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The Board of Directors of Grand Venture Technology Limited (the “Company”, and together with its 
subsidiaries, the “Group”) wishes to announce the following:- 
 
1. PROVISION OF SHAREHOLDER’S LOAN TO GVT PENANG 
 

The Company had provided a shareholder’s loan of MYR 2,400,000.00 (equivalent to 
approximately S$800,000.00) to its wholly-owned subsidiary, GVT Penang. 

 
The Shareholder’s Loan was provided to GVT Penang at an interest of 3% p.a. with no fixed 
term of repayment.  

 
2. ADDITIONAL INVESTMENT IN GVT PENANG 
 

The Company had increased its investment in the capital of its wholly-owned subsidiary, GVT 
Penang, from MYR 2,000,000.00 to MYR 5,000,000.00 by subscribing for an additional 
3,000,000 ordinary shares in cash, at MYR 1.00 per share (the “Additional Investment”). 

 
Following the Additional Investment, the Company holds 5,000,000 ordinary shares in GVT 
Penang (representing 100% of its issued share capital). 

 
The said Shareholder’s Loan and Additional Investment were to strengthen the capital base of GVT 
Penang and to finance its working capital requirements. The above transactions were funded by 
internal resources of the Group.  
 
As at 31 December 2018, GVT Penang had a net asset value and net tangible assets of 
approximately S$ 10,385,057. 
 
The said Shareholder’s Loan and Additional Investment are not expected to have any material impact 
on the net tangible assets and earnings per share of the Company for the current financial year 
ending 31 December 2019. 
 
None of the Directors or substantial shareholders of the Company has an interest, direct or indirect, in 
the above transactions, save for their interests arising by way of their shareholdings and/or 
directorships, as the case may be in the Company. 
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