((MERCATOR

www.mercator.in

January 13, 2017

To,

The Singapore Exchange Securities Trading limited
2, Shenton Way,

#19-00, SGX Centre 1,

Singapore — 068804

Re: USD 16,000,000 4.75% Convertible Bonds Due 2019 (“The Bonds")
Sub: Corporate Governance Report

Dear Sir,

Please find enclosed herewith a copy of Corporate Governance Report of the Company
for the quarter ended December 31, 2016, submitted to stock exchanges in India.

Please acknowledge the receipt of the same.
Thanking You

Yours faithfully,
For Mercat?r' Limited
V-7

1 ’{‘\zk 4 >“§/
Deepesh Joii‘.har__,:/&?)
Company Secretary~

MERCATOR LIMITED

(CIN : L63090MH1983PLC031418)
31 Mittal Tower - B, Nariman Point, Mumbai - 400021, India. Tel:+91 22 66373333 Fax:+91 22 66373344 mercator@mercator.in
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