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News Release - QCT unitholders supported and approved the acquisition of Platinium Sentral at purchase price of RM740 million

Announcement Details/Table Section :-

(This field is for the details of the announcement, if applicable)

KUALA LUMPUR, 12 March 2015 — Quill Capita Trust (“QCT” or “Trust”), a Bursa Malaysia Main Market listed commercial Real Estate Investment Trust (‘REIT”), is pleased to announce that its
unitholders have supported and approved the REIT’s proposed acquisition of Platinum Sentral at an Extraordinary General Meeting (EGM) today. The proposed acquisition of Platinum Sentral, a
commercial development consisting of five blocks of 4 to 7 storey commercial building comprising office-cum-retail space, a multi-purpose hall and two levels of car park located at Kuala Lumpur

Sentral for a purchase consideration of RM740 million, was announced on 29 January 2014.

For further details of the news release, please refer to the file as attached.

Attachment(s):- (please attach the attachments here)

«#Press Release-QCT-Proposed Acquisition (final).pdf
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PRESS RELEASE
FOR IMMEDIATE RELEASE 12 March 2015

QCT unitholders supported and approved the acquisition of Platinum

Sentral at purchase price of RM740 million

KUALA LUMPUR, 12 March 2015 — Quill Capita Trust (“QCT” or “Trust”), a Bursa Malaysia
Main Market listed commercial Real Estate Investment Trust (“REIT”), is pleased to
announce that its unitholders have supported and approved the REIT's proposed
acquisition of Platinum Sentral at an Extraordinary General Meeting (EGM) today. The
proposed acquisition of Platinum Sentral, a commercial development consisting of five
blocks of 4 to 7 storey commercial building comprising office-cum-retail space, a multi-
purpose hall and two levels of car park located at Kuala Lumpur Sentral for a purchase

consideration of RM740 million, was announced on 29 January 2014.

The purchase will be satisfied via a cash payment of RM476 million and the balance
RM264 million by the issuance of 206,250,000 consideration units at an issue price of
RM1.28 per unit.

The EGM held earlier today at Sime Darby Convention Centre Kuala Lumpur, also saw

the approvals of the following resolutions by QCT's unitholders .

Resolutions passed in the EGM:

I.  Proposed acquisition by Maybank Trustees Berhad, acting solely in the capacity
as the trustee for and on behalf of QCT, of Platinum Sentral from MRCB Sentral
Properties Sdn Bhd (“MSP”), a wholly-owned subsidiary of Malaysian Resources
Corporation Berhad (*MRCB"), for a purchase consideration of RM740,000,000 to
be satisfied via cash payment of RM476,000,000 and the issuance of 206,250,000
new units in QCT at an issue price of RM1.28 per unit (“Proposed Acquisition”);

ll.  Proposed exemption for MSP, MRCB and persons acting in concert with MSP
and/or MRCB from the obligation to undertake a mandatory offer for all the
remaining QCT units not already held by them arising from the completion of the
Proposed Acquisition pursuant to paragraph 16.1 of practice note 9 of the
Malaysian Code on Take-overs and Mergers, 2010 (“Proposed Exemption”);
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Press Release- QCT unitholders approve acquisition of Platinum Sentral worth RM740 million

. Proposed placement of between 55,000,000 new units and 85,000,000 new units
by way of bookbuilding at an issue price to be determined later (“Proposed
Placement”);

IV.  Proposed authority to allot and issue up to 18,619,000 new units for the purpose of
the payment of management fee to Quill Capita Management Sdn Bhd
("QCM") in the form of new units;

V. Proposed increase in the existing approved fund size of QCT from 390,131,000
units up to a maximum of 700,000,000 units;

VI.  Proposed change of name from "QUILL CAPITA TRUST” to “MRCB-QUILL REIT"; and

VIl.  Proposed amendments to the deed

Upon completion of the corporate exercise, QCT's total assets will increase from RM868
million to RM1.6 billion. As a result, QCT's position among the REITs in Malaysia will rise

from the current 13th to become the 8™ largest among the listed REITs in Malaysia.

Located within Kuala Lumpur Sentral and approximately 2 kilometres by road to the
southwest of Kuala Lumpur City Cenftre, Platinum Sentral is a commercial development
with a unique green state-of-the-art office campus. Platinum Sentral is designed with
energy efficient and green features and has been accorded the provisional BCA
Green Mark Platinum certificate by BCA International Pte Ltd. Currently, the property
enjoys full occupancy rate and is tenanted by a pool of established corporations such
as Small and Medium Enterprises Corporation Malaysia (“SME Corp Malaysia”), SBM
Malaysia Sdn Bhd and Suruhanjaya Pengangkutan Awam Darat (“SPAD”). The
property’s strategic location, excellent connectivity and green features augment its
potential as a prime office asset and therefore, will fit well into QCT's clientele’s

requirements.

Commenting at the press conference after the EGM, Ms. Yong Su-Lin, Interim Chief
Executive Officer of QCM said: “We are happy with the positive response from QCT’s

unitholders as the approval represents a major milestone for QCT.”
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Upon the completion of the Proposed Acquisition, MSP/MRCB will emerge as a new
strategic investor of QCT. In tandem with this, there are changes to the shareholders of
QCM whereby Coast Capital Sdn Bhd (“CCSB”) and CapitaLand RECM Pte Ltd.
(“CRPL") will cease to be shareholders of QCM while Malaysian Resources Corporation
Berhad (“MRCB”), Quill Resources Holding Sdn Bhd (“*QRHSB"”) and Global Jejaka Sdn
Bhd (“GJSB”) will hold 41%, 39% and 20% equity interest in QCM respectively.

Ms Yong said, “To demonstrate their commitment and support towards the growth of
the Trust, MRCB, QRHSB and GJSB will provide the right of first refusal to QCT to purchase
any office buildings proposed to be disposed of by them, thus providing a pipeline of
potential acquisition opportunities for QCT to evaluate in the future. Correspondingly,
this augurs well with QCT's continuing strategies to explore yield accretive acquisitions
and to readlise its investment objective of providing unitholders with long-term and

sustainable distribution of income as well as capital growth potential.”

“The inclusion of Platinum Sentral into QCT's portfolio will aimost double QCT's asset
base in terms of total asset size and wiill diversify its existing portfolio presence into Kuala
Lumpur Sentral. This will decrease QCT's dependency on existing geographical areas as
well as allow QCT access to new tenants in new areas. The enlarged asset base will also
enable the Trust to enjoy greater operating efficiency arising from economies of scale

and at the same time enhance our competitive positioning,” she added.

“By leveraging on the current QCM management team’s industry experience, QCT will
confinue to maximise return of its properties by focusing on tenant retention, capital
management and cost efficiency measures. The Manager will also aim to further solidify
QCT's position in the Malaysian REIT industry by pursuing growth through acquisition

opportunities and deliver sustainable income distribution for unitholders,” Yong added.

(* Source from Property Market Overview 2014 by DTZ Nawawi Tie Leung Property Consultants Sdn Bhd)

Fkk

3|Page



Press Release- QCT unitholders approve acquisition of Platinum Sentral worth RM740 million

About Quill Capita Trust

Quill Capita Trust is a commercial Real Estate Investment Trust (REIT), established through a trust
deed dated 9 October 2006, as amended by the first supplemental deed dated 27 August 2007
and the second supplemental deed dated 28 May 2013. Managed by Quill Capita
Management Sdn Bhd (QCM), the main thrust of Quill Capita Trust’s activities include acquiring
and investing in commercial properties in Malaysia fo provide unitholders with long-term and
sustainable distribution of income as well as capital growth potential. Currently, Quill Capita Trust
owns 10 buildings comprising five in Cyberjaya, two in Kuala Lumpur, one each in Shah Alam
and Petaling Jaya and one in Penang, valued at RM837.7 million as at 31 December 2014.

QCM is owned by CapitaLand RECM Pte Ltd (40%), a wholly-owned subsidiary of Capitaland
Financial Limited, the financial services business unit of Capitaland Limited; Quill Resources
Holding Sdn Bhd (30%); and Coast Capital Sdn Bhd (30%).

About Malaysian Resources Corporation Berhad

Malaysian Resources Corporation Berhad (“MRCB") was incorporated in Malaysia on 21 August
1968 under the Act as a private limited company under the name Perak Carbide Coporation
Sendirian Berhad. It was converted to a public company on 28 June 1969 and listed on the then
Main Board of Bursa Securities on 22 March 1971. It subsequently changed its name to Malaysian
Resources Coporation Berhad on 12 October 1981.

MRCB engages in consfruction related activities, environmental engineering, property
development and investment as well as provision of management services to its subsidiaries.

Issued by: JLPW Communications on behalf of Quill Capita Management Sdn Bhd
Date: 12 March 2015

For further media enquires please contact:

Jackie Leong Jason Fong
Tel: +603 2166 9737 / +6012 6583901 Tel: +603 2166 9737 / +6012 952 0015
Email: jockie.leong@jlpw.com.my Email: jason.fong@jlpw.com.my
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IMPORTANT NOTICE

The past performance of Quill Capita Trust (“QCT") is not indicative of the future performance of
QCT. Similarly, the past performance of QCT Manager is not indicative of the future performance
of the QCT Manager.

The value of units in QCT (“QCT Units”) and the income derived from them may fall as well as
rise. The QCT Units are not obligations of, deposits in, or guaranteed by, the QCT Manager. An
investment in the QCT Units is subject fo investment risks, including the possible loss of the
principal amount invested. Investors have no right to request that the QCT Manager redeem or
purchase their QCT Units while the QCT Units are listed. It is infended that holders of the QCT Units
may only deal in their QCT Units through frading on Bursa Malaysia Securities Berhad (“Bursa
Malaysia”). Listing of the QCT Units on the Bursa Malaysia does not guarantee a liquid market for
the QCT Units.

This release may contain forward-looking statements that involve assumptions, risks and
uncertainties. Actual future performance, outcomes and results may differ materially from those
expressed in forward-looking statements as a result of a number of risks, uncertainties and
assumptions. Representative examples of these factors include (without limitation) general
industry and economic conditions, interest rate frends, cost of capital and capital availability,
competition from other developments or companies, shifts in expected levels of occupancy
rate, property rental income, charge out collections, changes in operatfing expenses (including
employee wages, benefits and fraining costs), governmental and public policy changes and
the continued availability of financing in the amounts and the terms necessary to support future
business.

You are cautioned not to place undue reliance on these forward-looking statements, which are
based on the current view of the QCT Manager on future events.
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