,14
Depreciation of property, plant and equipment 599 918 (34.7)
Exchange gain {1031} (144) 616.0
Allowance made on trade and other receivables 921 B45 9.0
Allowance made on foreseeable losses for WIP 6,641 7.471 (7.4}
Allowance for impairment of service concession receivables 16,974 - n.m
Write back on trade and other payables (5,148) - n.m
Allowance made on amounts dua from related party - 11,638 {100.0}
Write-offs of receivables B 20,663 (100.0)
Allowance for inventories obsolescence including write offs 6 1 516.4
Transaction costs for conversion of bonds to shares 720 - n.m

{iii) Relates to Xiamen Leccan Technology Co., Lid, an associate of CNA China.

{iv} As announced on 14 October 2014, the property was sold upon the exercise of option by the purchaser on the same date, The
sales resulted in a net gain of $4,594,823.

{v) Impairment of goodwill in CNA China of §54.0 miltion.

{vi) A reversal of accumulated net tax over-provision from China operations, income tax expense of $2.2 million, This is based on
receipt of tax clearance raceived in 322014 from the China tax authorities that there was no taxable incoma up to FY2013.

{vii} Consclidated statement of comprehensive income for the period ended 3t December 2014:

The Group
Period Ended 31 December
%
2014 2013 change
S5'000 5$°000 +1 (=)

Loss for the period (30,102} (42,934} {29.9)
Other comprehensive loss
Foreign currency ranslation differences for foreign

operations (1.991) 1,703 (216.9)
Total comprehensive loss for the period (32.093) (41,231} {22.2)
Total comprehensive logs attributable to:
Cwners of the Company (30,569} (23,455} 3038
Non-controlling interests {1,424) (17,776} n.m

‘Total comprehensive loss for the period (32,083) (41,231} {22.2)
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1{b){i} A balance sheet (for the issuer and group), together with a comparative statement as at the end of the immediately preceding

financial year

Assets

Property, plant and equipment
intangible assets

Subsidiaries

Associates and jointly controlled entities
Other investments

Service concession receivable
Deferred tax assets

Trade and other receivables
Non-current assots

inventories

Contract work-in-progress

Trade and other receivables
Aemounts due from related parties
Cash and cash equivalents
Current assets

Total assets

Equity

Share capital

Reserves

Equity attributable to owners of the Company
Non-controlling interests

Total equity

Liabilities

Loans and borrowings
Deferred tax liabfities
Trade and olher payables
Non-current liabilities

Excess of progress billings over work-in-progress
Amount due 1o related parties

Trade and other payables

Loans and borrowings

Short term convertible bonds

Current tax liabiities

Current liabilities

Total liabitities

Total equity and liabilities

The Group The Company
31.12.2014 31.12.2013 31.12.2014 31.12.2013
S§°000 58'000 5%°000 55'000

1,473 4,247 222 590
1,380 6,144 365 350

- - 36,672 35972

1,188 1,222 azz 327
10,446 2,620 0,928 2,083
15,000 27420 B -
829 488 464 464

540 246 84 97
30,856 42,387 48,357 39,893
2,683 1,423 6 &
29,587 47,145 11,317 17,167
43,730 43,222 9,805 11,278
10,589 9,328 14,226 6,643
5,788 10.512 3.116 4.423
92,377 111,630 33470 39,6517
123,233 154,017 86,827 79,410
71,039 64,096 71,039 64,096
(45.578) {23.836) (23.799) (19.924)
25,461 40,260 47,240 44,172
(14.877} (13.453) - -
10,584 26,807 47,240 44,172
3 7 3 7

19 12 - -

- 817 - -

22 536 3 7

620 1,720 - 1,441
15,860 16,095 1,300 1,438
52,868 54,031 22,748 10,671
39,813 50,868 13,536 21,681
2,000 " 2,000 -
486 2,960 - -
112,627 126,674 39,584 35,231
112,649 127,210 38,587 35,238
123,233 154,047 86,827 79,410
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CNA GROUP LTD.
{Company Registration No. 199000449K)
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1{b}{ii) Aggregate amount of group's borrowings and debt securities

{a) Amount repayable in one year or less, or on demand

The Group The Group
As at 31 December 2014 As at 31 December 2013
Secured Unsecured Secured Unsecured
55000 54000 5$000 5$'000
Bank gverdrafis - 109 - elor)
Bank loans 5,065 34,638 12,332 38,229
Total 5,065 34,748 12,332 38,536
(b} Amount repayable after one year
The Group The Group
As at 31 December 2014 As at 31 Decernber 2013
Secured Unsecured Secured Unsecured
55000 55'000 5%'000 S§'009
Bank loans - - - -
Finance lease liabilities - 3 - 7
- 3 - 7

(c} Detaiis of any collateral

A subsidiary of the Company pledged its asset for the Comparny to obtain a loan from a financial institution,
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1{c} A cash flow statement (for the group), together with a comparative statement for the corresponding period of the immediatety
preceding financial year

The Group
Period Ended 3% December
2014 2013
5$'000 S8'000
Cash flows from operating activities
Loss before taxation (32,627} {42,672}
Adjustments for:
Depreciation 499 918
Amorisation of intangible assets Fial 192
Gain on disposal of properly, plant and equipment {4,784) -
toss on disposal of JV 72 .
Loss on disposal of Zillion 100 -
interes{ expense 1,728 2,358
Interest income {(2,508) {2,093)
Share-based paymaent reserve 739 -
Write off inventories G -
Write back trade and other payables {7,281} -
Share of profit of associates {net of tax) - {60}
Share of loss of jointly controlled entities (net of tax) - 12
Write offs on trade and other receivables 921 21,608
Allowance for impairment of service concession receivables 16,974 -
Transaction costs for conversion of honds fo shares 720 -
Allowarnce made on an foreseeable losses for WIP 6,641 7471
Allowance made on on amounis due from refated parly - 1,638
Allowance made on on associates - 1,256
Aflowance made on on goodwill 4,044 50
(14,385) 278
Changes in inventorias (1,266) 466
Changes in contract work-in-progress 10,191 (8,970
Changes in irade and other receivables {5,790) 11,510
Changes in {rade and other payables 10,829 {1,683}
Cash {used in)/ generated from operating activities {321} 1,601
Income tax paid {160} {612}
Net cash {used in)/ from operating activities {481} 989
Cash flows from investing activities
Acquisition of praperty, plant and equipment (117} (415}
Acquisition of intangible assets - (285}
Proceeds from sale of property, plant and equipment 6,512 107
Proceeds from sale of subsidiary 153 -
Changes in service concession receivable (2,624) {7,490)
Interest received 373 a0
Net cash from/f (used in} investing activities 4,607 {8.003)
Cash flows from financing activities
Proceeds from loans and borowings 7.526 10,767
Payment of lcans and borrowings (20,291} {11,39%)
Balances with related parties (non-trade) {495} 440
Psoceeds from issue of new shares 3,198 9,683
Proceeds from issue of convertible bords +,850 -
Interest paid {1.210) {1,453)
Decrease in deposits pledged 28 -
Net cash (used in)! from financing activities {3.393) 8,046
Net (decrease) increase in cash and cash equivatents (5,277) 1,032
Cash and cash equivalents at 1 January ! 8,051 9,087
Effects of exchange rate fluctuations on cash held 778 (168)

Cash and cash equivalents at 31 December ! 5452 9,951
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Explanatory Notes:

(%) Cash and cash equivalents in the cash flow statement comprises the following:

The Group
31,12,2014 31.12,2013
5$'000 5§'000
Cash at banks and in hand 4,992 5345
Fixed deposits - current 796 5.167
5,788 10,512
Less: Deposils pledged (227) {254)
5,561 10,258
Bank overdrafis (109) (307)
Cash and cash equivalents 5,452 9,951
The Group
01.01.2014 01.01.2013
S$'000 $$°000
Cash at banks and in hand 5,345 4,098
Fixed deposits - current 5,167 4.549
10,512 9,547
Less: Deposits pledged (254) {289)
10,258 9,248
Bank overdrafts 307y {161)

Cash and cash equivalents 9,951 9.087
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CNA GROUPLTD.
{Company Registration No. 193000449K)

FULL YEAR FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2014

1(d}ii) Details of any changes in the company’s share capital arising from rights issue, bonus issue, share buy-backs, exercise of
share options or warrants, conversion of other issues of equity securities, issue of shares for cash or as consideration for acquigition
or for any other purposes since the end of the previous period reported on. State also the number of shares that may be issuad on
conversion of all the outstanding convertibles as at the end of the current financial perlod reported on and as at the end of the
corresponding period of the immediately preceding financial year

On 8 July 2014, 15,336,000 new shares were issued at the price of 5$0.0823 per share.

On 29 August 2014, 10,285,714 fee shares were issued at the price of $50.07 per share in conjunction with the issue of redeemable zers
coupon convertible bonds amounting 1o $5120 million,

COn 29 August 2014, $52,000,000 worth of bonds were issued and cn 3 September 2014 and 10 September 2014, 5$1,200,000 and S3800,000
worth of bonds were converted %o 18,165,304 & 12,143,290 new shares at the price of 35006606 and $$0.06588 per share respectively.

On 10 September 2014, $52,000,000 worth of bonds were issued and remain unconverted as at 31 December 2014,

On 17 November 2014, 58,153,846 new shares were issued at the price of $$0.0520 per share.

As at 31 December 2014, the tetal number of shares held as ireasury shares was 1,321,000 (31 December 20%3: 1,321,000 shares).
1{d){ili) Disclosure of information required under paragraph 1(d)iii} and {iv) of App. 7.2 of the listing manual

The tatal number of issued shares excluding treasury shares as at the end of the current financial period and as at the end of the immediately
praceding financial year.

31.12.2014 31.12.2013
Tota! number of shares heid as treasury shares 1,321,000 1,321,000
Total number of issued shares (excluding treasury shares) 481,801,128 367,816,974

1(d){iv) A statement showing all sales, transfer, disposal, cancellation andlor used of treasury shares as at end of the current financial
period reported on

Not Applicable.

2, Whether the figures have been audited, or reviewed and in accordance with which standard (e.g. the Singapore Standard on
Auditing 910 (Engagements to Review Financial Statements), or equivalent standard)

The figures have not been audited or reviewed.
3, Where these figures have been audited or reviewed, the auditor's report {including any qualifications or emphasis of matter)
Not Applicable.

4, Whether the same accounting policies and methods of computation as in the issuer's most recently audited annual financial
statemaents have been applied

The Group has applied the same accounting policies and methods of computation in the preparation of the financial statements for the curent
reporting period compared with those of the audited financial statements for the year ended 31 December 2013.
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5. If there are any changes in the accounting policies and methods of computation, including any required by an accounting standard,
what has changed, as well as the reasons for, and the effect of, the change

The adoplion of {he new and revised FRSs is assessed to have no material impact to the resuits of the Group and of the Company for the year
ending 31 Desember 2014.

6. Earnings per ordinary share of the group for the current financial period reported on and the corresponding period of the
immediately preceding financial year, after deducting any provision for preferance dividends

The Group
Period Ended 31 Decoember
2014 2013
Loss per share {(in SGD cenis)
- Basic (7.42) {8.02)
- Fully diluted *? (7.42} (8.02)
Weighied average number of shares used
in camputing eamings per share 397,589,532 313,088,207

Note:

{1} As the potential shares are anti-dilutive, i.e. decreasing the foss per share, the diluted loss per share for the period 31 December 20114 was
computed on the same basis as basic loss per share.

7. Net asset value (for the Issuer and group) per ordinary share based on issued share capital of the issuer at the end of the (2) current
period reported on and (b) immediately preceding financial year

The Group The Company
31.12.2014 3112.2013 31.12.2014 31.12.2013
Net asset value per share (in SGP cents) 5.28 10,95 9.80 12,01
Net assets (S$'000) 25,461 40,260 47,240 44,172

Number of shares used in calculating NAV 481,801,128 367,816,974 481,901,128 367,816,974



ICNA

CNA GROUP LTD,
{Company Registration No. 199000449K)
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8. Areview of the parformance of the group, to the extent necessary for a reasonable understanding of the group’s business. The
review must discuss any significant factors that affacted the turnover, costs, and earnings of the group for the current financial period
reported on, including (where applicable) seasonal or cyclical factors. It must also discuss any material factors that affected cash
flow, working capital, assets or liabilities of the group during the current financial period reported on

REVIEW OF THE PERFORMANCE OF THE GROUP

The Group registered revenue of 5528.9 million for the full year ended 31 December 2044 (*FY2014"), compared with S871.2 million for last
year (*FY2013"). This represents, in aggregate for all the territories combined, a drop in group revenue by 59.4%. The weak property market in
China resulted in a drop of 70.2%, while Vietnam experienced a drop of 64.6%.

Direct costs (comprising material, subcontractor and staff costs) decreased by S831.6 million ar 55.4% over the period, in line with the decrease
in revenue.

The indirect staff costs in Y2014 was 1.4% lower than FY2013 due mainly fo staff reductions, arising from strategic cost reatignments. Included
in the other eperating expenses was a net foreign exchange gain of $81.0 millices for FY2013 against a net gain of $$144,000 for FY2013 due to
the general weakening of the Singapore Dollar against regional currencies. In conjunction with the siralegic restructuring of cur operations in
China, the Group has also performed a re-assessment of its assets, primarily its Dongying industrial waste water treatment plani. This resuited
in a provision for impairment of service concession receivables by $517.0 million, based on indicative market prices. The Group also made
impairment provisions for loeng cutstanding works-in -progress of $$6.6 million.

The Group's results from operations was a loss of 5534.1 million in FY2014, against a loss of $543.1 milion in FY2013.

Higher finance incame of $§2.% million in FY2014 compared to $$2.1 million in FY2013 was due largely to the continuing recognition of financial
income from service cencession receivables atiributable to the Dongying industrial waste water treatment project in China, The reduction in
finance expenses by 58630,000 was due mainly {p the repayment of bank loans and borrowings.

Inciuded in other income is a gain of S$4.6 million (FY2013: $§ Nil) arising from the sale of a property.

Income tax expense was a credit of $$2.5 million for FY2014 compared to an expense of $$262,00C in FY2013 due mainly to an pver-provision
of the accumutated income tax provision from China operations

The Group has taken an impairment of goodwill of S$4.0 million (FY2013 S§ Nif} mainly as a result of the declining property refated business in
China.

Cverall, the Group incurred a loss of $§30.1 million for £Y2014 against a loss of $543.0 million for FY2013. Loss attributable to shareholders
was S$20.5 million compared against a loss of $$25.1 million for FY2013.

REVIEW OF THE FINANCIAL POSITION OF THE GROUP

Semvice concession receivable decreased from S$27.4 million to $$15.0 million due to the impairment provision of its industria$ waste water
treatment plant as aforementicned.

The decrease in contract work-in-progress by $§17.6 million was due mainty to billings of more project completions during the year and
impairment provisions for certain long ouistanding work-in-progress.

Current trade receivables decreased from $$43.2 million to S543.7 million primarily due 10 improved collections, Non-current trade receivables
increased by $$284,000 primarily due to an increase in confract retention amounds an completed projects.

The decrease in cash at bank and cash equivalents frem $510.5 miftion {0 $85.8 million was due mainly to repayment of bank foans and
berrowings.

Included in equity reserves is an unrealised gain of $$7.8 milfion from a quoted investment.
The decrease of current trade and other payables of $52.2 million was due mainly to payments to subcantractors and suppliers and the reversal
of §$2.1 million of trade payables of the Group's share of its Dubai subsidiary waiver agreements with unsecured creditors in respect of the

arbitration award.

Shert term convertible bonds balance S32 million (FY2013: S$ Nif) represents the fair value of the second tranche of convertible bond drawn
during the year pending conversion.

The decrease in current portion of loans and borrowing from S550.9 million to §$39.8 miltion was due partly to the repayment of loans and
borrowings.
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9. Where a forecast, or a prospect statement, has been previously disclosed to shareholders, and variance betwean it and the actual
results

Mot Applicable.

10. A commentary at the date of the announcement of the competitive conditions of the industry in which the group operates
and any known factors or events that may affect the group in the next reporting period and the next 12 months

Far the financial year ended 31 December 2014 ("FY20147), the Company's revenue was weaker than previous FY2013 and it was mainly
impacted by the competitive Singapore market and the volatile Thailand political situation.

As the Singapore economy is forecasted to grow at a rate of between 2.0 and 4.0 per cent in 2015, we expect the construction market fo remain
a key coniributor, The Company will focus on its strong market presence in {ransport and healthcare related projects, Another growth poteatial is
to capitalize on CNA’s accreditation as an ESCO {energy services company) as the Singapore government aims to “green” 80 per cent of
Singapore's bulldings by 2030.

The Cempany's Mechanical, Electrical and Plumbing (*“MEP") business in China has been facing severe headwinds due to the weak propery
market conditions. In response, the Company has decided to restructure its China business and we are looking out for allernative investment
opporunities.

To suppert the new initiative, the Company will continue o raise funds to strengthen capital base. As anncunced on 3 February 2015, the
Company has entered a placement agreement to raise funds for selected investments and for general working capital.

In Vietnam, the Company aims 1o extend its significant track record in transport infrastructure, particularly in aviation refated projects.

Looking ahead, with a mare stabilised political situation, Thailand GDP grawth is set to kit 3.8% in 2015 due to higher fiscal spending on major
infrastruclure projects. The Company expects its foray into Thailand wilt bring about positive results in FY2015,

As at 31 December 2014, the order book of the Company stood at $577.1 million.
11. Dividend
(a} Current Financial Period Reporfed On
Any dividend declared for the current financia} period reported on?
No.
(b) Corresponding Period of the Immediately Preceding Financial Yoar
Any dividend declared for the corresponding period of the immediately preceding financial year?
No.
(c) Date Payahle
Not Applicable.
{d) Books closure date
Not Applicable.
12. If no dividend has been declared/recommended, a statement {o that effect

Mo dividend has been declared or recommended for the financial period.
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FULL YEAR FINANGIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2014

PART Il - ADDITIONAL INFORMATION REQUIRED FOR FULL YEAR ANNOQUNCEMENT
{This part is not applicable to Q1, Q2, Q3 or half year resuits)

13. Segmental revenue and results for business or geographical segments (of the group) in the form presented in the issuer's most recently
audited financial statements, with comparative information for the immediately preceding year

{a} Geographical Segments

Other

Singapore  The PRC  Middie East Vietnam Thailand countries  Elimination Total
31 December 2014 $%'000 85'000 S$$'000 5%'000 $%'000 5$'000 5%'000 58000
Revenue
Revenue from external customers 18,147 2,769 - 6,898 675 424 - 28,913
Inter-segment revenue - - - - - 270 (270} -
Total 18,147 2,769 - 6,898 675 694 (270} 28,913
Operating (Loss)Profit {7,197} (5,500) (14,837) (1,747) (4,083) (43) - (33.407)
Finance income 21 2,148 275 63 1 - - 2,508
Finance costs {568) (633) (439} (89) 8) - - (1.728)
{Loss)/Profit before taxation {7.744) (3,985) (15,001} {1,764) (4,090} (43} - (32.627)
Income tax {expense)fcredit {8) 2,223 - 333 - (23) - 2,525
(LossyProfit for the year {7,752} (1,762) (15.001) {1,431) (4,090} (66) - (30,102)
Other material non-cash items:
Depreciation of property, plant and equipment {347) {87) {2} (138) (17) {8) - (599)
Amortisation of intangible assets {166} (85) - - - - - (271)
Write-cffs of receivables {314) (126) - - (481) - - (921)
Write back of frade and other payables 4,668 2,132 - 481 - - 7.281
Impairment losses made on foreseeable losses for {2.866) (3,775) - - - - - (6,641)
WP
Wirite off of service concession receivables - (16,974) - B - - - (16,974)
Impairment losses on inventories (6) - - - - - - (8)
Impairment losses on goodwill - (4.044) - - - - - (4,044)
Transaction costs for conversion of bonds to {720) - - - - - - (720)
shares
Other information
- Capital expenditure 91 2,642 - 9 1 - - 2,743
- Non-current assets” 946 15,253 1,036 2172 158 16 b 19,581
Segmen? assets 44,065 32,258 25,849 17,865 6,652 12,045 (28,035) 111,508
Asscciates and jointly controlled entities 49 “ 874 140 125 - - 1,188
invesiment in unquoted equity 79 518 . - - 9.849 - 10,446
Tolal assets 44,193 32,776 26,723 18,005 8,777 22,794 28,035 123,233

Segment liabilities 36,766 27,090 56,891 8,986 10,403 538 28,035)




{a} Geographical Segments

31 December 2013

Revenue

Revenue from external customers
Inter-segment revenue

Total

Operating profit/(loss)

Finance income

Finance costs

Share of results of associates,
net of tax

Share of results of jointly controlled entities,
net of fax

Impairment lass on associates

Profit/{loss) before taxation

Income tax {expense)credit

Profit/{loss) for the year

Other material non-cash items:

Bepreciation of property, plant and equipment

Amortisation of intangible assets

Allowance for impairment reversed/(made) for
doubtiul trade receivables

Write-offs of receivables

Impairment fosses made on foreseeable losses for

WIP

Impairment losses made on amounts due from

related party

Impairmeant fosses on inventories

Impairment fosses on goodwill

Other information
- Capitat expenditure
- Non-current assets*

Segment assets

Associales and jointly controlled entities
Investment in unguoted equity

Total assets

Segment liabilittes

* Excludes other invesiments and deferred tax assets.

Other
Singapore  The PRC Middle East Vietnam Thajland countries  Elimination Total
S$'000 5%'000 $$'000 55'000 S$'000 S$'000 $5'000

41,246 9,307 50 18,482 857 214 - 71,156
130 - - - - 297 (427) -
41,376 9,307 50 19,482 857 511 (427) 71,1568
1,490 (8,802) {33,341) 689 (B25) {310) - {41,199)
44( 1,591 - 61 1 - - 2,003
{738} (707) {905) - (6) (2) - (2,358}

- - 60 - - - - 60
(12) - - - - - - (12)
- (1.256) “ - - - - (1,256}
1,180 (9.274) (34,186) 750 (830) {313) - (42,672)
(5) - - {153} (118) 14 - {262}
1.175 (9,274) (34,186) 597 (948) {298) - {42,934)
(437) (263) (4) (187} a7 (10) - (918}
(108) (84) - - - - - {192}
(275) (208) {73) (4) (284) - - {845}
37 - (20,626) . B - - (20,663)
- 7,171 - - - - - (7,171}
- - (11,638) - - - - {11,638)
() - - - - - - ()
- (50) - - - - - (50)

242 7.647 - 10 4 2 - 7,905
6,988 28,795 991 2,317 164 24 - 39,279
49,334 55,231 23,601 22,207 6,850 12,486 (19,534) 150,178
54 73 835 140 120 . B 1,222

79 837 - - - 2.004 - 2.620
48,467 55,841 24,436 22,347 6,970 14,490 {19,534) 154,017
37,262 36,252 54,568 11,952 5,234 476 (19,534) 127,210




{b} Business segments

Revenue Assets Capital Expenditure

2014 2013 2014 2013 2014 2013

$55'000 5$'000 S$'000 55000 55000 S$°000
Mechanical, Engineering & Plumbing 6,740 18,122 36,120 36,482 3 B
Information Communication Technolegy 5,724 35,769 11,082 46,330 23 264

Maintenance, Sales of products &

Others 16,449 17,265 46,966 37,663 82 137
Unallocated - - 29,065 33,542 2.635 7,498
28,913 71,156 123,232 154,018 2,743 7,905

14. In the review of performance, the factors leading to any material changes in contributions to turnover and earnings by the business or
geographical segments

Please refer to paragraph 8.

15. A breakdown of sales

The Group
Actoal Actual
Full Year Full Year
Ended Ended
31 December 31 December
2014 2013
Sales reported for first half year 18,420 32,134
Operating profit after tax before non-controlling interests
reporied for first half year 24 (923)
Sales reported for second half year 10,423 39,022
Operating profit after tax before non-controlling interests
reported for second half year (30,126) {42,01%)

16. A breakdown of the annual dividend {in dollar value) for the issuer's latest full year and its previously full year

Latest Previous

Full Year Full Year
Tota! Annual Dividend (Proposed)} {Paid)
5§000 $5'000

Ordinary, tax exempt one tier Nil Nil




17. interested Person Transactions

If no IPT mandate has been obtained, a statement to that effect.

No IPT mandate has been obtained.

18. Disclosure of person occupying a managerial position in the issuer or any of its principal subsidiaries who is a relative of a director or chief
exacutive office or substantial shareholder of the issuer pursuant to Rule 704{13) in the format below, [f there are no such persons, the issuer

must make an appropriate negative statement.

Name Age  |Family relationship with a  |Current position and duties, Details of changes in duties
director or Chief Executive |and the year the position was first held and positions held, if any,
officer or substantial during the year
shareholder

David Ong Liang Eng 56 Brother to Michael Ong Chief Executive Officer of NIl

Liang Huat (Executive
Director and Group Chief
Executive Officer).

CNA China Co., Ltd since September 2005.

Responsible for operations, business
development and finance of CNA China.

BY ORDER OF THE BOARD

Lun Chee Leong
Company Secretary
27 February 2035




