To the trustee of the holders of the Notes (as defined below),
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Dear Sirs,
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Re: 6.625% senior notes due 2020 (the “Notes”) issued by Huachen Energy Co., Ltd
(“Huachen” or the “Company”)
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We refer to our previous notice dated 6 February 2020, in which we advised that we
received a notice of acceleration dated 22 January 2020 from various entities which claimed to
be beneficial holders of more than 25% in aggregate principal amount of the outstanding Notes.
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To achieve a better return for the Company's creditors as a whole, it is our intention to
work with holders of the Notes to reach a feasible and achievable restructuring plan.
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To facilitate the proposed restructuring, we have engaged PricewaterhouseCoopers
(“PwC”) to act as the Company’s financial adviser. PwC will assist the Company in its
discussions and negotiations with holders of the Notes (and/or their representatives) regarding
the proposed restructuring.
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If you have any queries regarding the proposed restructuring of the Notes, please contact:
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Name: Tarak Wong

Email: tarak.tk.wongi@hk.pwe.com
Tel: +852-2290 2420
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A : tarak.tk.wongl@hk.pwc.com
Wi +852-2290 2420
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The Company greatly appreciates your understanding and continued support.
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