
THE SINGAPORE EXCHANGE SECURITIES TRADING LIMITED TAKES NO RESPONSIBILITY FOR THE 

CONTENTS OF THIS ANNOUNCEMENT, MAKES NO REPRESENTATION AS TO ITS ACCURACY OR 

COMPLETENESS AND EXPRESSLY DISCLAIMS ANY LIABILITY WHATSOEVER FOR ANY LOSS 

HOWSOEVER ARISING FROM OR IN RELIANCE UPON THE WHOLE OR ANY PART OF THE CONTENTS 

OF THIS ANNOUNCEMENT. 

 

This announcement is for information purposes only and does not constitute an invitation or offer to acquire, 

purchase or subscribe for the securities referred to herein. 

 

This announcement does not constitute an offer to sell or the solicitation of an offer to buy any securities in the 

United States or any other jurisdiction in which such offer, solicitation or sale would be unlawful prior to 

registration or qualification under the securities laws of any such jurisdiction. The securities referred to herein 

will not be registered under the United States Securities Act of 1933, as amended (the "Securities Act"), and may 

not be offered or sold in the United States except pursuant to an exemption from, or a transaction not subject to, 

the registration requirements of the Securities Act. Any public offering of securities to be made in the United States 

will be made by means of a prospectus. Such prospectus will contain detailed information about the company 

making the offer and its management and financial statements. Neither the Issuer nor the Company (as defined 

below) intends to make any public offering of securities in the United States. 

 

 

SPIC PREFERRED COMPANY NO.1 LTD. 

国家电投优先股有限公司 1号 

(incorporated with limited liability in the Cayman Islands) 

 

REDEMPTION OF ALL OF THE OUTSTANDING U.S.$900,000,000 PREFERENCE 

SHARES ISSUED BY SPIC PREFERRED COMPANY NO.1 LTD. 国家电投优先股有限

公司1号 (THE "ISSUER") WITH THE BENEFIT OF A KEEPWELL DEED 

PROVIDED BY STATE POWER INVESTMENT CORPORATION LIMITED (THE 

"COMPANY") 

 

(ISIN: XS2403671493 / Common Code: 240367149) 

(the "Preference Shares") 

 

Capitalised terms used in this announcement that are not otherwise defined have the meanings 

given to them in the terms and conditions of the Preference Shares (the "Conditions") set out in 

the offering circular relating to, among others, the Preference Shares dated 2 November 2021.  

 

Pursuant to condition 6.2 (Redemption at the option of the Issuer), the Issuer issued a notice of 

redemption to the holders of the Preference Shares to redeem all of the outstanding Preference 

Shares on 9 November 2024 (the "Call Date") at the Liquidation Preference of each Preference 

Share, together with any Dividend (including any Arrears of Dividend and any Additional 

Dividend Amounts) accrued but unpaid to but excluding the Call Date. As at the date of this 

announcement, the aggregate Liquidation Preference of the Preference Shares outstanding is 

U.S.$900,000,000. 

 

Payment will be made in accordance with the Conditions. Upon redemption of all of the 

outstanding Preference Shares, the Preference Shares will be cancelled. After such redemption 

and cancellation, there will be no outstanding Preference Shares and the Preference Shares will 

be delisted from the Singapore Exchange Securities Trading Limited. 

 

SPIC PREFERRED COMPANY NO.1 LTD. 

国家电投优先股有限公司1号 

12 September 2024 


