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Theboardofdirectors(the“Board”or“Directors”)ofSBIOffshoreLimited(the“Company”,andtogether
withitssubsidiaries,the“Group”)wishestoannouncethefollowingpursuanttoRule1017(1)(b)ofthe
SingaporeExchangeSecuritiesTradingLimitedListingManualSectionB:RulesofCatalist:-

MonthlyValuationofAssetsandUtilisationofCash

(a) TheGroup’sassetsandliabilitiesasat30April2019wereasfollows:-
US$’000

Assets
Cashandcashequivalents 15,566
Otherreceivables 142
Intangibleassets 3
Totalassets 15,711

Less:-

Liabilities
Otherpayables 734
Deferredtaxliabilities 4
Totalliabilities 738

NetAssets 14,973

(b) TheCompany’sutilisationofcashinthemonthofApril2019wasasfollows:-
US$’000

Openingcashandcashequivalents 15,647

Receipts:-

- Interestreceived
- Otherreceivables
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Payments:-

- Staffcostsandrelatedexpenses (51)

- Professionalfees(1) (19)

- Rentalexpenses (6)

- Otherexpenses (6)

15,582

Effect of foreign exchange rate changes on cash and cash

equivalents(2)

(16)

Closingcashandcashequivalents 15,566

MONTHLYVALUATIONOFASSETSANDUTILISATIONOFCASH
FORTHEMONTHOFAPRIL2019
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Notes:-

(1) Include,interalia,legalfees,consultancyfees,corporatesecretarialfeesandsponsorshipfees.

(2) Theforeignexchangedifferencearosemainlyfrom translationofbalancesortransactionsdenominatedin

SingaporeDollarandChineseRenminbi.

AllfiguressetoutinthisannouncementhavenotbeenreviewedorauditedbytheCompany’sauditors.

Since21March2019,thesharesoftheCompany(“Shares”)hadbeensuspendedastheCompany
requiresmoretimetocompletetheopeningoftheescrowaccount(s)inordertocomplywithRule1017(1)
oftheSingaporeExchangeSecuritiesTradingLimited(“SGX-ST”)ListingManualSectionB:Rulesof
Catalist(“CatalistRules”).TheCompanywillapplytotheSGX-STforthecontinuedtradingofitsShares
oncetheescrowrequirementsunderRule1017(1)oftheCatalistRulesarecompliedwith.

ByOrderoftheBoard

MirzanBinMahathir
ExecutiveNon-IndependentChairman

15May2019

ThisannouncementhasbeenpreparedbySBIOffshoreLimited(the“Company”)anditscontentshavebeenreviewedbythe
Company'ssponsor,ZICOCapitalPte.Ltd.(the“Sponsor”),inaccordancewithRule226(2)(b)oftheSingaporeExchangeSecurities
TradingLimited(“SGX-ST”)ListingManualSectionB:RulesofCatalist.

ThisannouncementhasnotbeenexaminedorapprovedbytheSGX-STandtheSGX-STassumesnoresponsibilityforthecontents
ofthis announcement,including the correctness ofanyofthe statements oropinions made orreports contained in this
announcement.

ThecontactpersonfortheSponsorisMs.AliceNg,DirectorofContinuingSponsorship,ZICOCapitalPte.Ltd.at8RobinsonRoad,
#09-00ASOBuilding,Singapore048544,telephone(65)66364201.


