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Focused Copper/ Gold Explorer in 
NSW’s mineral rich Lachlan Fold Belt

ASX:EYM www.elysiumresources.com.au
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Caution on Forward-Looking Statements

This presentation contains "forward-looking information" which may include, but is not limited to, statements with respect to the future financial or operating

performances of Elysium Resources Limited (EYM), its subsidiaries and their respective projects, the future price of minerals, the estimation of ore

reserves and mineral resources, the realisation of mineral reserve estimates, the timing and amount of estimated future production, costs of production,

capital, operating and exploration expenditures, costs and timing of the development of new deposits, costs and timing of future exploration, requirements

for additional capital, government regulation of mining operations, environmental risks, reclamation and rehabilitation expenses, title disputes or claims,

limitations of insurance coverage and regulatory matters. Often, but not always, forward-looking information statements can be identified by the use of

words such as "plans", "expects", "is expected", "budget'', ''scheduled", "estimates", "forecasts'', ''intends", ''anticipates'', or "believes", or variations

(including negative variations) of such words and phrases, or state that certain actions, events or results "may'', "could", "would", "might", or "will" be taken,

occur or be achieved.

Forward-looking statements involve both known and unknown risks, uncertainties and other factors which may cause the actual results, performance or

achievements of EYM and/or its subsidiaries to be materially different from any future results, performance or achievements expressed or implied by the

forward-looking statements. Although EYM has attempted to identify important factors that could cause actual actions, events or results to differ materially

from those described in forward-looking statements, there may be other factors that cause actual actions, events or results to differ from those anticipated,

estimated or intended. There can be no assurance that forward-looking statements will prove to be accurate, as actual results and future events could differ

materially from those anticipated in such statements. Accordingly, readers should not place undue reliance on forward-looking statements.

JORC Compliance Statement

The information in this announcement that relates to Exploration Targets, Exploration Results, Mineral Resources or Ore reserves is based on information

reviewed or compiled by Kerrin Allwood, (Geology), a Competent Person who is a Member of the Australasian Institute of Mining and Metallurgy with

Chartered Professional (Geology) status. Mr. Allwood is employed by Geomodelling Ltd. Mr. Allwood has sufficient experience that is relevant to the styles

of mineralisation and types of deposit under consideration and to the activity being undertaken to qualify as a Competent Person as defined in the 2012

Edition of the “Australasian Code for Reporting of Mineral Resources and Ore Reserves”. Mr. Allwood consents to the inclusion in this announcement of

the matters based on his information in the form and context in which it appears. Neither Geomodelling Ltd nor Mr Allwood have any economic interest in

EYM or any of it’s related entities.

Exploration Targets

References to Exploration Targets or Targets in this document are in accordance with guidelines of the JORC Code (2012). As such it is important to note

that the reported Targets are based on existing data, historical production and geology models. Any references to grade and quantity are conceptual in

nature. Exploration carried out to date is insufficient to be able to estimate and report mineral resources in accordance with the JORC Code (2012). It is

uncertain if further exploration will result in the determination of a Mineral Resource.
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Company Update Nov 2016
Key Investment Highlights

 Strategic contiguous ground package of 3 EL’s covering ~138 km2, 
100% owned.

 World Class setting in the East Lachlan Fold Belt of NSW, host to 
the Cadia, Cowal & North Parkes Mines & emerging McPhillamy’s 
Gold Discovery.

 Highly attractive & promotable multi-commodity portfolio including 
JORC Resources for:

 Copper: 1.68Mt @ 0.9% Cu  (Lloyd’s)

 Gold:      2.67Mt @ 1.55g/t Au (Hackney’s Ck / Lucky Draw)

 Gold and Cu Resource Growth targets identified:

 Lloyd’s Cu ‘near mine’ targets @ Burraga South, Lloyd’s 
North and East.

 Conceptual Cu target ~ 10Mt @ 2% CuEq

 Conceptual Gold target 500,000 Oz @ 2g/t (pit) and 4g/t 
(u/g) – Hackney’s Creek, Lucky Draw & Isabella.

 Emerging gold and polymetallic targets (Cu-Zn-Pb-Ag-Au) are well 
advanced, ranked and prioritized, analogous to Cobar-type 
polymetallic deposits.

 Exciting drill targets identified, drilling anticipated early 2017.

CADIA

Nth PARKES

COWAL
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Company Update Nov 2016
The Team

Board
Michael D Tilley Chairman:, 40+ years experience in business, accounting and finance. Served on boards of 

exploration & mining companies during his extensive career. Chairman of Terrain Capital.

Maxim J Carling Managing Director: Founding director of Burraga Copper, 35 years experience in merchant 
banking & corporate finance. Served as director & advisor to several successful mining 
companies since 2000. Chairman Carling Capital Partners.

Robin G Armstrong Non Executive Director, over 35 years experience in stockbroking & corporate finance 
industry. Former executive director of ASX listed stockbroking firm and served on many 
midcap company boards boards.

Terence A Clee Non Executive Director, experienced company director, corporate lawyer and accountant. 
Advisor to several small cap ASX listed companies.

Technical & Management
Mark Ohlsson CFO and Company Secretary. 30 years experience in business management. Fellow of 

CPA and registered Tax Agent. Company secretary for several ASX listed mining 
companies.

Darren Glover Consultant Exploration Manager, 20 years experience predominately in the East 
Lachlan Fold Belt. Served as Project Manager for Gold Fields, Exploration Manager for 
multiple Junior Companies including Centaurus Resources, Cortona Resources, Moly 
Mines Ltd, & roles with Newcrest & RGC Exploration.

Ben Harper Consultant Principal Geologist, 17 years experience as a field focused exploration 
geoscientist with Major & Junior mining companies such as Newcrest and Gold Fields, 

Robert Hardy Geologist

Natasha Jacobs Geologist 
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Company Update Nov 2016
Recent Developments

 Company Share & Board Restructure – 2 new NED’s

 September 2016 - announced $3M capital raising.

 New supportive shareholder base.

 Top 20 shareholders hold 45%. 

 Exploration and development spend since 2010 of ~$10M.

 August/September 2016 External Independent review undertaken

 Review, ranking and prioritizing resource growth and 
regional exploration targets.

 Building a robust Prospect Portfolio from conceptual to 
advanced targets.

 Enviable & balanced portfolio generated including multiple 
advanced Gold and Polymetallic targets.

 New project generation / acquisition progressing.

 Continuing depressed Cu prices  strategic change to focus 
initially on existing Gold assets.

 High grade Gold targets with strong potential. 

 Countercyclical Exploration to commence January 2017.

 Rebuilding Company’s Exploration capacity; Growth via 
brownfields exploration around current resources, resource 
growth, and regional exploration.

RC Drilling – Lloyd’s Cu
5
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Company Update Nov 2016
Burraga Prospect Pipeline

Conceptual 
Targets

Geochemical
Anomalies

Drill
Intersections

Resources / Advanced
ProjectsWork Programs

• RC & DD Drill Programs
• DHEM Surveys

• Soil & Rock 
Geochemistry

• Geophysics
• Geology
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Company Update Nov 2016
Burraga Project

EL7975

EL6874

EL6463

Burraga

Lloyd’s

Lloyd’s Sth

Mossgrove

Barrett’s

Hackney’s Creek

Isabella

Lucky Draw

Spragues

North Shaft

Heylands

2km

Koromira

N

Truscott’s Flat
TENURE

3 contiguous EL’s 
covering 138km2.

Tenements all in good 
standing.

EL6463 “Burraga”

 28 Units,

 Host to Lloyd’s Cu, 
Lucky Draw & 
Hackney’s Creek 
Gold Targets

EL6874 “Fernleigh”

 8 Units

EL7975 “Isabella”

 12 Units, 
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Company Update Nov 2016
Current Resources – Lloyd’s Copper Resource

 JORC 2012 Compliant Measured, Indicated & Inferred 
Resource.

 Significant advancement in obtaining Mining Lease approvals, 
including Environmental Impact Statement.

 “Near Mine” resource growth opportunities identified:

 Evidence for repeated lodes near surface, possible 
stacked lodes at depth.

 Open in multiple directions including un-drilled areas 
containing historical mining production.

 Very limited drilling outside of current resource.

In-situ        1.3Mt @ 0.8% Cu

Tailings      280Kt @ 1.2% Cu

Slag            90Kt @ 1.3% Cu

TOTAL 1.68Mt @ 0.9% Cu

Lloyd’s Resource Estimation completed by GeoModelling 
Pty Ltd, June 2015. Refer to ASX announcement 23rd June 
2015 for full details, also www.elysiumresources.com.au
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 Current near surface resource (blue), 
remains open down dip / plunge to the north 
& east.

 Historical mining development extends 
~100m below current resource (black lines), 
interpreted mineralization and stoping (pink)

 Potential repeat ‘stack lenses’  to the east 
interpreted from historical development are 
undrilled, including up-dip.

 “Walk-up” drilling targets identified.

 Modest RC drill program proposed, utilizing 
‘scissor’ drill sections.

 Combined with Downhole Electro-magnetics 
(E.M.). 

 Staged Drilling program(s)

 Success driven 

 Drilling News flow

 E.M. survey News flow

Company Update Nov 2016
Current Resources – Lloyd’s Copper Resources Growth

Current 
Resource (blue)

Historical Mine 
Developments

Interpreted Cu 
mineralisation 

from U/G levels, 
drives and 

stopes

Section View
Looking South

Interpreted Cu 
mineralisation 

‘stacked lenses’
Un-Drilled
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Company Update Nov 2016
Current Resources - Lloyd’s Proposed RC Drilling 

80m

Proposed “Scissor” Drill Section(s)

Limit of Current Resource
(Blue)

Interpreted 
Mineralisation

(pink)

Underground 
Workings

RC DRILLING

 80m x 80m grid

 Select 40m infill

 100m to 250m 
deep holes

 Approximately 
2,500m RC

 “Drill Ready”

Post Mineral 
Structures

Cross Section View
Looking North

100m
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Company Update Nov 2016
Internal Strategic Workshop August 2016

Current Resources

Growing Lloyds Resource: EXPLORATION STRATEGY: 

Review and utilize current high quality datasets at Lloyd’s and ‘near mine’ targets.

Shallow RC drilling:

 Follow up previous drill intersections (e.g. Lloyds North Cu Prospect) with step 
outs to establish orientation and plunge to high grade Cu-Au.

 RC drill test resultant coincident E-W oriented structural / surface geochemical 
targets.

 Down Hole Electro-Magnetic (DHEM) surveys:

 Higher % sulphide (cpy-py-po) = higher Cu grades ? Vector to high grade Cu.

 Aims:

 Define high grade Cu resource(s) >10Mt @ >2.0% CuEq.

 Add to the existing inventory - Supplementary Mill Feed

 Prospect Generation – rapid exploration turnover,

 Spend money in the ground.

 Utilize current low costs for exploration and drilling.

11
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Company Update Nov 2016
Current Resources – Lloyds near mine Copper Targets

Multiple Near Mine Opportunities:

 Burraga South Cu Prospect

 Robs Cu Vein Prospect

 Sprague's Cu Prospect

 Lloyds North Cu Prospect

 Heylens Shaft Cu Prospect

 Howards Cu Prospect

Lloyds North Cu target:

 Significant shallow Cu-Au-Ag drill 
intersections:

 11m @ 0.93% Cu from 58m,             
Incl. 4m @ 2.2% Cu & 31g/t Ag hole 
P27.

 2m @ 4.28% Cu, 0.42g/t Au & 43g/t 
Ag from 45m in hole ZCRC-023.

 8m @ 0.92% Cu, 0.88g/t Au & 11g/t Ag 
from 47m, Incl. 2m @ 2.94% Cu, 
3.48g/t Au & 36g/t Ag in hole ZCRC-
025.

Lloyds Cu 
Resource

Lloyds 
North Cu 
Prospect

Burraga South 
Cu Prospect

Sprague's 
Cu Prospect

Heylen’s Cu 
Prospect

Rob’s Cu 
Vein

1km

N
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Company Update Nov 2016
Burraga Gold Targets – Current Gold Resources

 JORC 2004 Compliant Inferred Gold Resources*

 Located within and to the north of the Lucky Draw Gold Mine (RGC 1989-1992).

 Requires validation and new drilling to upgrade to JORC 2012 status and improve resource 
categories.

 Lucky Draw processed 1.41Mt @ 4.2g/t Au (1989-1992) for ~ 191,000 Oz Au

 Mined Grades vs Estimated Grades were higher.

 Wealth of high quality mining and exploration data is present.

 Advanced and high grade Gold Assets

 Resource Growth potential and regional gold targets identified.

$A227M @ $A1,700/Oz

* The mineral resource estimates reported here for the Lucky Draw and Hackney’s Creek projects, completed by GeoModelling Pty Ltd, are from historical drilling conducted 
during the 1990’s by RGC Ltd. Whilst EYM have no reason to doubt the quality of this data, EYM have not been able to obtain any quality assurance data to confirm the quality of 
this data. The resource classification takes into account the lack of quality assurance data. For more details see the attached Table 1.
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Deposit Category
Cutoff (Au 

g/t)
tonnes Au (g/t) ounces

Lucky Draw Inferred 0.5 470,000 2.1 31,600

Hackney's Creek Inferred 0.5 2,210,000 1.4 101,800

Total Inferred 0.5 2,670,000 1.6 133,400
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Company Update Nov 2016
Burraga Gold Targets

Lucky Draw
Mined: 1.41Mt @ 

4.2g/t Au for 
191,000 Ounces Au

Remaining Resource:
0.47Mt @ 2.1g/t Au 
for 31,600 ounces Au

Hackneys Creek
2.2Mt @ 1.44g/t Au for 

101,800 ounces Au

Lucky Draw West 
Au Target

Lucky Draw South 
West

4m @ 1.02g/t Au from 
52m, in hole LXD378

Barrett's
Au Target:

30.6m @ 1.03g/t Au 
from 30m, Incl. 

2.3m @ 7.83g/t Au 
in hole BDD205

‘Lucky Draw Goldfield: ~320,000 ounces gold defined to date’ 

14
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* The drill results reported here are from historical drilling conducted during the 1990s by RGC 
Ltd. Whilst EYM have no reason to doubt the quality of this data, EYM have not been able to 
obtain any quality assurance data to confirm the quality of this data. For more details see the 
attached Table 1.
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Company Update Nov 2016
Burraga Gold Targets – Current Gold Resources

 Evidence for high grade pods across Lucky Draw & Hackney’s Creek areas,

 “Lucky Draw Goldfield” approximately 320,000Oz Au discovered thus far,

 Predominately shallow (100m to 250m) drilling to date.

 Recognition of 2 mineralization events:

 Broad low grade (0.5 to 1.5g/t Au) mineralization event,

 Narrower Bonanza Grade (>5g/t Au) mineralization event.

CONCEPTUAL TARGET: 500,000Oz @ > 2.0g/t Au (Pit) 4.0g/t Au (U/G).

 Walk-up RC drill targets have been identified at multiple prospects.

 Forward exploration strategy dominated by RC drilling.

 Significant Gold News-flow opportunity.

15
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Company Update Nov 2016
Burraga Gold Targets – Hackney’s Creek

 Advanced high grade Gold target.

 Significant exploration completed:

 59 trenches for 11,033.7m

 187 RC / DD holes for 13,954.99m

 Gold-Bi-Te-Mo mineralization in retrogressed 
chlorite-biotite-siderite schists of the Triangle 
Group.

 Approximately 200m along strike, 250m down 
dip x 120m wide mineralized zone.

 Mineralization daylights over 70m x 20m and 
can be traced down dip for ~250m.

 High Grade intervals (>5g/t Au) occur within 
lenses (shoots),

 Poorly defined due to broad spaced drilling.

 Significant Intersection*:

 21.3m @ 15.15g/t Au from 89m, 
incl 1m @ 227g/t Au (Hole LDD309).

Lucky Draw
Gold Mine

Lucky Draw
Waste Dump

Hackneys Creek
2.2Mt @ 1.44g/t Au for 

101,800 ounces Au

1km

N
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* The drill results reported here are from historical drilling conducted during the 1990s by RGC 
Ltd. Whilst EYM have no reason to doubt the quality of this data, EYM have not been able to 
obtain any quality assurance data to confirm the quality of this data. For more details see the 
attached Table 1.
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Company Update Nov 2016
Burraga Gold Targets – Hackney’s Creek Intersections

Intersections

 Significant high grade intersections* are 
present, many ‘open’ (right).

 Deeper extension were found at the end of 
Lucky Draw Project life and not followed 
up.

 Preliminary metallurgy completed by RGC:

 Work index 7.4 – 8.0 kWh/t

 89-95% gold extraction in a 24hour cyanide 
leach test. 

 JORC 2004 Inferred Resource:

 2.2Mt @ 1.44g/t Au for 101,800k Oz Au

 Infill & extensional RC drilling proposed to 
advance to JORC 2012 compliance and increase 
resource confidence.
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* The drill results reported here are from historical drilling conducted during the 1990s by RGC 
Ltd. Whilst EYM have no reason to doubt the quality of this data, EYM have not been able to 
obtain any quality assurance data to confirm the quality of this data. For more details see the 
attached Table 1.
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Company Update Nov 2016
Burraga Gold Targets – Barrett’s Gold Prospect

 Au-Bi-Cu-As surface geochemical anomalies 
associated with historic Cu-Au workings –
Lucky Draw geochemical signature

 Significant shallow Au anomalism in trenches 
and RAB drilling, including:

 2m @ 5.18g/t Au (Trench BUK001)

 Significant shallow RC and DD hole 
intersections* over 300m strike, including:

 30.6m @ 1.03g/t Au from 36m, Incl. 
2.3m @ 7.83g/t Au in hole BDD205

 14m @ 0.72g/t Au from 8m, Incl. 6m @ 
1.15g/t Au in hole BRC232

 Historic drilling confirms the presence of both 
a broad low grade event and ‘bonanza’ gold 
event.

 Gold is associated with quartz-sulphide 
veining & semi-massive sulphides in chlorite-
carbonate altered sediments & mafic 
volcanics.

Barrett’s Au-
(Bi-Cu-As)
Prospect

18
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* The drill results reported here are from historical drilling conducted during the 1990s by RGC 
Ltd. Whilst EYM have no reason to doubt the quality of this data, EYM have not been able to 
obtain any quality assurance data to confirm the quality of this data. For more details see the 
attached Table 1.
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Company Update Nov 2016
Burraga Gold Targets – Barrett’s Gold Prospect

30.6m @ 1.03g/t Au from 
36m, Incl. 2.3m @ 7.83g/t Au 

in hole BDD025 

~300m14m @ 0.72g/t Au from 
8m, Incl. 6m @ 1.15g/t Au 

in hole BRC232

4m @ 0.93g/t Au 
from 18m, Incl. 2m 

@ 1.14g/t Au in 
hole BRC207

TMI Magnetic Image

500m
N

Barrett’s RC and Diamond Drill Collar Plan

A B SECTION
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Company Update Nov 2016
Burraga Gold Targets – Barrett’s Work Program

Proposed Work Program

 Compilation & evaluation of 
previous exploration (e.g. 
RAB).

 RC drill program to follow up 
historic* gold intersections 
e.g.

 30.6m @ 1.02g/t Au, Incl. 2m 
@ 7.83g/t Au (Hole BDD206) 
& validate SW-NE Au lode 
exploration model.

 Extensional soil geochemistry 
– north, south & east.

30.6m @ 1.03g/t Au 
from 36m, Incl. 

2.3m @ 7.83g/t Au

3.76m @ 1.96g/t Au 
from 88.3m

2m @ 1.34g/t 
Au from 150.5m

Cross Section - Hole BDD205 Proposed RC Drill 
Hole (~150m EOH)

Open

A B

20
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* The drill results reported here are from historical drilling 
conducted during the 1990s by RGC Ltd. Whilst EYM have 
no reason to doubt the quality of this data, EYM have not 
been able to obtain any quality assurance data to confirm 
the quality of this data. For more details see the attached 
Table 1.
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Company Update Nov 2016
Burraga Gold Targets – Isabella Gold Prospect

 Gold associated with quartz - sulphide veins 
in silica-chlorite altered sediments.

 Au-Bi-Cu-As geochemical signature – akin to 
Lucky Draw gold mine.

 Shallow RC drilling & 1 DDH over >1km strike 
with signification Au intersections – open in 
multiple directions and at depth:

 Significant Intersections* include:

 6m @ 3.5g/t Au, Incl. 2m @ 10.1g/t Au
in hole IRC008.

 7m @ 5.33g/t Au, Incl. 1m @ 11.5g/t 
Au & 1m @ 7.3g/t Au in hole IRC020.

 8m @ 4.2g/t Au, Incl. 1m @ 9.58g/t Au 
& 1m @ 14.6g/t Au in hole IRC021.

 6m @ 3.93g/t Au, Incl. 2m @ 11.2g/t 
Au in hole IRC094.

 8m @ 1.2g/t Au, Incl. 1m @ 7.4g/t Au
in hole IDD080. Isabella Au

ProspectIsabella Gold
Prospect

21
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* The drill results reported here are from historical drilling conducted during the 1990s by RGC 
Ltd. Whilst EYM have no reason to doubt the quality of this data, EYM have not been able to 
obtain any quality assurance data to confirm the quality of this data. For more details see the 
attached Table 1.
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Company Update Nov 2016
Burraga Gold Targets – Isabella Cross Section

7m @ 5.33g/t Au, 
Incl. 1m @ 11.5g/t Au 

& 1m @ 7.3g/t Au 

Open

Proposed RC Drill 
Hole (~120m EOH)

8m @ 1.2g/t Au, Incl. 
1m @ 7.4g/t Au 

8m @ 4.2g/t Au, Incl. 
1m @ 9.58g/t Au & 

1m @ 14.6g/t Au 

22
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* The drill results reported here are from historical drilling conducted during the 
1990s by RGC Ltd. Whilst EYM have no reason to doubt the quality of this data, 
EYM have not been able to obtain any quality assurance data to confirm the 
quality of this data. For more details see the attached Table 1.
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Company Update Nov 2016
Burraga Exploration Portfolio

Burraga Exploration Portfolio

 Highly attractive & promotable 
multi-commodity portfolio:

 Gold & Cu Resources, 

 Resource Growth opportunities 
with real potential,

 Emerging targets, well 
advanced.

 Large scale targets attractive for 
Joint Ventures

 Pipeline of early exploration 
targets and concepts

 Target ranking / prioritizing 
completed.

 Work Programs designed.

 Modest budgets required.

23
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Company Update Nov 2016
Burraga Exploration Portfolio - Forward Work Programs

FORWARD PROGRAMS

LLOYD’S – Resource Growth

 10 RC Holes for 2,500m (150 to 350m deep holes)

LLOYD’s – Near Mine targets

 10 RC Holes for 1,500m (100m to 150m deep holes)

HACKNEY’S CREEK

 2 Phase Program:

 (1)10 Holes for 2,000m (200m deep holes)

 (2) 15 Holes for 3,500m (200m – 250m deep holes)

BARRETT’S

 5 RC Holes for 750m (100m to 150m deep)

ISABELLA

 6 RC Holes for 720m (120m deep)

Budget Estimates

LLOYD’S

 TOTAL 20 Holes for 
4,000m (@$60/m)        
~ $250k Drill

HACKNEYS

 TOTAL 25 Holes for 
5,500m (@$60/m)         
~ $330k Drill

BARRETT’S

 TOTAL 5 Holes for 
750m (@$55/m) ~$40k

ISABELLA

 TOTAL 6 Holes for 
720m (@$55/m) ~ 40k

24
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Company Update Nov 2016
Burraga Exploration Portfolio Budget

EXPLORATION BUDGET

 Exploration Budget $2.0M

 30% Direct Drilling

 75% In Ground Expenditure

 Generous contingency

 ~ 2 Year period 

 Significant news flow potential 
for future capital raisings

TARGET HOLES METRES BUDGET

Lloyd's 20 4,000 $      250,000 

Hackney's Creek 25 5,500 $      330,000 

Barrett's 5 750 $        42,000 

Isabella 6 720 $        40,000 

Drilling 56 Holes 11,000m $      660,000 

Exploration Data, Geophys, Soils, Auger $      350,000 

Admin / Staff $      520,000 

Assays / Logistics $      430,000 

Contingency $        40,000 

TIMING ~2 Years

TOTALS $   2,000,000 
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Table 1
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Table 1 – Section 2
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Table 1 – Section 3
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Significant Intersections
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