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Date: 11 November 2026

To: The Independent Board (defined herein) and the Audit Committee of Willas-Array Electronics (Holdings)
Limited (the “Company”), whose member comprises:

Mr. Chong Eng Wese;
Mr. Lau Chin Huat;
Mr. Tso Sze Wai; and
Mr. Jiang Maolin

Dear Sirs

INDEPENDENT FINANCIAL ADVISER’S ADVICE IN RESPECT OF A PROPOSED GENERAL MANDATE
FROM SHAREHOLDERS IN RELATION TO THE MANDATED INTERESTED PERSON TRANSACTIONS
CONTEMPLATED UNDER THE 2026 MASTER SUPPLY FRAMEWORK AGREEMENT AND THE 2026
MASTER PURCHASE FRAMEWORK AGREEMENT (AS AMENDED BY THE SUPPLEMENTAL DEEDS)
ENTERED INTO BETWEEN THE COMPANY AND INTERESTED PERSONS (THE “PROPOSED IPT
GENERAL MANDATE”)

We, Stirling Coleman Capital Limited, named as the IFA (as defined in the Circular) to advise Independent Board
(defined herein) and the Audit Committee of the Company in relation to the Proposed IPT General Mandate, and
have given and not withdrawn our written consent to act in such capacity in relation to the Circular and to:

the issue of the Circular and such other announcements, press releases and/or presentations in connection
thereto (the “Announcements”) with the inclusion therein of:

(i) our name as the IFA;
(i) our IFA Letter (as defined in the Circular) as set out in the Circular; and

(iii) all references thereto in the form and context in which they are included in the Circular
and/or any Announcements.

Yours faithfully
for and on behalf of
Stirling Coleman Capital Limited
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Name: Yap \'(eong Keen
Designation: Managing Director

STIRLING COLEMAN CAPITAL LIMITED
Company Registration Number: 200105040N
9 Raffles Place, Level 6 Republic Plaza, Singapore 048619
Office Tel: +65 9824 1523 Website: www.stirlingcoleman.com



