
 
 
Alberto Villarosa tapped as next Chairman of Security Bank; 
  
Consumer Banking veteran Alfonso Salcedo as next President 
  
 
In a disclosure to regulators today, Security Bank Corporation (PSE : SECB) informed the 
Philippine Stock Exchange that Frederick Y. Dy will be nominated for election as  Chairman 
Emeritus and Alberto S. Villarosa will be nominated for election as Chairman during the 
organizational board meeting on 28 April 2015.   Director Eduardo I. Plana also signified his 
desire not to seek re-election.   
  
Consumer Banking veteran Alfonso L. Salcedo, Jr. was nominated to the Security Bank 
board replacing Director Plana.  He will be nominated to assume the President and Chief 
Executive Officer position to be vacated by Villarosa next month. 
          
Bank Chairman Frederick Y. Dy reaffirmed   “I have been Chairman for 25 years and will 
eventually assume the role of Chairman Emeritus.  I wish to assure our customers, our 
investors, shareholders and our other stakeholders, of the Dy family’s absolute commitment 
and unwavering support as dominant shareholders of the Bank.  The organizational change 
with the step up of Abet Villarosa as Chairman manifests our focus on ensuring continuity 
of the Bank’s overall business strategy formulation and execution.   The appointment of 
Yogi Salcedo as President and CEO, with his 30 years of experience in retail banking and 
finance, will serve well in reinforcing our consumer bank strategy as a third pillar to 
complement the Bank’s existing strengths in wholesale banking and financial 
markets.   With Villarosa and Salcedo at the helm, we are confident that the Bank will move 
towards being amongst ASEAN’s best managed institutions in terms of good governance 
and sustainability to enhance shareholder value.” 

 
 

For his part, Villarosa further explained “Mr. Salcedo will be a prized addition to the bank’s 
already winning management team. His 30 year experience in retail banking and finance 
will serve well in reinforcing our consumer banking strategy.” Villarosa added. 
 
Villarosa assumed the Presidency of Security Bank in 2004.  Under his stewardship, the 
Bank rose to a position of leadership in returns to shareholders.   Security Bank has 
received recognition from international and local organizations for product innovation, 
market leadership and best-of-class management practices.  In 2014, Security Bank 
embarked on a rebranding campaign focused on the retail bank business, anchored on 
providing priority service and superior customer experience in line with the promise of 
Better Banking. 



 
 
 
About Security Bank 
 
Security Bank is among the eight largest private domestic universal banks in the Philippines with 
total assets of Php 397 billion, loan portfolio of Php 194 billion, and total capital of Php 47 billion as 
of December 31, 2014. 
Security Bank has been a recipient of various awards, among which, in 2014, the Bank was Best 
Bank in the Philippines by Global Financial Market Review; Best Investor Relations 
Companies-Philippines by Finance Asia; Best Small Cap Equity Deal of the Year in Southeast 
Asia for Xurpas’ Php 1.36 billion (USD 30 million) IPO by Alpha Southeast Asia Magazine; 
Best Overall Domestic Provider of FX Services in the Philippines as voted by Corporates and 
Financial Institutions by Asiamoney; and Best Service Provider and e-Solutions Partner Bank 
in the Philippines by The Asset. In 2013, the Bank was Best Managed Bank in the Philippines by 
The Asian Banker of Singapore. In 2012, Security Bank was Bank of the Year in the Philippines 
by The Banker of London, and the Strongest Bank in the Philippines by The Asian Banker. The 
Bank has been operating for 63 years since it was established in 1951. 
 
More information is available on our website: www.securitybank.com. 
 


