SINOPIPE HOLDINGS LIMITED
(Company Registration Number: 200411382N)

UPDATE ON SUSPENSION OF TRADING

The board of directors (the “Board”) of Sinopipe Holdings Limited (the “Company”)
refers to the Company’s announcements released on 18 December 2012, 22 January
2013, 7 March 2013, 28 March 2013, 30 April 2013, 30 May 2013, 31 July 2013, 4
September 2013, 1 October 2013, 1 November 2013, 29 November 2013, 31
December 2013, 31 January 2014, 28 February 2014, 31 March 2014, 1 April 2014, 8
April 2014, 17 April 2014, 30 April 2014, 2 May 2014, 14 May 2014, 31 May 2014, 13
June 2014, 14 June 2014, 30 June 2014, 16 July 2014, 31 July 2014, 19 August 2014,
29 August 2014, 30 September 2014, 31 October 2014, 28 November 2014, 31
December 2014, 31 January 2015, 28 February 2015, 31 March 2015, 13 April 2015,
29 April 2015, 30 April 2015, 12 May 2015, 21 May 2015, 23 May 2015, 30 May 2015,
9 June 2015, 30 June 2015, 31 July 2015, 31 August 2015, 30 September 2015, 5
October 2015, 30 October 2015, 30 November 2015, 30 December 2015, 29 January
2016, 29 February 2016, 31 March 2016, 6 April 2016, 19 April 2016, 30 April 2016,
25 May 2016, 31 May 2016, 5 June 2016, 30 June 2016, 2 July 2016, 29 July 2016, 6
August 2016, 25 August 2016, 31 August 2016, 30 September 2016, 31 October 20186,
30 November 2016, 30 December 2016, 31 January 2017, 28 February 2017, 3 April
2017, 29 April 2017, 31 May 2017, 30 June 2017, 31 July 2017, 31 August 2017, 30
September 2017, 31 October 2017, 24 November 2017, 30 November 2017, 30
December 2017, 31 January 2018, 15 February 2018, 28 February 2018, 31 March
2018, 6 April 2018, 21 April 2018, 24 April 2018, 30 April 2018, 18 May 2018, 31 May
2018, 26 June 2018, 1 July 2018, 9 July 2018, 31 July 2018, 31 August 2018 and 30
September 2018, 31 October 2018, 30 November 2018, 31 December 2018, 31
January 2019, 18 February 2019 and 20 February 2019. The Board wishes to inform
the shareholders that:

1. The Company announced on 20 February 2019 via SGXNET that it had entered
into a Memorandum of Understanding with Mr Song Jianjun, an independent
third party (the “Vendor”) in relation to the proposed acquisition of 100% of the
registered capital od Shanxi Bibenet Information Technology Co., Ltd (the
“Proposed Acquisition”). The Proposed Acquisition, if undertaken and
completed, is expected to result in a very substantial acquisition or a reverse
takeover of the Company as defined under Chapter 10 of the SGX-ST Listing
Manual. The Company and the Vendor will be undertaking further work on the
Proposed Acquisition. Announcements on material developments will be made
as and when appropriate.

2. With regard to the outstanding disposal consideration of RMB 3.1 million
receivable from the Purchaser, the Purchaser had informed the Company on 18
February 2019 that it is now able to make the payment to the Company within
about three to four weeks.

The Board shall continue to make announcements as and when appropriate and keep
shareholders updated on a monthly basis.

By Order of the Board

Mr Wang Sen
Non-Executive Chairman
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