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UPDATE ON POSSIBLE DEBT RESTRUCTURING

Reference is made to the S$101,750,000 7.0% Fixed Rate Notes Due 2020 (SGX: N200703; ISIN:
SG7CG8000008) (the “Notes”) issued by the Company pursuant to its S$300,000,000 Multicurrency Medium
Term Note Programme established on 19 May 2015, each of which are constituted by the trust deed dated 19
May 2015 entered into between (1) the Company, as issuer, (2) the guarantors named therein, as guarantors, and
(3) The Bank of New York Mellon, Singapore Branch, as trustee, as amended and restated by an amending and
restating trust deed dated 9 May 2017 (collectively, the “Amended Trust Deed”) and the announcements made
by the Company on 3 July 2020, 6 July 2020, 8 July 2020, 9 July 2020, 15 July 2020, 3 August 2020, 11 August
2020, 28 September 2020, 8 October 2020, 16 October 2020, 29 October 2020, 4 November 2020, 6 November
2020 and 13 November 2020.

Singapore Recognition Application

The Company would like to announce that the Singapore Recognition Application has been granted on 30
November 2020 by the Singapore Court.

The Company and the Joint Provisional Liquidators will proceed to convene a meeting of the holders of the Notes
(the “First Bondholders’ Meeting”).

A further announcement will be published once details of the First Bondholders” Meeting have been confirmed.
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