SUNSHINE HOLDINGS LIMITED

(Incorporated in the Cayman Islands)

Company Registration No. CT-140095

INCORPORATION OF SUBSIDIARIES

The Directors of Sunshine Holdings Limited (the “Company") are pleased to announce
that the Company, through its wholly-owned subsidiaries, Henan Sunshine Elegant Jade
Real Estate Co. Ltd (“Sunshine Elegant Jade”) (773 BH 6% B\ BR A w]) and Henan
Elegant Jade Commercial Real Estates Co. Ltd (“Elegant Jade Commercial”) (453 353 i
Mk F il AR 23 7]), has incorporated the following subsidiaries:
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Sunshine Elegant Jade and Elegant Jade Commercial will hold 90% and 10% of the
equity interest in the above subsidiaries respectively.

Country of
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Sunshine Elegant Jade and Elegant Jade Commercial will hold 10% and 90% of the
equity interest in the above subsidiary respectively.

None of the Directors or substantial shareholders of the Company has any interest,
direct or indirect (other than through their shareholdings in the Company), in the

abovementioned transactions.
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