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DEFINITIONS

The following defi nitions apply throughout this Circular, unless the context otherwise requires or otherwise 
stated:-

“Approval Period” : The four (4) months following the completion of the Construction 
Works, during which MSM Metal has to take the necessary steps 
to apply for and obtain the State Consent.

“Board” : The board of Directors of the Company for the time being

“Catalist Rules” : The SGX-ST Listing Manual Section B: Rules of Catalist, as may 
be amended, modifi ed or supplemented from time to time

“CDP” : The Central Depository (Pte) Limited

“Circular” : This circular to Shareholders dated 13 July 2023 in relation to the 
Proposed Disposal, including the appendices appended hereto

“Company” : MSM International Limited

“Companies Act” : The Companies Act 1967 of Singapore, as may be amended, 
modifi ed or supplemented from time to time

“Completion” : The completion of the Proposed Disposal pursuant to the SPA

“Consideration” : The sum of RM23,500,000.00, being the aggregate consideration 
for the Propert ies, as further described in Section 4.1.1 of this 
Circular

“Construction Agreement” : The construction agreement dated 7 July 2023 between MSM 
Metal and the Purchaser

“Construction Works” : The completion of Purchaser’s designing, building and completion 
of the construction of two (2) units of factory on H.S.(M) 21561, 
PT 58798, Mukim Ceras, Daerah Hulu Langat, Negeri Selangor

“Controlling Shareholder” : A person who:-

(a) holds directly or indirectly fi fteen per cent. (15%) or more 
of the nominal amount of all voting shares in the Company. 
The SGX-ST may determine that a person who satisfi es 
this paragraph is  not a controlling shareholder; or

(b)  in fact exercises control over the Company

“Directors” : The directors of the Company for the time being

“EGM” : The extraordinary general meeting of the Company to be held 
at 77 Robinson Road #06-03 Robinson 77 Singapore 068896 
on 28 July 2023 at 11.30am (or as soon thereafter following the 
conclusion or adjournment of the Annual General Meeting of the 
Company to be held at 10.30am on the same day and at the 
same place), notice of which is set out on pages N-1 to N-2 of 
this Circular

“EPS” : Earnings per share
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“FY202 3” : Financial year ended 31 March 202 3

“Group” : The Company and its subsidiaries

“JS Valuers” : JS Valuers Property Consultants Sdn. Bhd., being the 
independent valuer commissioned by  MSM International to 
conduct an independent valuation on the Properties

“Market Day” : A day on which the SGX-ST is open for trading in securities

“MSM Metal” : MSM Metal Industries Sdn. Bhd., being a wholly-owned subsidiary 
of the Company

“Notice of EGM” : The notice of the EGM, as set out on pages N-1 to N-2 of this 
Circular

“NTA” : Net tangible assets

“PBB” : Public Bank Bhd.

“Properties” : Property 1 and Property 2, collectively

“Property 1” : The property located at Lot 1861, H.S.(M) 13710, Mukim Cheras, 
43200 Cheras, Selangor

“Property 2” : The property located at Lot 1867, Kawasan Perindustrian Kg Baru 
Balakong, 43300 Seri Kembangan, Selangor

“Proposed Disposal” : The proposed sale of the Properties by MSM Metal to the 
Purchaser, pursuant to, and on the terms and subject to the 
conditions of the SPA

“Proxy Form” : The proxy form in respect of the EGM as set out in this Circular

“Purchaser” : Plustech Engineering and Construction Sdn. Bhd.

“ Conveyancing Solicitors” : Messrs Law Offi ce of Pang & Jennifer Teh, the solicitors for the 
Purchasers

“Purposes” : The purposes for which the Company can use the member’s 
personal data, as described on page N-2 of this Circular.

“Register” : The register of holders of Shares, as maintained by the Share 
Registrar

“RM” or “sen” : Malaysia ringgit and sen, respectively, being the lawful  currency of 
Malaysia

“Securities Accounts” : The securities accounts maintained by Depositors with CDP, 
but does not include securities sub-accounts maintained with a 
Depository Agent

“SFA” : The Securities and Futures Act 2001 of Singapore, as may be 
amended, modifi ed or supplemented from time to time
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“SGX-ST” or “Exchange” : Singapore Exchange Securities Trading Limited

“Shares” : Ordinary shares in the capital of the Company

“Shareholders” : Registered holders of Shares as indicated in the Register, except 
that where the registered holder is CDP, the term “Shareholders” 
shall, in relation to such Shares and where the context so admits, 
mean the persons named as Depositors in the Depository 
Register maintained by CDP and to whose Securities Accounts 
such Shares are credited

“Share Registrar” : B.A.C.S Private Limited

“SPA” : The sale and purchase agreement with the Purchaser for the 
sale of the Properties for an aggregate cash Consideration of 
RM23,500,000.00

“Sponsor” : Company’s sponsor, UOB Kay Hian Private Limited

“State Consent” : The written approval and consent of the state authority for the 
transfer of the Properties in favour of the Purchaser

“Subsidiaries” : Has the meaning ascribed to it in section 5 of the Companies Act, 
and “subsidiary” shall be construed accordingly

“UOB MY” : United Overseas Bank (Malaysia) Bhd.

“Valuation” : The independent valuation on the Propert ies by JS Valuers 
commissioned by MSM Metals pursuant to Rule 1014(5) of the 
Catalist Rules

“Valuation Report ” : The valuation report s in respect of the Valuation which are set out 
in Appendix A to this Circular

“S$” and “cents” : Singapore dollars and cents, respectively, being the lawful 
currency of Singapore

“%” or “per cent.” : Per centum or percentage

The terms “Depositor”, “Depository”, “Depository Register” and “Depository Agent” shall have the 
meanings ascribed to them respectively in Section 81SF of the SFA.

Words importing the singular shall, where applicable, include the plural and vice versa. Words importing 
the masculine gender shall, where applicable, include the feminine and neuter genders and vice versa. 
References to persons shall, where applicable, include corporations.

Any reference to a time of day in this Circular shall be a reference to Singapore time, unless otherwise 
stated.

Any reference in this Circular to any statute or enactment is a reference to such statute or enactment as 
for the time being amended or re-enacted. Any word or term defi ned under the Companies Act, the SFA, 
the Catalist Rules or any statutory modifi cation thereof and used in this Circular shall, where applicable, 
have the meaning ascribed to it under the Companies Act, the SFA, the Catalist Rules or any statutory 
modifi cation thereof, as the case may be, unless the context otherwise requires.
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Any reference in this Circular to “Rule” or “Chapter” is a reference to the relevant rule or Chapter in the 
Catalist Rules, unless otherwise stated.

Any discrepancies in this Circular between the sum of the fi gures stated and the totals thereof are due to 
rounding. Accordingly, fi gures shown as totals in this Circular may not be an arithmetic aggregation of the 
fi gures which precede them.
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LETTER TO SHAREHOLDERS

MSM INTERNATIONAL LIMITED
(Company Registration No. 200918800R)

(Incorporated in the Republic of Singapore)

Directors   Registered Address

Chan Kee Sieng : Executive Chairman 77 Robinson Road
Chan Kit Moi : Executive Director #06-03
Chan Wen Chau : Executive Director and Chief Executive Offi cer Robinson 77
Leow Wee Jia Clement : Lead Independent Director Singapore 068896
Lee Kean Chong : Independent Director
Wong Kok Seong : Independent Director

To: The Shareholders of MSM International Limited

Dear Sir/Madam

THE PROPOSED DISPOSAL OF THE PROPERTY AT LOT 1861, H.S.(M) 13710, MUKIM CHERAS, 
43200 CHERAS, SELANGOR AND LOT 1867, KAWASAN PERINDUSTRIAN KG BARU BALAKONG, 
43300 SERI KEMBANGAN, SELANGOR, AS A MAJOR TRANSACTION UNDER CHAPTER 10 OF 
THE CATALIST RULES

1. INTRODUCTION

1.1 On 7 July 2023, the Company announced that MSM Metal Industries Sdn. Bhd., a wholly-owned 
subsidiary of the Company had on 7 July 2023 entered into a sale and purchase agreement with 
Plustech Engineering and Construction Sdn. Bhd., for the sale of the Properties for an aggregate 
cash Consideration of RM23,500,000.00 upon the terms and conditions of the SPA.

1.2 As the relative fi gure computed under Rule 1006(c) of the Catalist Rules exceeds 50%, the 
Proposed Disposal constitutes a “major transaction” as defi ned under Rule 1014 of the Catalist 
Rules. Accordingly, the approval of the Shareholders at an EGM is required for the Proposed 
Disposal. Further details on the relative fi gures are set out in section 6 of this Circular. The purpose 
of this Circular is therefore to provide Shareholders with the relevant information relating to, and to 
seek the approval of the Shareholders for, the Proposed Disposal.  

2. INFORMATION ON THE PROPOSED DISPOSAL

2.1 Information on MSM Metal and the Properties

2.1.1 MSM Metal is a wholly-owned subsidiary of the Company that carries out the manufacturing of 
metal products.  

2.1.2 Property 1 is a parcel of vacant industrial land bearing the postal address of Lot 1861, H.S.(M) 
13710, Mukim Cheras, 43200 Cheras, Selangor held under Individual Title Pajakan Mukim 4124, 
Lot 1861 (previously held under H.S.(M) 13710, PT 1861), Pekan Cheras, Daerah Hulu Langat, 
Negeri Selangor measuring approximately 0.8251 hectares in area. Property 1 is presently charged 
to Public Bank Berhad (“PBB”) as security for a loan granted by PBB to the Company. Property 1 is 
a leasehold property with a leasehold tenure of 99 years expiring on 21 June 2071.
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2.1.3 Property 2 is a parcel of vacant industrial land bearing the postal address of Lot 1867, Kawasan 
Perindustrian Kg Baru Balakong, 43300 Seri Kembangan, Selangor held under Individual Title 
Geran Mukim 7977, Lot 58572 (previously held under H.S.(M) 13710, PT 1861), Pekan Cheras, 
Daerah Hulu Langat, Negeri Selangor measuring approximately 6120 square metres in area. 
Property 2 is presently charged to United Overseas Bank (Malaysia) Bhd. (“UOB MY”) as security 
for a loan granted by UOB MY to the Company. Property 2 is a freehold property.

2.2 Information on the Purchaser

2.2.1 The Purchaser is a company incorporated in Malaysia on 9 May 2017 with its registered offi ce at 
A-18-3A Level 18, Ekocheras Offi ce Tower A, 56000 Kuala Lumpur Wilayah Persekutuan Kuala 
Lumpur. The nature of the Purchaser’s business is construction. The director is Lai Khar Yan and 
the sole shareholder is Sitoe Hoy Boon.

2.2.2 The Purchaser is an independent and unrelated third party. The Purchaser is not related to the 
Directors or Controlling Shareholders and their respective associates. For avoidance of doubt, the 
Purchaser and its directors and shareholders are not interested persons under Chapter 9 of the 
Catalist Rules.

3. VALUE OF THE PROPERTIES

3.1 An independent  valuation of the Properties was commissioned by MSM Metal and conducted by 
JS Valuers Property Consultants Sdn. Bhd. (“JS Valuers”) to establish the market value of the 
Properties (“Valuation”). The Valuation was conducted on the basis of market value with vacant 
possession in its existing condition and on the basis that the title is free of all encumbrances, 
restrictive conditions, endorsements, statutory notices and all outgoings. JS Valuers used the 
comparison method of valuation in deriving the valuation.

3.2 Based on the latest audited consolidated fi nancial statements of the Group for the fi nancial year 
ended 31 March 2023 (“FY2023”), the book value of the Properties as at 31 March 2023 is an 
aggregate of approximately RM8.3 million, based on a book value of:

 (a) Approximately RM6.3 million as at 31 March 2023 in respect of Property 1; and

 (b) Approximately RM2.0 million as at 31 March 2023 in respect of Property 2.

3.3 Based on the Valuation, the aggregate market value of the Properties is RM23,000,000, based on 
a valuation of:

 (a) RM10,000,000 as at 25 April 2023 in respect of Property 1; and

 (b) RM13,000,000 as at 19 April 2023 in respect of Property 2.

3.4 The Consideration is 282.1% above the book value of the Properties of RM8.3 million as at 31 
March 2023. The estimated divestment gain over the book value of the Properties is approximately 
RM15.2 million.

4. SALIENT TERMS OF THE PROPOSED DISPOSAL

4.1 Consideration

4.1.1 The Consideration for the Properties is RM23,500,000.00. The Consideration was arrived at after 
arm’s length negotiation with the Purchaser on a willing-buyer willing-seller basis, where both MSM 
Metal and the Purchaser had each acted knowledgably, prudently and without compulsion, taking 
into account the current market conditions and the Valuation.
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4.1.2 Under the SPA, the Consideration shall be paid in the following manner:

 (a) upon execution of the SPA, the Purchaser has paid a sum of RM705,000 being the deposit 
or partial payment to Messrs Law Offi ce of Pang & Jennifer Teh (the “ Conveyancing  
Solicitors”) held as stakeholders for onward payment to the Inland Revenue Board; and

 (b) the balance sum of RM22,795,000 shall be paid on the date of the Company obtaining 
the written approval and consent of the state authority for the transfer of the Properties in 
favour of the Purchaser (“State Consent”) and the completion of Purchaser’s designing, 
building and completion of the construction of two (2) units of factory on H.S.(M) 21561, 
PT 58798, Mukim Ceras, Daerah Hulu Langat, Negeri Selangor (“Construction Works”) 
pursuant to construction agreement dated 7 July 2023 between MSM Metal and the 
Purchaser (“Construction Agreement”) by way of a set off against the contract price set 
out under the Construction Agreement. The construction cost of the building is approximately 
RM24.0 million. The remaining cost of the building of approximately RM1.21 million will be 
paid by the Company to the Purchaser on the date of obtaining the State Consent with the 
Group’s internal resources. Should the fi nal construction cost is less than the balance sum of 
RM22,795,000, the Purchaser will pay the difference to the Company upon the completion of 
the building by cash.

4.2 Material Conditions

4.2.1 The sale of the Properties is subject to and conditional upon:

 (a) the completion of the Construction Works; and

 (b) MSM Metal obtaining the State Consent.

4.2.2 The Purchaser shall complete the Construction Works within a period of two (2) years from 
the date of the SPA or such further extension of time as shall be mutually agreed between the 
Purchaser and MSM Metal and thereafter shall procure the delivery of vacant possession of two (2) 
units of factory to MSM Metal supported by a Certifi cate of Completion and Compliance.

4.2.3 In the event that the Purchaser is unable to procure the delivery of vacant possession of two (2) 
units of factory to MSM Metals supported by a Certifi cate of Completion and Compliance within 
a period of two (2) years from the date of the SPA, the Purchaser and MSM Metals may mutually 
agree for an extension of time. In the event that the Purchaser is still unable to procure the 
delivery of vacant possession of two (2) units of factory to MSM Metals supported by a Certifi cate 
of Completion and Compliance within the extended time mutually agreed, MSM Metal shall be 
entitled to terminate the SPA upon which the Purchaser shall cause the return to the  Conveyancing  
Solicitors all documents belonging MSM Metal with MSM Metal’s interest intact and the SPA shall 
become null and void.

4.2.4 MSM Metal shall, immediately upon the completion of the Construction Works at his own cost and 
expense, take the necessary steps to apply for and obtain the State Consent within four (4) months 
from the completion of the Construction Works (“Approval Period”).

4.2.5 In the event that the State Consent is not obtained within the Approval Period, then the parties 
agree to grant to the other party such extension of time to be mutually agreed upon in writing 
between the parties, or to terminate the SPA by giving a notice in writing to the other party. Upon 
such termination, MSM Metal shall within 14 days from the date of the receipt of the letter of 
termination, refund to the Purchaser all monies paid by the Purchaser under the SPA towards the 
account of the Consideration, if any, free of interest, failing which interest at the rate of 8% per 
annum calculated on a daily basis shall be payable by MSM Metal to the Purchaser on the amount 
due or such part thereof which is outstanding from the due date to the date of the actual payment.
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5. RATIONALE FOR THE PROPOSED DISPOSAL

5.1 Rationale

 The Board believes that the Proposed Disposal is in the best interests of the Group and 
Shareholders, as it will enable the Group to realise the value of the Properties in exchange for the 
construction of two (2) units of factories for the Group’s own use and business expansion.

5.2 Use of Proceeds

 The Consideration will be utilised to pay taxes arising from the Proposed Disposal and to set off 
against the contract price for the designing, building and completion of the construction of two (2) 
units of factories which cost approximately RM24.0 million.

6. RELATIVE FIGURES UNDER RULE 1006 OF THE CATALIST RULES IN RELATION TO THE 
PROPOSED DISPOSAL

 The relative fi gures for the Proposed Disposal as computed on the bases set out in Rule 1006 of 
the Catalist Rules and the audited consolidated fi nancial statements of the Group FY2023 are as 
follows:

Rule Base of Computation Relative Figures

1006(a) Net asset value of the assets to be disposed of, compared with the 
Group’s net asset value. This basis is not applicable to an acquisition of 
assets.

25.46%(1)

1006(b) Net profi ts attributable to the assets to be disposed of, compared with 
the Group’s net profi ts.

N/A(2)

1006(c) Aggregate value of the consideration received, compared with the 
Company’s market capitalisation based on the total number of issued 
shares excluding treasury shares.

208.97%(3)

1006(d) Number of equity securities issued by the Company as consideration for 
an acquisition, compared with the number of equity securities previously 
in issue.

N/A(4)

1006(e) Aggregate volume or amount of proved and probable reserves to be 
disposed of, compared with the aggregate of the Group’s proved and 
probable reserves. The basis is applicable to a disposal of mineral, 
oil or gas assets by a mineral, oil and gas company, but not to an 
acquisition of such assets. If the reserves are not directly comparable, 
the Exchange may permit valuations to be used instead of volume or 
amount.

N/A(5)

 Notes:

 (1) The net book value of the Properties and the net asset value of the Group as at 31 March 2023 was approximately 
RM8.3 million and approximately RM32.7 million respectively.

 (2) This basis is not applicable as the Properties are not generating any rental income.

 (3) Based on the Consideration of RM23,500,000.00 and the Company’s market capitalisation of approximately RM10.8 
million, being the issued ordinary share capital, excluding treasury shares of the Company of 105,391,186 shares 
(“Shares”) at the volume weighted average price of the Shares of S$0.031 on 6 July 2023, which is the market day 
preceding the date of the SPA.

 (4) This basis is not applicable as the Proposed Disposal is not an acquisition.

 (5) This basis is not applicable as the Company is not a mineral, oil and gas company.

 As the relative fi gure computed under Rule 1006(c) of the Catalist Rules exceeds 50%, the 
Proposed Disposal constitutes a “major transaction” as defi ned under Rule 1014 of the Catalist 
Rules. Accordingly, the approval of Shareholders at an EGM is required for the Proposed Disposal.
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7. FINANCIAL EFFECTS OF THE PROPOSED DISPOSAL

 The fi nancial effects of the Proposed Disposal set out below are purely for illustrative purposes 
only and do not refl ect the future fi nancial position of the Company or the Group after Completion, 
and have been computed based on the audited consolidated fi nancial statements of the Group for 
FY2023.

7.1 Effect on Company’s NTA per share

 For illustrative purposes only, had the Proposed Disposal been completed as at 31 March 2023 
and based on the latest audited consolidated fi nancial statements of the Group for FY2023 (being 
the end of the most recently completed fi nancial year), the Proposed Disposal would have had the 
following impact on the Group’s NTA per share:

Before the 
Proposed Disposal

After the 
Proposed Disposal

NTA attributable to owners of the Company (RM’000) 31,744 46,913

Number of issued shares (excluding treasury shares) 105,391,186 105,391,186

NTA per share (Malaysia sen) 30.12 44.51

7.2 Effect on earnings per share (“EPS”)

 For illustrative purposes only, had the Proposed Disposal been completed on 1 April 2022 and 
based on the latest audited consolidated fi nancial statements of the Group for FY2023 (being the 
end of the most recently completed fi nancial year), the Proposed Disposal would have had the 
following impact on the Group’s EPS:

Before the 
Proposed Disposal

After the 
Proposed Disposal

Profi t after tax attributable to equity holders of the 
Company (RM’000)

666 15,835

Number of issued shares (excluding treasury shares) 105,391,186 105,391,186

EPS (cents) 0.63 15.02

8. INTERESTS OF DIRECTORS AND CONTROLLING SHAREHOLDERS

 None of the Directors and their respective associates, and to the best of the Directors’ knowledge, 
none of the Controlling Shareholders, as well as their respective associates, have any interest, 
whether direct or indirect, in the Proposed Disposal (other than arising from their shareholdings in 
the Company, if any).

9. SERVICE CONTRACTS

 No person is proposed to be appointed as a director of the Company in connection with the 
Proposed Disposal. Accordingly, no service contract is proposed to be entered into between the 
Company and any such person.

10. DIRECTORS’ RECOMMENDATIONS

 Having fully considered, amongst others, the terms of the SPA and the rationale for the Proposed 
Disposal, the Directors are of the opinion that the Proposed Disposal is in the best interests of 
the Company. Accordingly, the Directors recommend that the Shareholders vote in favour of the 
ordinary resolution in respect of the Proposed Disposal, as set out in the Notice of EGM.
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11. EXTRAORDINARY GENERAL MEETING

 The EGM, notice of which is set out on pages N-1 to N-2 of this Circular, will be held at 77 
Robinson Road #06-03 Robinson 77 Singapore 068896 on 28 July 2023 at 11.30am (or as soon 
thereafter following the conclusion or adjournment of the Annual General Meeting of the Company 
to be held at 10.30am on the same day and at the same place), for the purpose of considering 
and, if thought fi t, passing with or without modifi cations, the ordinary resolution in respect of the 
Proposed Disposal as set out in the Notice of EGM.

12. ACTION TO BE TAKEN BY SHAREHOLDERS

 Shareholders who are unable to attend the EGM and who wish to appoint a proxy or proxies 
to attend and vote at the EGM on their behalf should complete, sign and return the proxy form 
enclosed in this Circular in accordance with the instructions printed thereon as soon as possible 
and, in any event:

 (a) if sent personally or by post, be lodged at the offi ce of the Company’s Share Registrar, 
B.A.C.S. Private Limited, at 77 Robinson Road #06-03 Robinson 77 Singapore 068896; or

 (b) if submitted by email, be received by the Company’s Share Registrar, B.A.C.S. Private 
Limited at main@zicoholdings.com ,

 in either case, by 11.30 a.m. on 26 July 2023 (being not less than forty-eight (48) hours before the 
time appointed for holding the EGM (or at any adjournment thereof) and in default the instrument of 
proxy shall not be treated as valid.

 The appointment of a proxy(ies) shall not preclude a shareholder from attending, speaking and 
voting in person at the EGM. If a shareholder attends the EGM in person, the appointment of a 
proxy(ies) shall be deemed to be revoked, and the Company reserves the right to refuse to admit 
such proxy(ies) to the EGM.

 A Depositor shall not be regarded as a shareholder of the Company entitled to attend the EGM 
and to speak and vote thereat unless his name appears on the Depository Register as at 72 hours 
before the time appointed for holding the EGM, as certifi ed by CDP to the Company.

 This Circular is made available on SGX Net and the Company’s corporate website.

13. LEGAL ADVISER

 For the purposes of the Proposed Disposal, Law Offi ce of Pang & Jennifer Teh has been appointed 
as MSM Metal’s conveyancing lawyer and Bayfront Law LLC has been appointed as the legal 
adviser to the Company.

14. CONSENTS

 JS Valuers, named as the independent valuer, has given and has not withdrawn its written consent 
to the issue of this Circular with the inclusion of its name and the Valuation Certifi cate and all 
references thereto, in the form and context in which they appear in this Circular.

 Law offi ce of Pang & Jennifer Teh, named as the MSM Metals conveyancing lawyer in relation to 
the Proposed Disposal, has given and has not withdrawn its written consent to the issue of this 
Circular with the inclusion of its name and all references thereto, in the form and context in which 
they appear in this Circular.

 Bayfront Law LLC, named as the legal counsel to the Company in relation to the Proposed 
Disposal, has given and has not withdrawn its written consent to the issue of this Circular with the 
inclusion of its name and all references thereto, in the form and context in which they appear in this 
Circular.
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15. DOCUMENTS AVAILABLE FOR INSPECTION

 A copy of the SPA  and the Valuation reports are available for inspection at the Company’s 
registered offi ce at 77 Robinson Road, #06-03, Robinson 77, Singapore 068896 during normal 
business hours for a period of three (3) months from the date of the Announcement. Copies of 
the letter of consent referred to in section 14 of this Circular are available for inspection at the 
Company’s registered offi ce at 77 Robinson Road, #06-03, Robinson 77, Singapore 068896 during 
normal business hours from the date of this Circular up to and including the date of the EGM. 

16. DIRECTORS’ RESPONSIBILITY STATEMENT

 The Directors collectively and individually accept full responsibility for the accuracy of the 
information given in this Circular and confi rm after making all reasonable enquiries, that to the 
best of their knowledge and belief, this Circular constitutes full and true disclosure of all material 
facts about the Proposed Disposal, the Company and its subsidiaries, and the Directors are not 
aware of any facts the omission of which would make any statement in this Circular misleading. 
Where information in this Circular has been extracted from published or otherwise publicly available 
sources or obtained from a named source, the sole responsibility of the Directors has been to 
ensure that such information has been accurately and correctly extracted from those sources and/
or reproduced in this Circular in its proper form and context.

Yours faithfully,
For and on behalf of the Board of Directors of
MSM International Limited

Chan Kee Sieng
Executive Chairman
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NOTICE OF EXTRAORDINARY GENERAL MEETING

MSM INTERNATIONAL LIMITED
(Company Registration No. 200918800R)

(Incorporated in the Republic of Singapore)

NOTICE OF EXTRAORDINARY GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT an Extraordinary General Meeting of the Company will be held at 
77 Robinson Road #06-03 Robinson 77 Singapore 068896 on Friday, 28 July 2023 at 11.30 a.m. (or as 
soon thereafter following the conclusion or adjournment of the Annual General Meeting of the Company 
to be held at 10.30 a.m. on the same day and at the same place) (“EGM” or “Meeting”) for the purpose of 
considering, and if thought fi t, passing the following resolutions:

Unless otherwise defi ned, all capitalised terms used in this Notice of EGM which are not defi ned shall 
bear the same meanings as ascribed to them in the circular dated 13 July 2023 (the “Circular”) issued by 
the Company to its Shareholders.

ORDINARY RESOLUTION

THE PROPOSED DISPOSAL OF THE PROPERTIES AT LOT 1861, H.S.(M) 13710, MUKIM CHERAS, 
43200 CHERAS, SELANGOR AND LOT 1867, KAWASAN PERINDUSTRIAN KG BARU BALAKONG, 
43300 SERI KEMBANGAN, SELANGOR, AS A MAJOR TRANSACTION UNDER CHAPTER 10 OF 
THE CATALIST RULES

THAT:

(a) approval be and is hereby given to MSM Metal Industries Sdn. Bhd. (“MSM Metal”), a 
wholly-owned subsidiary of the Company, for (i) the execution of the sale and purchase agreement 
in respect of; and (ii) the disposal of the properties located at Lot 1861, H.S.(M) 13710, Mukim 
Cheras, 43200 Cheras, Selangor (“Property 1”) and Lot 1867, Kawasan Perindustrian Kg Baru 
Balakong, 43300 Seri Kembangan, Selangor (“Property 2” and collectively with Property 1, the 
“Properties”) for an aggregate cash consideration of RM23,500,000.00 on the terms and subject to 
the conditions of the sale and purchase agreement (“SPA”) entered into with Plustech Engineering 
and Construction Sdn. Bhd. on 7 July 2023 (the “Proposed Disposal”);

(b) the Directors of the Company and any one of them be and is/are hereby authorised and 
empowered to approve, perform and complete and do all such acts and things (including 
without limitation, to approve, modify, supplement, ratify, sign, seal, execute and deliver all such 
documents as may be required in connection with the Proposed Disposal) as he or they may 
consider expedient, desirable or necessary or in the interests of the Company to give full effect 
to the Proposed Disposal, the SPA and this resolution, and the transactions contemplated by the 
Proposed Disposal, the SPA and/or authorised by this resolution, or for all the foregoing purposes; 
and

(c) any acts, matters and things done or performed, and/or documents signed, executed, sealed and/
or delivered by any Director of the Company in connection with the Proposed Disposal and this 
ordinary resolution be and are hereby approved, confi rmed and ratifi ed.

BY ORDER OF THE BOARD

Chan Kee Sieng
Executive Chairman
13 July 2023
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Notes:

1. Printed copy of this notice of EGM (the “Notice”) will be sent to the members. Printed copy of this circular (the “Circular”) will 
not be sent to members, instead, it will be sent to members by electronic means via publication on the Company’s website 
at the URL http://www.msmmgroup.com/ and made available on the SGXNet at the URL https://www.sgx.com/securities/
company-announcements. Members have the right to elect whether to receive the Circular in physical copy by completing the 
requisition form sent together with the Notice (“Requisition Form”). Please refer to and read the instructions set out in the 
Requisition Form carefully.

2. A proxy need not be a member of the Company.

3. The instrument appointing a proxy or proxies, together with the power of attorney or other authority under which it is signed (if 
applicable) or a notarial certifi ed copy thereof, must:

 (a) if sent personally or by post, be lodged at the offi ce of the Company’s Share Registrar, B.A.C.S. Private Limited, at 77 
Robinson Road #06-03 Robinson 77 Singapore 068896; or

 (b) if submitted by email, be received by the Company’s Share Registrar, B.A.C.S. Private Limited at 
main@zicoholdings.com,

 in either case, by 11.30 a.m. on 26 July 2023 (being not less than forty-eight (48) hours before the time appointed for holding 
the EGM (or at any adjournment thereof) and in default the instrument of proxy shall not be treated as valid.

4. For investors who hold shares through relevant intermediaries, including CPF and SRS investors, who wish to appoint the 
Chairman of the Meeting as proxy should approach their respective CPF Agent Banks or SRS Operators to submit their 
votes, at least seven (7) working days before the time appointed for the holding of the EGM (ie. by 11.30 a.m. on 18 July 
2023). CPF investors and/or SRS investors are requested to contact their respective CPF and/or SRS Operators for any 
queries they may have with regard to the appointment of the Chairman of the Meeting as proxy for the EGM.

5. Except for a member who is a Relevant Intermediary as defined under Section 181(6) of the Act, a member entitled to attend 
and vote at this Meeting is entitled to appoint not more than two proxies to attend and vote in his stead.

6. Where a member appoints more than one proxy, he/she should specify the proportion of his/her shareholding (expressed 
as a percentage of the whole) to be represented by each proxy. If no percentage is specified, the first named proxy shall be 
treated as representing 100 per cent of the shareholding and the second named proxy shall be deemed to be an alternate to 
the first named.

7. A member who is a Relevant Intermediary is entitled to appoint more than two proxies to attend and vote at this Meeting, 
but each proxy must be appointed to exercise the rights attached to a different shares held by such member. Where such 
member appoints more than two proxies, the number and class of shares in relation to which each proxy has been appointed 
shall be specified in the proxy form.

8. If the appointor is a corporation, the proxy must be executed under seal or the hand of its duly authorised officer or attorney.

9. A Depositor’s name must appear on the Depository Register maintained by The Central Depository (Pte) Limited as at 72 
hours before the time appointed for holding the EGM in order for the Depositor to be entitled to attend and vote at the EGM.

10. The appointment of a proxy(ies) shall not preclude a member from attending, speaking and voting in person at the EGM. If 
a member attends the EGM in person, the appointment of a proxy(ies) shall be deemed to be revoked, and the Company 
reserves the right to refuse to admit such proxy(ies) to the EGM.

IMPORTANT INFORMATION

1. Attendance

 Further to the intended revocation of the COVID-19 (Temporary Measures) (Alternative Arrangements for Meetings) Orders 
(Orders) from 1 July 2023, the EGM is being convened and will be held physically (“Physical Meeting”).

2. Voting

 Voting on the resolution tabled at the EGM will be by poll in accordance with the Constitution of the Company.

3. Submission of Questions in Advance

 Members may submit their questions in relation to the resolutions of the EGM by email to:-

 (a) email to: msm.agm@msmmgroup.com; or

 (b) post to the registered office at 77 Robinson Road #06-03 Robinson 77 Singapore 068896

 When submitting questions by post or via email, members should also provide the following details: (i) the member’s full 
name; (ii) the member’s email address; and (iii) the manner in which the member holds shares in the Company (e.g., via CDP, 
CPF/SRS and/or physical scrip), for verifi cation purposes.
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 All questions must be submitted by 11.30 a.m. on 21 July 2023 (“Cut-Off Time”).

 The Company will endeavor to address all substantial and relevant questions received from members by the Cut-Off 
Time and publish its response on the SGXNet at URL https://www.sgx.com/securities/company-announcements and at 
the Company’s website at URL http://www.msmmgroup.com/ not later than 24 July 2023. Where substantial and relevant 
questions are unable to be answered prior to the EGM, the Company will address them at the EGM.

 Verifi ed members and proxy(ies) attending the EGM will be able to ask questions in person at the EGM venue.

 The Company will, within one month after the date of the EGM, publish the minutes of the EGM on SGXNET and the 
Company’s website and the minutes will include the responses to the questions referred to above.

PERSONAL DATA PRIVACY:

By submitting an instrument appointing a proxy(ies) and/or representative(s) to attend, speak and vote at the EGM and/or any 
adjournment thereof, a member of the Company (i) consents to the collection, use and disclosure of the member’s personal data 
by the Company (or its agents or service providers) for the purpose of the processing, administration and analysis by the Company 
(or its agents or service providers) of proxies and representative appointed for the meeting (including any adjournment thereof), 
and in order for the Company (or its agents or service providers) to comply with any applicable laws, listing rules, take-over rules, 
regulations and/or guidelines (collectively, the “Purposes”), (ii) warrants that where the member discloses the personal data of the 
member’s proxy(ies) and/or representatives to the Company (or its agents or service providers), the member has obtained the prior 
consent of such proxy(ies) and/or representatives for the collection, use and disclosure by the Company (or its agents or service 
providers) of the personal data of such proxy(ies) and/or representatives for the Purposes, and (iii) agrees that the member will 
indemnify the Company in respect of any penalties, liabilities, claims, demands, losses and damages as a result of the member’s 
breach of warranty.
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MSM INTERNATIONAL LIMITED 
(Company Registration No.: 200918800R)
(Incorporated in the Republic of Singapore)

PROXY FORM

EXTRAORDINARY GENERAL MEETING

IMPORTANT: 

1.  Relevant intermediaries (as defined in Section 181 of the Companies Act 
1967) may appoint more than two proxies to attend, speak and vote at the 
Extraordinary General Meeting. 

2.  For CPF/SRS investors who have used their CPF/SRS monies to buy the 
Company’s shares, this Proxy Form is not valid for use by CPF/SRS investors 
and shall be ineffective for all intents and purposes if used or purported to 
be used by them. CPF/SRS investors should contact their respective Agent 
Banks/SRS Operators if they have any queries regarding their appointment as 
proxies.

*I/We  (Name)  (NRIC/Passport No./Company Registration No.)

of  (Address)

being a *member/members of MSM INTERNATIONAL LIMITED. (the “Company”), hereby appoint:- 

Name NRIC/Passport No. Proportion of Shareholdings

Address No. of Shares %

and/or (delete as appropriate)

Name NRIC/Passport No. Proportion of Shareholdings

Address No. of Shares %

or failing him/her, the Chairman of the Meeting as my/our proxy/proxies to attend and to vote for me/us on 
my/our behalf at the Extraordinary General Meeting (“EGM”) of the Company to be held at 77 Robinson 
Road #06-03 Robinson 77 Singapore 068896 on Friday, 28 July 2023 at 11.30 a.m. (or as soon thereafter 
following the conclusion or adjournment of the Annual General Meeting of the Company to be held at 
10.30 a.m. on the same day and at the same place) and at any adjournment thereof.

I/We direct my/our proxy/proxies to vote for, against or abstain the Resolution to be proposed at the 
Meeting as hereunder indicated. If no specific direction as to voting is given or in the event of any other 
matter arising at the Meeting and at any adjournment thereof, the proxy/proxies will vote or abstain from 
voting at his/her discretion. The authority herein includes the right to demand or to join in demanding a 
poll and to vote on a poll.

Ordinary Resolution For Against Abstain

To approve the sale and purchase agreement in respect of 
an the disposal of the properties located at Lot 1861, H.S.(M) 
13710, Mukim Cheras, 43200 Cheras, Selangor and Lot 
1867, Kawasan Perindustrian Kg Baru Balakong, 43300 Seri 
Kembangan, Selangor

Dated this  day of  2023.

Total no. of Shares in No. of Shares

(a) Depository Register

(b) Register of Members

Signature(s) of Member(s)/Common Seal of Corporate Member(s)
* Delete where inapplicable

IMPORTANT: PLEASE READ NOTES FOR PROXY FORM OVERLEAF
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NOTES FOR PROXY FORM

1. Except for a member who is a Relevant Intermediary as defined under Section 181(6) of the Companies Act 1967 (the 
“Companies Act”) a member entitled to attend and vote at the EGM is entitled to appoint not more than two proxies to attend 
and vote in his stead. A proxy need not be a member of the Company.

2. Where a member appoints more than one proxy, he/she should specify the proportion of his/her shareholding (expressed as 
a percentage of the whole) to be represented by each proxy and if no percentage is specified, the first named proxy shall be 
treated as representing 100 per cent of the shareholding and the second named proxy shall be deemed to be an alternate to 
the first named.

3. A member should insert the total number of shares held. If the member has shares entered against his name in the 
Depository Register Depository Register (as defined in Section 81SF of the Securities and Futures Act, Chapter 289), he 
should insert that number of shares. If the member has shares registered in his name in the Register of Members of the 
Company, he should insert the number of shares. If the member has shares entered against his name in the Depository 
Register and shares registered in his name in the Register of Members of the Company, he should insert the aggregate 
number of shares. If no number is inserted, this form of proxy will be deemed to relate to all the shares held by the member 
of the Company.

4. Pursuant to Section 181(1C) of the Companies Act, a member who is a Relevant Intermediaries is entitled to appoint more 
than two proxies to attend, speak and vote at the Meeting provided that each proxy is appointed to exercise the rights 
attached to different shares held by the member. In such event, the relevant intermediary shall submit a list of its proxies 
together with the information required in this proxy form to the Company.

5. The instrument appointing a proxy or proxies must be under the hand of the appointor or of his attorney duly authorized in 
writing. Where the instrument appointing a proxy or proxies is executed by a corporation, it must be executed either under 
its seal or under the hand of an officer or attorney duly authorised. Where the instrument appointing a proxy or proxies is 
executed by an attorney on behalf of the appointor, the letter or power of attorney or a duly certified copy thereof must be 
lodged with the instrument.

6. A corporation which is a member may authorise by resolution of its directors or other governing body such a person as it 
thinks fit to act as its representative at the Meeting, in accordance with Section 179 of the Companies Act 1967.

7. This instrument appointing a proxy or proxies must:

 (a) if sent personally or by post, be lodged at the offi ce of the Company’s Share Registrar, B.A.C.S. Private Limited, at 
77 Robinson Road #06-03 Robinson 77 Singapore 068896; or

 (b) if submitted by email, be received by the Company’s Share Registrar, B.A.C.S. Private Limited at 
main@zicoholdings.com,

 in either case, by 11.30 a.m. on 26 July 2023 (being not less than forty-eight (48) hours before the time appointed for holding 
the EGM (or at any adjournment thereof) and in default the instrument of proxy shall not be treated as valid.

8. Please indicate with an “X” in the spaces provided whether you wish your vote(s) to be for, against or abstain the Resolution 
as set out in the Notice of EGM. In the absence of specific directions, the proxy/proxies will vote or abstain as he/they may 
think fit, as he/they will on any other matter arising at the EGM.

9. The Company shall be entitled to reject the instrument appointing a proxy or proxies if it is incomplete, improperly completed 
or illegible or where the true intentions of the appointor are not ascertainable from the instructions of the appointor specified 
in the instrument appointing a proxy or proxies.

10. In the case of members of the Company whose shares are entered against their names in the Depository Register, the 
Company may reject any instrument appointing a proxy or proxies lodged if such members are not shown to have shares 
entered against their names in the Depository Register 72 hours before the time appointed for holding the Meeting as 
certified by The Central Depository (Pte) Limited to the Company.

11. An investor who buys shares using CPF monies (“CPF Investor”) and/or SRS monies (“SRS Investor”) (as may be 
applicable) may attend and cast his vote(s) at the Meeting in person. CPF and SRS Investors who are unable to attend the 
Meeting but would like to vote, may inform their CPF and/or SRS Approved Nominees to appoint the Chairman of the Meeting 
to act as their proxy, in which case, the CPF and SRS Investors shall be precluded from attending the Meeting.

12. The appointment of a proxy(ies) shall not preclude a member from attending, speaking and voting in person at the EGM. If 
a member attends the EGM in person, the appointment of a proxy(ies) shall be deemed to be revoked, and the Company 
reserves the right to refuse to admit such proxy(ies) to the EGM.

Personal data privacy:

By submitting this proxy form, the member of the Company accepts and agrees to the personal data privacy terms as set out in the 
Notice of EGM dated 13 July 2023.


