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Notice:
This presentation has been prepared by the Company and reviewed by the Company’s sponsor, Novus Corporate Finance Pte. Ltd. (the “Sponsor”), in compliance with Rule 226(2)(b) of the
Singapore Exchange Securities Trading Limited (the “SGX-ST”) Listing Manual Section B: Rules of Catalist.

This presentation has not been examined or approved by the SGX-ST and the SGX-ST assumes no responsibility for the contents of this presentation, including the correctness of any of the
statements or opinions made, or reports contained in this presentation.

The contact person for the Sponsor is Mr. Pong Chen Yih, Chief Operating Officer, at 7 Temasek Boulevard, #18-03B Suntec Tower 1, Singapore 038987, telephone (65) 6950 2188.
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Who We Are
• Medical services group specialising in 

the treatment of chronic and acute 
pain

• Comprises primary care doctors, 
specialist practitioners, as well as allied 
healthcare professionals

• Provides patient-centric general 
primary care services and specialised
pain care treatments and rehabilitation 
programmes

• Listed on SGX-ST Catalist since July 
2020.
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Our Mission
To bring paincare to the 
masses and make it readily 
available and closer to the 
heartlands.

© Singapore Paincare Holdings Limited 2023

Our Vision
To be the leading provider of 
interventional pain procedures 
in Asia at both specialist and 
primary care levels
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Our 
Goals

To change the 
way healthcare is 

consumed for 
chronic 

persistent pain

To be a disruptive 
force in the 
management of 
healthcare at 
primary and 
specialist level 
through holistic 
care and data 
driven practices.

© Singapore Paincare Holdings Limited 2023
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Building a 
Comprehensive
Paincare 
Ecosystem

Singapore Pain Care
Ecosystem

▪ Making pain care accessible 
through the network of primary 
care clinics

▪ Increase revenue potential 
through new paincare services

1. Primary Care Clinics

▪ Patient referrals from primary 
care clinics to specialists

▪ Channel to primary care 
clinics for continual follow up

2. Specialist Centres

3. Physiotherapy & TCM Centres 

▪ 2-way patient referral between 
physio/ TCM practitioner to 
paincare doctors

▪ Patients undergo rehabilitation 
& maintenance therapy

4. Other Paincare & Wellness 
Services & Products

© Singapore Paincare Holdings Limited 2023
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Network Expansion
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Larger patient base

NETWORK
EXPANSION

• At IPO: 9 locations
• Today: 15 locations

EXPANDED
SERVICES

• At IPO: 3 main services
i. Specialist paincare 
ii. Primary healthcare
iii. Health screening

• Today: 5 main services
i. Specialist paincare
ii. Primary healthcare
iii. X-ray & Health screening
iv. Physiotherapy
v. TCM

ENLARGED PATIENT 
BASE

• Expanded network and 
services led to an enlarged 
patient base that now 
includes those seeking TCM 
services as well as cancer 
screening and treatment

FIRST INTEGRATED 
PAINCARE
CENTRE 

• At 2,347 sq ft and located in 
Marina Square, this will be the 
Group’s largest premise 
featuring its new TCM services 
and its physiotherapy services

Post-IPO
Growth

© Singapore Paincare Holdings Limited 2023
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Our
Brands

Primary Care Wellness & Rehabilitation

ACADEMY
SG PAINCARE 

Training Academy

Specialist Centres
For the treatment of difficult 

pain conditions
Bringing affordable and 

accessible paincare to the 
heartlands

Shared IP across network 
ensures quality of care

Providing ongoing 
maintenance to patients
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Our Network
Locations
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CENTRAL WATER 
CATCHMENT

CHANGI 

SENTOSA

TOA PAYOH

ANG MO KIO

BUKIT TIMAH
NOVENA

TANJONG PAGAR

CLEMENTI

JURONG 
EAST

WOODLANDS
YISHUN

CHOA CHU 
KANG

BEDOK

TAMPINES

LOYANG

HOUGANG

PUNGGOL

JURONG 
WEST

SELETAR

SENGKANG

Making affordable paincare accessible to the masses

3 Specialist Clinics
9 DR+ Medical & Paincare Clinics

2 Ready Fit Physiotherapy Centres
1 TCM Wellness Centre
1 X-Ray & Health Screening Clinic
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1H FY2023 
Highlights
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Six months ended 31 December 2022
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Revenue ▲ 32.5% yoy
• Contribution from newly acquired Cancer for Screening & Surgery 

accounted for approximately 10.0% of total revenue in 1H FY2023

• Increase in patient footfall and influx of medical tourists following the 
reopening of borders in April 2022

1H FY2023 vs 1H FY2022

9.6 11.0

18.8

8.3
11.0

FY2020 FY2021 FY2022 1HFY2022 1HFY2023

Revenue (S$’M)

1.9 2.2

4.3

2.3 1.9

FY2020 FY2021 FY2022 1H FY2022 1H FY2023

Net Profit for the period (S$’M)

© Singapore Paincare Holdings Limited 2023

Net Profit for the Period  47.8% yoy
• Impact of higher overall expenses in line with expansion of 

operations, mainly from higher employee expenses, which rose 67.9% 
yoy due to
• Increased headcount

• More attractive benefits and higher wages paid out to attract 
new medical professionals and retain existing staff in a highly 
competitive environment

• * Excluding the impairment loss of S$0.7 million in a 45%-owned 
associate, profit for the period would have been S$1.9 million

0.7
1.2

*
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Financial Highlights
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S$’M FY 2022 FY 2021 Y-o-Y 
Change (%) 1H FY2023 1H FY2022 Y-o-Y 

Change (%)

Revenue 18.8 11.0  70.9 11.0 8.3  32.5

EBIT 5.4 2.8  92.9 1.8 2.8  35.7

EBIT margin (%) 28.7 25.5  3.2 pts 16.4 33.7  17.3 pts

EBITDA 6.5 3.6  80.6 2.5 3.2  (21.9)

EBITDA margin (%) 34.6 32.7  1.9 pts 22.7 38.6  15.9 pts

Profit for the period 4.3 2.2  95.5 1.2 2.3  18.8

Note:
All financial figures have been rounded
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Cash Flow
S$ ’M 6 months ended 

31 Dec 2022
6 months ended

31 Dec 2021 Change (%)

Net cash generated from operating activities 2.1 2.3  8.7

Net cash used in investing activities (0.06) (0.50)  88.0

Net cash used in financing activities (5.4) (2.0)  170.0 

Cash and cash equivalents at beginning of financial year 15.2 15.8  3.8

Cash and cash equivalents at end of financial period 11.9 15.6  23.7

Net decrease in cash and cash equivalents (3.3) (0.2) NM

Note:
All financial figures have been rounded

© Singapore Paincare Holdings Limited 2023
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Key Financial Ratios
As at 31 Dec 2022 As at 30 Jun 2022 Change (%)

Cash and bank balances (S$’m) 11.9 15.2  21.7

Total assets (S$’m) 35.2 38.7  9.0

Total equity (S$’m) 23.6 26.5  10.9

Net cash ratio (1) 2.0 2.4  16.7

Net asset value per share (S’pore cents) (2) 0.13 0.15  13.3

Net cash per share (S’pore cents) 0.07 0.08  12.5

Notes
All financial figures have been rounded
(1) Net cash ratio is calculated by taking the cash and bank balances and dividing that number by the total current liabilities.
(2) Computed based on 179,623,416 as at both 31 December 2022 and 30 June 2022 respectively.

© Singapore Paincare Holdings Limited 2023
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Outlook,
Investment
Highlights
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Market Potential

Long-Term Growth in Medical Tourism

Singapore has always been the leader in Medical 

practices.  Similarly, SPCH is leading this area of 

pain management treatment.  We continue to 

draw in foreign patients needing these treatment.

Pain Market Potential in the Region

Pain management potential market in Asia 

will provide us with an untapped 

opportunities. This is especially so with 

increasing life expectancy and rising income; 

more people expect a better quality of life, 

and our services will address a compelling 

need for chronic pain services at specialist or 

primary care setting.

© Singapore Paincare Holdings Limited 2023

Increasing Insured Patients
Personal accident and health premiums have 

grown over the years in Singapore as well as in the 

region.  Insured patients are more willing and able 

to seek out these pain care treatments.

Singapore’s Focus on Active Ageing
As Singapore’s national policies edge towards 

‘Active Ageing’ or ‘Healthy Ageing’, it bodes well for 

the Group’s potential in capturing the ageing 

market segments via its service offerings expansion.
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Government
Initiatives

© Singapore Paincare Holdings Limited 2023

Source: The Straits Times, 31 January 2023 

2023 Action Plan for Successful Aging
3 key themes of Care, Contribution and Connectedness1

• Expansion of existing network of active ageing centres from 119 today to 220 by 2030 that 
will evolve into centres for preventive care

• Live Well, Age Well programme to encourage senior to take part in suitable physical 
activities

• Boosting the capabilities and capacity of primary and community care providers, such as 
nursing homes and family physicians, with the knowledge and skills to support patients at 
end-of-life.

Source: TODAY Online, 10 March 2022

Healthier SG
Multi-year strategy to empower residents to become 
healthier and improve their quality of life

2

• Family doctors will provide more holistic care, focused on prevention and improved chronic 
care, and build a stronger long-term relationship with residents

• Family doctors and residents will develop a health plan together, which includes lifestyle 
adjustments, regular health screenings and recommended vaccinations

• Residents to enrol with a clinic of their choice. They will receive benefits such as a free first 
onboarding health consultation at their enrolled clinic. 

Source: TODAY Online, 7 February 2023
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Integrated
Paincare Solutions 

Singapore Paincare

Academy is at the forefront 

of anti-degenerative and 

preventive care and 

medicine. Supports both 

government initiatives

Our integrated paincare services 

include Physiotherapy and TCM 

services for preventive care and 

ongoing wellness

Growing network of pain-

focused DR+ GP clinics to 

support the Healthier SG 

Initiative

Specialist centres to support GP 

network with difficult and chronic 

conditions that can be referred our 

specialist doctors

As a pain-focused health 
services group that 
advocates active ageing 
and preventive care, 
Singapore Paincare is
positioned to support and 
benefit from the 
government’s healthcare 
initiatives
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Template created by www.presentationgo.com

Philippines

China

Vietnam

Indonesia

Malaysia

Regional
Expansion

Resumed discussions with 
potential partners overseas

Exploring opportunities in 
China, Indonesia, Malaysia, 
the Philippines and Vietnam 
with the strategy to 
replicate our paincare 
ecosystem overseas



The Market SizeOther Potential
Opportunities

Explore potential expansion into pain-related 
services for other branches of medicine

Orthopedics Oncology Dermatology

Explore potential investments in related 
medical breakthroughs and technology

EquipmentMedtech
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Our 
Competitive 
Advantage

© Singapore Paincare Holdings Limited 2023

Continuous innovation
We continually seek advancement and innovation to achieve better medical outcomes for our

patients.

Professional medical team
Medical team comprises leading professionals in pain management in Singapore. All pain care 

doctors have gone through rigorous training and are certified as Paincare Doctors by SG 

Paincare Academy.

Forefront of pain care treatment
Our Group is one of the few medical services groups in Singapore focused on providing pain care 

treatments  through, among others, minimally invasive procedures and specialised injections; we 

bridge the gap between open surgery which may entail higher risks and longer recovery periods, 

and conservative physical therapies, which may not be as immediately effective to treat pain.

Pain solutions developed from years of experience
Offers treatment procedures and solutions that are developed in-house from years of 

experience in pain management, that are not easily replicable. 

Comprehensive paincare ecosystem
Through the expansion of our GPs island-wide, we are able to offer easy access to paincare 

treatments in the neighbourhood, including both medical and non-medical services such as X-

ray, Health Screenings, Specialists consultations, physiotherapy and TCM consultations, making 

the Group a one-stop paincare solution provider. 



Focused on the corporate goal to build a brand that is synonymous 
with quality paincare

Strong Brand Equity1

An integrated healthcare treatment concept to offer patient a one-stop 
solution for pain management

Market Leader2

Expansion into Services including Physiotherapy, Rehabilitation, TCM and sale 
of third-party products such as walking aids at clinics as part of treatment

Product Diversification3

Advised by a panel of highly experienced industry leaders and 
reputable international partners

Expert Management Team4

Investment
Highlights

© Singapore Paincare Holdings Limited 2023
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https://sgpaincareholdings.com/

Thank You

https://sgpaincareholdings.com/
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