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TRIYARDS’ PATMI increases 9% to US$7.8 million
for 2QFY14

 Revenue supported by construction of the latest BH 335
series win, its 10th SEU contract to-date

 Gross margin lifted by continuing income stream from ship
repair and offshore fabrication

 Group continues to build a strong position in the Asian SEU
segment and at the same time, expand into new product
lines

S I N G A P O R E  1 0 A P R I L 2 0 1 4

For immediate release

TRIYARDS Holdings Limited (TRIYARDS or the Group), an offshore vessel fabrication
and engineering solutions provider to the oil and gas (O&G) industry, has booked net
attributable profit (PATMI) of US$7.8 million for the second quarter ended 28
February 2014 (2QFY14), an increase of 9% year-on-year.

Revenue for 2QFY14 came in at US$74.5 million, with the commencement of
construction of the Group's 10th Self-Elevating Unit (SEU), a contract for TRIYARDS'
BH 335 series which was secured in October 2013.

Gross profit margin expanded from 15% in 2QFY13 to 18% in 2QFY14, as the Group
derived higher margin income from ship repair and the completion of one turret unit
for a Floating Storage Offloading vessel in Indonesia.

TRIYARDS' Chief Executive Officer, Mr Chan Eng Yew, said: “Our results
demonstrate our ability to deliver a consistent performance based on our strategy to
focus on the niche area of SEU fabrication.

“Notwithstanding that, TRIYARDS will continue to look at other emerging
opportunities. We are delighted that we are gaining ground in ship repair, as we are
able to leverage our longstanding reputation for strong technical capabilities and timely
deliveries to expand into other lucrative businesses in the Marine industry and diversify
our income streams.”
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The Group secured two ship repair contracts recently. The first deal is signed with a
global marine transportation services provider that owns, operates and manages a
modern fleet of offshore support vessels. Under this contract, TRIYARDS will carry
out drydocking of a 10,700 BHP, DP2 anchor handling tug supply vessel. The works
include polishing and overhauling of bow thrusters, and overhauling of stern thrusters.

The second contract is with a Singapore-based major offshore marine services
provider to perform repairs on a 16,000 BHP, DP2 anchor handling tug supply vessel.
The scope of work includes cleaning and flushing of the main winch hydraulic pipeline,
removal of the main hydraulic pump for inspection and replacement of the stern roller
seals.

TRIYARDS also announced contracts for work on two cruise ships in January this year,
demonstrating its versatility in the Marine industry.

The Group is backed by a healthy balance sheet, with net gearing at a comfortable
60.8%. The Group has no long term bank loans, and close to 89% of its current bank
borrowings of US$112.7 million has been utilised to support its project execution and
working capital requirements.

A B O U T T H E C O M P A N Y

www.triyards.com  SGX mainboard listing: October 2012

TRIYARDS offers a broad spectrum of engineering and fabrication services that are
marketed under the “TRIYARDS” brand. The Company currently owns and operates
two fabrication yards in Ho Chi Minh City (TRIYARDS SSY) and Vung Tau (TRIYARDS
SOFEL) in Vietnam, as well as another in Houston in the US (TRIYARDS Houston).

TRIYARDS SOFEL and TRIYARDS SSY are equipped with heavy-lift gantry cranes and
deepwater berths, and both yards have the capability to undertake large-scale projects
to fabricate different components of fixed platforms, as well as vessel conversion and
construction.

TRIYARDS Houston produces equipment such as cranes, A-frames and winches, which
can be installed on the self-elevating units and offshore support and construction
vessels fabricated in Vietnam.
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The Company’s admission to and listing on the Singapore Exchange Securities Trading
Limited (“SGX-ST”) was sponsored by Oversea-Chinese Banking Corporation Limited
(the “Issue Manager”). The Issue Manager assumes no responsibility for the contents of
this announcement.
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