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Disclaimer
This presentation may contain forward-looking statements that involve assumptions, risks and uncertainties. Actual future performance, outcomes and results may
differ materially from those expressed in forward-looking statements as a result of a number of risks, uncertainties and assumptions. Representative examples of
these factors include (without limitation) general industry and economic conditions, interest rate trends, cost of capital and capital availability, competition from other
developments or companies, shifts in expected levels of occupancy rate, property rental income, charge out collections, changes in operating expenses (including
employee wages, benefits and training costs), governmental and public policy changes and the continued availability of financing in the amounts and the terms
necessary to support future business. You are cautioned not to place undue reliance on these forward-looking statements, which are based on the current view of
management on future events.

The information contained in this presentation has not been independently verified. No representation or warranty expressed or implied is made as to, and no
reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or opinions contained in this presentation. Neither EC World
Asset Management Pte. Ltd. (the “Manager”) nor any of its affiliates, advisers or representatives shall have any liability whatsoever (in negligence or otherwise) for
any loss howsoever arising, whether directly or indirectly, from any use, reliance or distribution of this presentation or its contents or otherwise arising in connection
with this presentation.

The forecast performance of EC World Real Estate Investment Trust (“EC World REIT”) is not indicative of the future or likely performance of EC World REIT. The
forecast financial performance of EC World REIT is not guaranteed.

The value of units in EC World REIT (“Units”) and the income derived from them may fall as well as rise. Units are not obligations of, deposits in, or guaranteed by,
the Manager or any of its affiliates. An investment in Units is subject to investment risks, including the possible loss of the principal amount invested.

Investors should note that they will have no right to request the Manager to redeem or purchase their Units for so long as the Units are listed on the Singapore
Exchange Securities Trading Limited (the “SGX-ST”). It is intended that unitholders of EC World REIT may only deal in their Units through trading on the SGX-ST.
Listing of the Units on the SGX-ST does not guarantee a liquid market for the Units.

This presentation is for information only and does not constitute an invitation or offer to acquire, purchase or subscribe for Units.
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DBS Bank Ltd. is the sole financial adviser, global coordinator and issue manager for the initial public offering of EC World REIT. DBS Bank Ltd., Bank of China
Limited, Singapore Branch, China International Capital Corporation (Singapore) Pte. Limited and Maybank Kim Eng Securities Pte. Ltd. are the joint bookrunners
and underwriters for the initial public offering of EC World REIT
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Section A: Transaction Overview



Address Hubei Province, Wuhan City, Cai Dian District, Yinyan
Village, Nanwan Village, Daji Street, PR China

Completion year May 2017

Remaining land tenure c. 48 years (2065)

Purchase Consideration RMB 145 million / S$30.3 million (1), (15.2% discount to 
valuation)

Independent Valuation RMB 171 million (2)

Acquisition expenses
 REIT Manager Acquisition Fee: S$0.3m
 Estimated professional and other transaction fees: 

S$0.4m

Proposed funding structure Wholly funded by internal cash

Land area 68,219 sq m
GFA / NLA 49,861 sq m / 48, 695 sq m

Description
 Three warehouse buildings
 One 5-storey auxiliary building 
 One 6-storey dormitory

WALE by Gross Rental / NLA 2.3 years / 2.4 years

Occupancy 82.2%

NPI Yield (3) 4.9%

4

 ECW’s maiden acquisition since listing

 Acquisition of a quality e-commerce logistics asset from third party reinforcing ECW’s differentiated proposition

 Highly reputable tenant base with leading e-commerce players 

 Transaction is expected to be DPU accretive while maintaining current low leverage at 29.2%

Transaction Overview

Asset Overview

(1) Based on S$1.00 to RMB 4.79 as at 27 February 2018
(2) As at 31 December 2017 by Colliers International 
(3) Based on pro forma NPI assuming acquisition is done on 1 January 2017 and purchase consideration of RMB145m
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Section B: Transaction Rationale and Highlights
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Transaction Rationale and Highlights

High quality e-logistics asset with top tier ecommerce tenants
1

Enhance ECW’s unique proposition as a specialised logistics REIT 
2

Exposure to favourable macroeconomic fundamentals of Wuhan
3

DPU accretive transaction
4
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High quality e-logistics asset…1

Strategic location near major transportation networks 
 Approx. 6km away from the Beijing-Guangzhou Expressway and Shanghai–Chongqing Expressway respectively 
 Approx. 36km away from Wuhan Tianhe International Airport
 Approx. 30km away from downtown Wuhan

G50 Shanghai–Chongqing 
Expressway

G4201Beijing-Guangzhou 
Expressway



… anchored by top tier e-commerce tenants
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1

Partnering top ecommerce players reinforces ECW’s position as a specialized logistics assets REIT

 DangDang is a leading integrated online shopping 
platform in China

 China’s largest maternal and baby products online 
platform and has a strong market position in 
books, cosmetics and apparel products (3)

 JD.Com is one of the largest e-commerce company 
in China, recording net revenue and gross 
merchandize value of RMB260.1 billion  and 
RMB658.2 billion in 2016 (1)

 Listed on Nasdaq Market cap. of USD 70 billion (2)

Lease Expiry (by Gross Rental and NLA) Tenants by Industry

1) JD 2016 Annual Report,
2) Bloomberg as at 27 Feb 2018
3) Source: http://static.dangdang.com/topic/2227/176801.shtml 

Logistics

E-commerce

Light
Manufacturing

28.3%

61.4%

0.0%

10.3%

29.1%

60.0%

0.0%
10.9%

2019 2020 2021 2022

by NLA by Gross Rental Income

WALE by NLA: 2.4 years

WALE by Gross Rental Income: 2.3 years



Enhance ECW’s unique proposition as a specialised logistics REIT 
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2

Breakdown by NLA

Before acquisition Post acquisition

35.2%

30.7%

34.1%

Port Logistics E-commerce Logistics Specialised Logistics

32.9%

35.2%

31.9%

Breakdown by Valuation 

Before acquisition Post acquisition

48.9%

28.7%

22.4%

47.6%

30.5%

21.9%

E-commerce and specialized logistics assets will account for 67.2% (1) of portfolio post acquisition

(1) By NLA

4.5%

1.8%



303 347 392
457

510
561

2011 2012 2013 2014 2015 2016

Exposure to favourable macroeconomic fundamentals of Wuhan 
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Overview of Wuhan
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Wuhan GDP (1)

Central location: One of the core cities in the central China, positioned as a 
critical transport and logistics hub. 





Population (1)

10.6 million
GDP (1)

RMB 1.3 trillion
Capital of Hubei 

Province

(1) Statistics Bureau of Wuhan

676
800

905
1,007

1,091
1,191

1,341

2011 2012 2013 2014 2015 2016 2017

RMB’b



Logistics Hub for 
Central China 

Strong economic growth: Wuhan’s economy expanded by 8.0% (1) in 
2017, outstripping the national average of 6.9%

Logistics industry as the main economic pillar of Wuhan: In 2015, the 
logistics industry became a “100-billion grade” (千亿级) service industry 
driving the city’s economic growth.

Retail Sales of Consumer Goods in Wuhan (1)

Source: Colliers International



0.91 0.92 

Before acquisition Post acquisition

DPU and yield accretive transaction
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Acquisition of asset is estimated to be 0.8% DPU accretive on a pro forma basis (1)

82.7 

84.1 

Before acquisition Post acquisition

Net Property Income (1) DPU (1)

(1) Assuming the acquisition is done on 1 Jan 2017 and based on actual unaudited FY2017 financials

NAV per unit (1)

SGD million Singapore cents Singapore cents

6.025 
6.076 

Before acquisition Post acquisition
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Thank You
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