ASIATIC GROUP (HOLDINGS) LIMITED
(Company Registration No: 200209290R)
(Incorporated in the Republic of Singapore)

EXTENSION OF TIME FOR COMPLETION OF CONDITIONS PRECEDENT ON THE PROPOSED
DISPOSAL OF SHARES AND ALL CONVERTIBLE BONDS HELD BY COLBEN ENERGY
HOLDINGS (MAJU INTAN) LTD IN MAJU INTAN BIOMASS ENERGY SDN BHD TO HUALANG
RENEWABLE ENERGY SDN BHD

The Board of Directors (“Directors”) of Asiatic Group (Holdings) Limited ("Company", together with its
subsidiaries, "Group") refers to the announcements dated 11 March 2020 and 13 March 2020 (the
"Announcements").

Save as expressly stated or the context otherwise requires, capitalized terms shall have the meanings
ascribed to them in the Announcements.

The Board wishes to update shareholders that due to the movement control order issued by the
Malaysian Government to 14 April 2020 (the “MCO”) and the recently announced circuit breaker
measures by the Singapore Government until 4 May 2020 (the “Circuit Breaker”), the Purchaser and
the Vendor have mutually agreed that the Conditions Precedent be completed within 150 business days
from a revised date to be agreed by both parties instead of the date of the Sale and Purchase
Agreement (the “Reset Date”). The Reset Date will start upon either (i) the MCO and Circuit Breaker
having been fully lifted in both countries; or (ii) when business in both Malaysia and Singapore resumes
normalcy.

As to date, the Vendor and the Purchaser has not been able to agree upon a Reset Date, a further
announcement will be made once such Reset Date is able to be ascertained.

Save as above, there are no other changes to the terms and conditions as released to shareholders in
the earlier Announcements.

By Order of the Board

Tan Boon Kheng

Managing Director

9 April 2020

This announcement has been prepared by the Company and its contents have been reviewed by the Company’s
sponsor, PrimePartners Corporate Finance Pte. Ltd. (the “Sponsor”) in accordance with Rules 226(2)(b) and 753(2)
of the Singapore Exchange Securities Trading Limited (the “SGX-ST”) Listing Manual Section B: Rules of Catalist.

This announcement has not been examined or approved by the SGX-ST. The SGX-ST assumes no responsibility
for the contents of this announcement, including the correctness of any of the statements or opinions made or
reports contained in this announcement.

The contact person for the Sponsor is Ms Gillian Goh, Director, Head of Continuing Sponsorship, (Mailing Address:
16 Collyer Quay, #10-00 Income at Raffles, Singapore 049318 and Email: sponsorship@ppcf.com.sg).



