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Vietnam Cua Lo-1 exploration well completes testing 
 

Singapore, 9 January 2014 – KrisEnergy Ltd. (“KrisEnergy” or “the Company”), an independent 

upstream oil and gas company, announces the completion of the drilling and testing of the Cua Lo-1 

exploration well in Block 105-110/04 (“Block 105”).  

 

The Cua Lo-1 well was drilled to a measured depth of 2,867 metres, or 2,837 metres total vertical 

depth subsea. Based on log interpretation, several gas bearing sandstone reservoirs were identified. 

A drill stem test was conducted on a reservoir evaluated with the largest potential within the 

prospect. Although gas flowed during the test, the poor reservoir deliverability rate combined with 

high carbon dioxide content suggests that development of the tested reservoir will be unlikely. The 

well will be plugged and abandoned. 

  

The Cua Lo-1 well confirms both the trapping mechanism and the existence of a petroleum system 

in Block 105 and provides valuable data for deciding the future exploration strategy in the block. 

Additional oil and gas prospectivity exists within the block, providing opportunities for further 

exploration. 

 

Block 105 covers an area of 7,192 sq km offshore northern Vietnam, overlying the central Song Hong 

Basin where water depths range from 20 metres to 80 metres. The water depth at the Cua Lo-1 

location is 76 metres. 

  

KrisEnergy holds a 25% working interest in Block 105 and is partnered by Eni Vietnam B.V. as the 

operator with 50% working interest and Neon Energy (Song Hong) Pty Ltd with 25%. 
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The Offering was sponsored by CLSA Singapore Pte Ltd and Merrill Lynch (Singapore) Pte. Ltd. 

(the “Joint Issue Managers, Global Coordinators, Bookrunners and Underwriters”) as joint 

issue managers, global coordinators, bookrunners and underwriters of the Offering. The Joint 

Issue Managers, Global Coordinators, Bookrunners and Underwriters assume no responsibility 

for the contents of this announcement. 
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About KrisEnergy: 
 

KrisEnergy Ltd. is an independent upstream company focused on the exploration for, and the 

development and production of oil and gas in Southeast Asia. Our strategy is to acquire assets in 

countries and basins where our technical team has expertise derived from decades of experience. 

Since 2009, we have built a portfolio of 15 contract areas in Vietnam, Indonesia, Thailand, Cambodia 

and Bangladesh, spanning the entire exploration-to-production life cycle. In 2013, the Company 

entered into an agreement to farm-in and operate the G6/48 contract area in the Gulf of Thailand. 

Once government approval for this transaction is completed, KrisEnergy will have 16 contract areas 

in five countries. Our asset portfolio provides a solid foundation from which we intend to grow our 

business in Southeast Asia. 

 

KrisEnergy’s shares are listed on the mainboard of the Singapore Exchange Securities Trading Ltd 

under the ticker SK3. 

 

For more information, visit www.krisenergy.com 
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