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FOR IMMEDIATE RELEASE 

 

Attika Group Reports 11.7% Growth in 1HFY2026 Net Profit to S$1.9 

Million; Gross Profit Margin Expands to 20.9% 
 

• Gross profit margin expanded to 20.9% in 1HFY2026 from 18.4% in 1HFY2025, 

lifting gross profit by 13.3% to S$4.0 million 

• Net profit attributable to shareholders rose 11.7% to S$1.9 million on stable 

revenue of S$19.2 million 

• Secured additional interior fit-out contracts totalling approximately S$13.3 million, 

supporting revenue visibility through 2027 

• Completed one-for-one bonus issue in June 2026, enhancing share accessibility and 

trading liquidity 

 

Singapore, 13 August 2026 – Attika Group Ltd. (“Attika” or the “Company”, and together with its 

subsidiaries, the “Group”), is pleased to announce its financial results for the six months ended 30 

June 2026 ("1HFY2026"). 

 

The Group delivered a resilient performance in 1HFY2026. Against a stable revenue base, net profit 

attributable to shareholders rose 11.7% year-on-year ("y-o-y") to S$1.9 million, driven by a 2.5 

percentage point expansion in gross profit margin to 20.9% as a result of improved cost management. 

 

Financial Highlights 

(In S$ ‘000) 1HFY2026 1HFY2025 Change 

Revenue 19,190 19,319 (0.7)% 

Gross Profit 4,018 3,547 13.3% 

Gross Profit Margin (%) 20.9% 18.4% 2.5 pp 

Net Profit attributable to Owners 1,885 1,687 11.7% 

Net Profit Margin (%) 9.8% 8.7% 1.1 pp 

Basic & Diluted EPS (Singapore cents)* 0.70 0.62 12.9% 
* Adjusted retrospectively for the one-for-one bonus issue completed on 22 June 2026, in accordance with SFRS(I) 1-33 Earnings per Share. 

PP denotes  percentage point 
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The Group recorded revenue of S$19.2 million in 1HFY2026, broadly stable compared to S$19.3 million 

in the corresponding period last year ("1HFY2025"), with the marginal difference of 0.7% attributable 

to the timing of project progress and revenue recognition during the financial period. 

 

Gross profit rose 13.3% y-o-y to S$4.0 million in 1HFY2026, from S$3.5 million in 1HFY2025, while gross 

profit margin expanded by 2.5 percentage points to 20.9% from 18.4%. The improvement was driven 

by the improved cost management. 

 

Administrative expenses eased 3.9% y-o-y to S$1.7 million, while finance costs declined 13.5% y-o-y to 

S$217,000, following the early settlement of a bank borrowing in 2HFY2025. Consequently, net profit 

attributable to equity holders rose 11.7% y-o-y to S$1.9 million in 1HFY2026, from S$1.7 million in 

1HFY2025, with net profit margin improving 1.1 percentage points to 9.8%. 

 

Bonus Issue and Shareholder Returns 

In June 2026, the Company completed a one-for-one bonus issue, allotting and issuing 134,876,300 

bonus shares and enlarging its total issued share capital to 269,752,600 shares (excluding treasury 

shares and subsidiary holdings). The bonus issue was undertaken as a gesture of appreciation for 

shareholders' loyalty and continued support, and to improve the affordability and accessibility of the 

Company’s shares for a broader base of investors and potentially improve trading liquidity and overall 

market participation. 

 

During 1HFY2026, the Group also paid the final dividend of 1.1029 Singapore cents per share for the 

financial year ended 31 December 2025, amounting to approximately S$1.5 million, and repurchased 

1,123,700 shares for approximately S$439,000 under its share buy-back mandate. No interim dividend 

has been declared for 1HFY2026 as the Group wishes to conserve its cash for operational needs and 

investments. Dividends are assessed on a full-year basis, and the Company continues to target an 

annual dividend payout of 35% of the Group’s profit attributable to equity holders for the financial 

years ending 31 December 2026 ("FY2026") and 31 December 2027 ("FY2027"), as announced in 

February 2026. 
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New Contract Wins and Outlook 

Order book momentum has continued into 1HFY2026. The Group has secured additional interior fit-

out contracts with an aggregate value of approximately S$13.8 million, with completion expected by 

2027. These contracts are expected to contribute progressively to the Group’s financial performance 

over the next two years. 

 

These latest wins add to a series of significant contract awards across diverse sectors over the past 

year. These include approximately S$12.0 million of public infrastructure related contracts from the 

Land Transport Authority of Singapore ("LTA") secured in February 2026, approximately S$38 million 

of commercial office interior fit-out contracts announced in January 2026, and S$26 million of high-

specification projects, including a data centre and clean rooms, secured in November 2025. 

 

Mr. Steven Tan, Executive Chairman and Managing Director of Attika, said: 

 

“Our 1HFY2026 performance reflects the quality of growth we set out to deliver. With 

revenue holding steady, we expanded our gross profit margin to 20.9% and grew net profit 

by 11.7% — clear evidence that our focus on high-value projects and disciplined cost 

management is bearing fruit. We enter the first half of the year with healthy momentum: 

we have added S$13.8 million of new contracts to our order book, and our recently 

completed bonus issue has made our shares more accessible to a broader base of investors. 

We remain committed to disciplined execution and to delivering sustainable value to our 

shareholders.” 

 

Looking ahead, the BCA projects total construction demand in Singapore to remain steady at between 

S$47 billion and S$53 billion in 2026, and to average between S$39 billion and S$46 billion per year 

from 2027 to 2030, with the public sector leading demand. 1  Attika remains well-positioned to 

capitalise on this trend, particularly in niche segments such as data centres and public infrastructure 

related projects, and will continue to proactively tender for projects to strengthen its order book and 

                                                      

1 Source: “Steady construction demand in 2026 as Singapore steps up support for Built Environment firms through 

collaboration and innovation”, Building and Construction Authority media release, 22 January 2026. 

https://www1.bca.gov.sg/resources/newsroom/steady-construction-demand-in-2026-as-singapore-steps-up-support-for-built-environment-firms-through-collaboration-and-innovation/
https://www1.bca.gov.sg/resources/newsroom/steady-construction-demand-in-2026-as-singapore-steps-up-support-for-built-environment-firms-through-collaboration-and-innovation/
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support sustainable growth. The Group will also continue to expand its property business as part of its 

broader growth strategy. 

 

Note: This press release is to be read in conjunction with the Company’s results announcement released 

on SGXNet on the same date.  

 

#END# 

 

Investor Relations and Media Contact:  

Ms Emily Choo  
Email: emily@gem-comm.com   
Mobile: +65 9734 6565 
 

About Attika Group Ltd. 

Listed on the Catalist Board of the Singapore Exchange Securities Trading Limited (“SGX-ST”) since 8 November 
2024, Attika Group Ltd. (the "Company", together with its subsidiaries, the "Group") is a commercial interior 
decoration and Mechanical, Electrical, and Plumbing ("MEP") engineering company based in Singapore. 

The Group delivers integrated solutions for commercial interior fit-out projects, covering design, production, 
construction, project management, and maintenance services. Operating its own carpentry workshop, Attika 
maintains an in-house team of full-time tradesmen, including carpenters, metalworkers, and MEP engineers, 
enabling efficient project delivery. 

Attika holds nine workhead registrations with the Building and Construction Authority ("BCA"), serving both 
private and public sector clients across the following areas: Interior Decoration and Finishing Works (Grade L6), 
Electrical Engineering (Grade L5), and Air-Conditioning, Refrigeration, and Ventilation Works (Grade L4). The 
Group's L6 grading permits it to tender for public sector interior decoration projects without tendering or project 
value limits. 

The Group has also diversified into property investment and development as a complementary business segment, 
following the approval of shareholders obtained in April 2025. 

For more information, please visit https://attika-interior.com/ 
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Disclaimer 

This press release contains certain forward-looking statements which involve known and unknown risks, delays, 

and uncertainties not under the Company’s and the Group’s control, which may cause actual results, 

performance, or achievements of the Company and the Group to be materially different from the results, 

performance, or expectations implied by these forward-looking statements.  

 

This press release has been reviewed by the Company's sponsor, RHB Bank Berhad (the "Sponsor") in accordance 

with Rule 226(2)(b) of the Singapore Exchange Securities Trading Limited (“SGX-ST”) Listing Manual Section B: 

Rules of Catalist.  

This press release has not been examined or approved by the SGX-ST and the SGX-ST assumes no responsibility 

for the contents of this press release, including the correctness of any of the statements or opinions made or 

reports contained in this press release.  

The contact person for the Sponsor is Mr Alvin Soh, Head, Corporate Finance, RHB Bank Berhad, at 90 Cecil Street, 

#03-00 RHB Bank Building, Singapore 069531, Telephone: +65 6320 0627. 

 


