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MATERIAL DIFFERENCES BETWEEN THE AUDITED FINANCIAL STATEMENTS AND 

THE UNAUDITED FINANCIAL RESULTS ANNOUNCEMENT FOR THE FINANCIAL 
YEAR ENDED 31 DECEMBER 2017 

 

 
 
The board of directors (the “Board”) of Sincap Group Limited (the “Company”, and together with its 
subsidiaries, the “Group”) refers to the unaudited full year results announcement for the financial year 
ended 31 December 2017 (“FY2017”) made on 1 March 2018 (the “Unaudited Results”). 
 
All capitalised terms in this announcement shall have the same meanings as ascribed to them in the 
aforementioned announcements unless otherwise defined. 
 
Pursuant to Rule 704(5) of the Listing Manual Section B: Rules of Catalist of the Singapore Exchange 
Securities Trading Limited, the Board wishes to announce the material variances between the audited 
financial statements of the Group for FY2017 (the “Audited Results”) and the Unaudited Results. 
 
Details and clarifications of the differences are set out below in this announcement.  
 
Shareholders and investors are advised to exercise caution when dealing in the shares of the 
Company.  
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This announcement has been prepared by the Company and its contents have been reviewed by the Company's 
Sponsor, Stamford Corporate Services Pte. Ltd. (the "Sponsor"), for compliance with the relevant rules of the 
Singapore Exchange Securities Trading Limited ("SGX-ST"). The Sponsor has not independently verified the 
contents of this announcement. 
 
This announcement has not been examined or approved by the SGX-ST. The Sponsor and the SGX-ST assume 
no responsibility for the contents of this announcement including the correctness of any of the statements or 
opinions made or reports contained in this announcement. 
 



 

 

The contact person for the Sponsor is Mr. Bernard Lui, Telephone: +65 63893000, Email: 
bernard.lui@morganlewis.com. 
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION 
 
 

 
 
 
 
 
 
 
 
 
 
 



 

 

 
CONSOLIDATED STATEMENT OF CASH FLOWS 
 

 
 



 

 

 
Notes of explanation on material variances: 
 
 

1 Due to adjustment made to gain on disposal of subsidiaries to exclude the statutory reserve 
which reduce the Profit for the year of the Company by the amount of RMB17,659,000. 
Subsequently, the gain on disposal of subsidiaries previously recognised in Other income 
in Continuing Operations of RMB 15,991,000 was reclassified to Profit from discontinued 
operations, net of tax, with no impact to the Profit for the year of the Company. 
 

1(a) Being reclassification of other receivables written off previously recognised in     
Administrative expenses under Continuing Operations to net off gain on disposal of 
subsidiaries under Profit from discontinued operations, net of tax. Please refer to the 
breakdown in 1(b).  

 

1(b) The breakdown for the audited results of discontinued operations is as follows: 
 
 

 Audited   

 RMB’000 Notes 

                        

               

Loss from discontinued operations, net of tax  (1,367)              1(c) 

Gain on disposal of subsidiaries  17,358            1, 1(c) 

Amount due from subsidiaries written off (5,796)       1(a) 

   

Total profit from discontinued operations 10,198  

   

 
 
1(c) Loss from discontinued operations, net of tax which is contributed by disposed group, 

namely Beijing Raffles Investment Advisory Co. Ltd (“Beijing Raffles” and collectively, with 
its subsidiaries, the “Beijing Raffles Group”) for the financial period from 1 January 2017 
to date of disposal. During the announcement of the Unaudited Results, the Company did 
not have access on the accounting records of Beijing Raffles Group. The loss has also 
resulted in the increase in gain on disposal of subsidiaries by the same amount. 

 
2 Due to recognition of an allowance for doubtful receivables, arising from the default on loan 

payment of the Company’s subsidiary in Australia – SCL Murray Pty. Ltd.  This adjustment 
has reduced the Profit for the year of the Company by RMB9,679,000. 
 

3 Due to reclassification of currency translation differences arising on consolidation to 
currency translation reserve upon disposal of subsidiaries, with no impact to the Profit for 
the year of the Company. 

 
 
 
 
 
 
 
 
 
 
 

 
 


