
 - 1 - 

 
 

ABTERRA LTD. 

(Company Registration No: 199903007C) 

 

Unaudited Financial Statements and Dividend Announcement for the Second Quarter Ended 30 June 2015 

___________________________________________________________________________________________  

 

PART I - INFORMATION REQUIRED FOR ANNOUNCEMENTS OF QUARTERLY (Q1, Q2 & Q3), 

HALF-YEAR AND FULL YEAR RESULTS 

 

 

1(a) A statement of comprehensive income (for the group) together with a comparative statement for 

the corresponding period of the immediately preceding financial year. 

 

THE GROUP

2015 2014 Changes 2015 2014 Changes

Notes S$’000 S$’000 % S$’000 S$’000 %

Revenue -          21,533      -100%              -       35,104 -100%

Cost of sales -          (20,374)     -100%              -     (33,800) -100%

Gross profit -          1,159        -100%              -         1,304 -100%

Other operating income (671)        961           NM           766         1,658 -54%

Administrative expenses (878)        (1,678)       -48%       (2,039)       (3,031) -33%

Other operating expenses (316)        (2,324)       -86%          (473)       (3,855) -88%

Finance costs (183)        (272)          -33%          (416)          (740) -44%

Share of results of associates 56           1,279        -96%           255         2,579 -90%

Loss before tax (1,992)     (875)          128%       (1,907)       (2,085) -9%

Income tax (14)          -            NM            (14)              - NM

Loss after tax 1 (2,006)     (875)          129%       (1,921)       (2,085) -8%

Other comprehensive income/(loss):

Item that may be reclassified subsequently to

    profit and loss

Currency translation differences arising

    from consolidation (775)        605           NM        2,319       (1,400) NM

Total comprehensive income/(loss)

    for the period (2,781)     (270)          930% 398          (3,485)      NM

Loss for the period attributable to:

Equity holders of the Company (1,997)     (865)          131% (1,902)     (2,060)      -8%

Non-controlling interests (9)            (10)            -10%            (19)            (25) -24%

(2,006)     (875)          129%       (1,921)       (2,085) -8%

Total comprehensive income/(loss) for the

    period attributable to:

Equity holders of the Company (2,510)     (127)          1876% 40            (2,921)      NM

Non-controlling interests (271)        (143)          90%           358          (564) NM

(2,781)     (270)          930%           398       (3,485) NM

Quarter ended 30 June Half year ended 30 June

 
NM – not meaningful 
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1(a) A statement of comprehensive income (for the group) together with a comparative statement for 

the corresponding period of the immediately preceding financial year. - Continued 

 

Note 1 – Loss after tax is arrived at after charging / (crediting) the following items: 

  
  THE GROUP 

 Quarter ended 30 June Half year ended 30 June 

 
2015 2014 2015 2014 

 
S$’000 S$’000 S$’000 S$’000 

Interest income - - - - 

Rental income (242) (241) (485) (482) 

Fair value loss on financial asset at fair value 

through profit or loss - 161 - 267 

Fair value gain on forward foreign exchange 

contract - (320) - (500) 

Interest expense 183 272 416 740 

Depreciation of property, plant and equipment 155 157 311 313 

Amortisation of intangible assets - 1 - 89 

Net exchange loss 1,100 1,665 155 1,532 
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1(b)(i)    A statement of financial position (for the issuer and group), together with a comparative 

statement as at the end of the immediately preceding financial year.  

 

30 Jun 31 Dec 30 Jun 31 Dec

2015 2014 2015 2014

(Unaudited) (Audited) (Unaudited) (Audited)
 S$’000  S$’000  S$’000  S$’000 

ASSETS

Non-current assets

Property, plant and equipment               11,920           12,304            11,373             11,620 

Subsidiaries                       -                    -              31,461             31,146 

Associates               59,207           57,534              2,149               2,149 

Available-for-sale financial assets               12,345           12,345            12,345             12,345 

Intangible assets                 3,863             3,985                    -                       -   

Investment properties               26,000           26,000            26,000             26,000 

Total non-current assets             113,335         112,168            83,328             83,260 

Current assets

Trade receivables                    114                112                    -                       -   

Other receivables, deposits and prepayments               62,727           61,956          140,719           129,889 

Income tax recoverable                        1                  -                       1                     -   

Cash and cash equivalents                 1,492             1,655              1,200               1,364 

Total current assets               64,334           63,723          141,920           131,253 

TOTAL ASSETS             177,669         175,891          225,248           214,513 

EQUITY

Capital and reserves and 

    non-controlling interests

Share capital             250,805         250,805          250,805           250,805 

Reserves           (121,782)       (121,822)         (118,259)          (117,156)

Non-controlling interests               15,614           15,256                    -                       -   

Total equity             144,637         144,239          132,546           133,649 

LIABILITIES  

Current liabilities

Other payables and accruals               15,310           15,163            75,033             64,424 

Income tax payable                      29                  51                    -                      29 

Term loans               16,878           15,620            16,878             15,620 

Total current liabilities               32,217           30,834            91,911             80,073 

Non-current liabilities

Employee benefit obligation                      24                  27                    -                       -   

Deferred tax liabilities                    791                791                 791                  791 

Total non-current liabilities                    815                818                 791                  791 

Total liabilities               33,032           31,652            92,702             80,864 

TOTAL EQUITY AND LIABILITIES             177,669         175,891          225,248           214,513 

THE GROUP THE COMPANY
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1(b) (ii) Aggregate amount of group’s borrowings and debt securities. 

 

Amount repayable in one year or less, or on demand 

 

As at 30.06.2015 (unaudited) As at 31.12.2014 (audited) 

Secured 

S$’000 

Unsecured 

S$’000 

Secured 

S$’000 

Unsecured 

S$’000 

 

14,878 

 

2,000 

 

15,620 

 

- 

 

Amount repayable after one year 

 

As at 30.06.2015 (unaudited) As at 31.12.2014 (audited) 

Secured 

S$’000 

Unsecured 

S$’000 

Secured 

S$’000 

Unsecured 

S$’000 

 

- 

 

- 

 

- 

 

- 

 

Details of any collateral: 

 

The Group’s borrowings are secured by the following: 

 

 Legal mortgage over the Group’s properties. 
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1(c) A statement of cash flows (for the group), together with a comparative statement for the 

corresponding period of the immediately preceding financial year.  

 

2015 2014 2015 2014

S$’000 S$’000 S$’000 S$’000

Loss before tax              (1,992)                    (875) (1,907)          (2,085)            

Adjustments for:

Amortisation of intangible assets                       -                         1                     -                    89

Depreciation of property, plant and equipment                  155                     157 311               313                

Fair value loss on financial asset at fair value

   through profit or loss                       -                     161                     -                  267

Fari value gain on forward foreign exchange contract                       -                    (320)                     -                (500)

Loss on disposal of property, plant and equipment                      6                          -                    6                       -

Interest expense 181                 270                    413               733                

Employee benefit obligation                       -                        (2)                     -                       -

Share of results of associates                   (56)                 (1,279) (255)             (2,579)            

Unrealised exchange loss               1,024                  1,024 19                 200                

Operating loss before working capital changes                 (682)                    (863)            (1,413)             (3,562)

(Increase)/decrease in:

Inventories                       -                  2,671 -                                 2,896

Trade receivables                       -                 (9,329) -                   (7,685)            

Other receivables, deposits and prepayments                   (20)                     793 206               27,586           

Increase/(decrease) in:

Trade payables                       -                  6,098 -                   3,959             

Other payables and accruals                 (157)                       77 (139)             (8,396)            

Cash (used in)/generated from operations                 (859)                    (553)            (1,346)             14,798

Interest expense paid                 (181)                    (270) (413)             (733)               

Income tax (paid)/refunded                   (11)                      (14)                 (37)                    66

Net cash (used in)/generated from operating activities              (1,051)                    (837)            (1,796)             14,131

Cash flows from an investing activity:

Proceeds from disposal of items of property, plant and equipment

   equipment                      7                          - 7                   -                     

Net cash generated from an investing activity                      7                          - 7                   -                     

Cash flows from financing activities:

Proceeds from a new loan               2,000                          - 2,000            -                     

Repayment of borrowings                 (377)                    (358) (742)             (706)               

Advance from/(repayment to) the immediate holding company                  193                  1,729 368               (13,674)          

Net cash generated from/(used in) financing activities               1,816                  1,371             1,626           (14,380)

Net increase/(decrease) in cash and cash equivalents                  772                     534               (163)                (249)

Cash and cash equivalents at beginning of period                  720                  1,248 1,655            2,035             

Effect of currency translation on cash and cash equivalents                       -                         2 -                   (2)                   

Cash and cash equivalents at end of period               1,492                  1,784 1,492            1,784             

 THE GROUP

Quarter ended 30 June Half year ended 30 June
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1(d)(i) A statement (for the issuer and group) showing either (i) all changes in equity or (ii) changes in 

equity other than those arising from capitalisation issues and distributions to shareholders, 

together with a comparative statement for the corresponding period of the immediately 

preceding financial year. 

 

THE GROUP

Share

capital

Share

option

reserve

Foreign

currency

translation

reserve

 Accumulated

losses Total

Non-

controlling

interests Total equity

S$’000 S$’000 S$’000 S$’000 S$’000 S$’000 S$’000

Balance as at 1 January  2015       250,805        1,683                2,430              (125,935)                128,983            15,256        144,239

Total comprehensive income for the

     period                -             -                2,455                         95                    2,550                 629            3,179

Balance as at 31 March 2015       250,805        1,683                4,885              (125,840)                131,533            15,885        147,418

Total comprehensive loss for the period                -             -                 (513)                  (1,997)                   (2,510)                (271)          (2,781)

Balance as at 30 June 2015       250,805        1,683                4,372              (127,837)                129,023            15,614        144,637

Balance as at 1 January  2014       250,805        1,683                2,732                (75,765)                179,455            25,393        204,848

Total comprehensive loss for the period                -             -              (1,597)                  (1,196)                   (2,793)                (422)          (3,215)

Balance as at 31 March 2014       250,805        1,683                1,135                (76,961)                176,662            24,971        201,633

Total comprehensive income/(loss) for

     the period                -             -                   738                     (865)                      (127)                (143)             (270)

Balance as at 30 June 2014       250,805        1,683                1,873                (77,826)                176,535            24,828        201,363

Attributable to the equity holders of the Company

THE COMPANY Share capital

Share option

reserve

Accumulated

losses Total equity

S$’000 S$’000 S$’000 S$’000

Balance as at 1 January  2015           250,805                 1,683              (118,838)                 133,650

Total comprehensive loss for the period                     -                      -                     (273)                      (273)

Balance as at 31 March 2015           250,805                 1,683              (119,111)                 133,377

Total comprehensive loss for the period                     -                      -                     (831)                      (831)

Balance as at 30 June 2015           250,805                 1,683              (119,942)                 132,546

Balance as at 1 January  2014           250,805                 1,683                (81,313)                 171,175

Total comprehensive loss for the period                     -                      -                  (1,516)                   (1,516)

Balance as at 31 March 2014           250,805                 1,683                (82,829)                 169,659

Total comprehensive loss for the period                     -                      -                  (1,017)                   (1,017)

Balance as at 30 June 2014           250,805                 1,683                (83,846)                 168,642
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1(d)(ii) Details of any changes in the company's share capital arising from rights issue, bonus issue, 

share buy-backs, exercise of share options or warrants, conversion of other issues of equity 

securities, issue of shares for cash or as consideration for acquisition or for any other purpose 

since the end of the previous period reported on. State also the number of shares that may be 

issued on conversion of all the outstanding convertibles, as well as the number of shares that 

held as treasury shares, if any, against the total number of issued shares excluding treasury 

shares of the issuer, as at the end of the current financial period reported on and as at the end of 

the corresponding period of the immediately preceding financial year. 

 

 There were no changes in the Company’s share capital during the period. 

 

 There were no shares that may be issued on conversion or held as treasury shares. 

 

 

1(d)(iii) To show the total number of issued shares excluding treasury shares as at the end of the current 

financial period and as at end of the immediately preceding year:- 

 

No. of issued & fully paid ordinary shares  

  

244,274,150 As at 31 December 2014 and 30 June 2015 

 

 

1(d)(iv) A statement showing all sales, transfer, disposal, cancellation and/or use of treasury shares as at 

end of the current financial period reported on. 

 

There were no sales, transfer, disposal, cancellation and/or use of treasury shares as at 30 June 2015 

(31 December 2014: Nil). 

 

 

2. Whether the figures have been audited or reviewed and in accordance with which auditing 

standard or practice. 

 

The figures have neither been reviewed nor audited. 

 

 

3.  Where the figures have been audited or reviewed, the auditors’ report (including any 

qualifications or emphasis of a matter). 

 

 Not applicable. 

 

 

4.  Whether the same accounting policies and methods of computation as in the issuer’s most 

recently audited annual financial statements have been applied. 

 

 The Group and the Company has applied the same accounting policies and methods of computation in 

the preparation of the financial statements for the current reporting period compared to the audited 

financial statements as at 31 December 2014 except for the adoption of certain revised Financial 

Reporting Standards (“FRS”) which are effective for the financial period commencing 1 January 

2015.  The adoption of these FRS has no material impact on the Group’s and the Company’s financial 

statements. 
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5.  If there are any changes in the accounting policies and methods of computation, including any 

required by an accounting standard, what has changed, as well as the reasons for, and the effect 

of, the change. 

 

Please refer to paragraph 4. 

 

 

6.  Earnings/(Loss) per ordinary share of the group for the current financial period reported on 

and the corresponding period of the immediately preceding financial year, after deducting any 

provision for preference dividends. 

 

 THE GROUP 

 Quarter ended 30 June Half year ended 30 June 

 2015 2014 2015 2014 

 Cents Cents Cents Cents 

Earnings/(Loss) per ordinary share 

for the period 
    

     

(i) Based on weighted average 

number of ordinary shares in issue 

(cents) 

(0.82) (0.35) (0.78) (0.84) 

     

- Weighted average number of shares 244,274,150 244,274,150 244,274,150 244,274,150 

     

(ii) On a fully diluted basis (0.82) (0.35) (0.78) (0.84) 

     

- Weighted average number of shares 244,274,150 244,274,150 244,274,150 244,274,150 

     

 

Earnings/(Loss) per ordinary share is calculated from dividing the Group’s net profit/(loss) 

attributable to the equity holders of the Company for the period by the weighted average number of 

ordinary shares in issue during the financial period.  

 

 

7.  Net asset value (for the issuer and group) per ordinary share based on total number of shares 

excluding treasury shares of the issuer at the end of the 

 

(a) current financial period reported on; and  

 

(b) immediately preceding financial year. 

 

 THE GROUP THE COMPANY 

 30 Jun 2015 31 Dec 2014 30 Jun 2015 31 Dec 2014 

 Cents Cents Cents Cents 

Net asset value per ordinary share 

based on total number of shares 

excluding treasury shares at the end 

of the reporting period 

59.2 59.0 54.3 54.7 

 

Net asset value per ordinary share is calculated based on the issued and paid-up share capital as at 30 

June 2015 of 244,274,150 ordinary shares (31 December 2014: 244,274,150 ordinary shares). 
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8.  A review of the performance of the group, to the extent necessary for a reasonable 

understanding of the group’s business. It must include a discussion of the following:- 

 

(a) any significant factors that affected the turnover, costs, and earnings of the group for the 

current financial period reported on, including (where applicable) seasonal or cyclical factors; 

and 

 

(b) any material factors that affected the cash flow, working capital, assets or liabilities of the group 

during the current financial period reported on. 

 

Review of Consolidated Statement of Profit or Loss and Other Comprehensive Income  

 

Revenue 

 

Revenue and gross profit decreased to zero from 1Q 2014 as no sales were made during the period 

under review. 

 

Other operating income 

 

Other operating income in the first half year 2015 decreased by approximately S$0.9 million to S$0.8 

million, as compared to S$1.7 million for the corresponding period in 2014. The decrease was mainly 

attributable to the fair value gain on forward foreign exchange contract of S$0.5 million in first half 

year 2014, while nil amount was recorded in the period under review since the contract was expired in 

2014. 

 

Administrative expenses 

 

Administrative expenses decreased from S$3.0 million in the corresponding period in 2014 to S$2.0 

million in the first half year 2015.  This was  mainly due to the decrease in staff cost and tighter costs 

control on general administrative expenses. 

 

Other operating expenses 

 

Other operating expenses decreased from S$3.9 million in the corresponding period in 2014 to S$0.5 

million in the first half year 2015.  This was mainly due to a decrease in storage fee incurred for 

inventory from S$1.5 million to zero, and a decrease in net foreign exchange loss from S$1.5 million 

to S$0.2 million. 

 

Share of results of associates 

 

The share of results of associates decreased by S$2.3 million from the corresponding period in 2014, 

mainly due to the decrease in profit share from one of the associated companies, Tianjin Lant 

Development Ltd, as its trading volume decreased.  

 

Loss after tax 

 

In view of the above, the Group recorded loss after tax of S$1.9 million for the half year ended 30 

June 2015, as compared to loss after tax of S$2.1 million for the corresponding period in 2014.   
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8.  A review of the performance of the group, to the extent necessary for a reasonable 

understanding of the group’s business. It must include a discussion of the following:- Continued 

 

Review of Consolidated Statement of Financial Position  

 

Cash and cash equivalents 

 

Cash and cash equivalents of the Group decreased from S$1.7 million at as 31 December 2014 to 

S$1.5 million as at 30 June 2015.  See the Review of Consolidated Statement of Cash Flows.    

 

Other receivables, deposits and prepayments 

 

Other receivables, deposits and prepayments increased from S$62.0 million as at 31 December 2014 

to S$62.7 million as at 30 June 2015.  The increase is mainly due to exchange translation difference 

on consolidating deposits denominated in Renminbi. 

 

Other payables and accruals 

 

Other payables and accruals increased S$0.1 million from S$15.2 million as at 31 December 2014 to 

S$15.3 million as at 30 June 2015. The increase was mainly due to the advance from the immediate 

holding company of S$0.4 million, net of other settlements. 

 

Review of Consolidated Statement of Cash Flows 

 

Cash flows used in operating activities was S$1.8 million for the first half year 2015 compared to cash 

flows generated from operating activities of S$14.1 million in the corresponding period of 2014. The 

net cash outflow was mainly due to the payment of various administrative and operating expenses. 

 

Cash flows from an investing activity for the first half year 2015 represented sales proceeds from 

disposal of items of office equipment in certain overseas representative offices. No such cash flow 

was noted in the corresponding period in 2014. 

 

Cash flows from financing activities showed a net inflow of S$1.6 million for the first half year 2015 

mainly due to the proceeds from a new loan of S$2.0 million and the advance from the immediate 

holding company, net of repayment of bank borrowings. 
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9.  Where a forecast, or a prospect statement, has been previously disclosed to shareholders, any 

variance between it and the actual results. 

 

Not applicable. 

 

 

10.  A commentary at the date of the announcement of the significant trends and competitive 

conditions of the industry in which the group operates and any known factors or events that 

may affect the group in the next reporting period and the next 12 months. 

 

 

The China Iron & Steel Association forecasts that it will be difficult for iron ore prices to rally again 

given falling steel prices and output in China.
1
 Coupled with a weak global economy

2
, the Group 

expects the outlook for its trading business to remain challenging. Subject to the completion, proceeds 

from the divestment of Abterra’s 22.8% stake in Zuoquan Xinrui Metallurgy Mine Co., Ltd would 

provide an injection of working capital for ongoing operational expenses. 

 

On the property front, the sector in China has demonstrated signs of recovery and is likely to continue 

to improve in the second half of 2015 according to the National Development and Reform 

Commission.
3
 The recovery is on the back of supportive monetary and fiscal policies such as the 

relaxation of loan-to-value requirements and the reduction of benchmark interest rates.
4
 The recent 

move by China’s central bank to devalue the yuan could also help to support the Chinese economy.
5
 

 

Abterra has been actively exploring investment opportunities in the regional property markets. In July 

2015, the Group entered into a conditional sale and purchase agreement to acquire a commercial 

property in Beijing, PRC. The property is a mixed-use development located in the Beijing Media 

Village situated in Chao Yang District of Beijing, PRC. If completed, the proposed acquisition will 

diversify Abterra’s existing businesses and provide an alternative income stream.  

 

Going forward, the Group will continue to optimise its internal resources and tap its network of 

trading partners to bolster its core business while exploring investment opportunities in the regional 

property market. 

 

 

  

                                            
1
“ Iron ore extends losing streak on rising China stockpiles”, The Sydney Morning Herald, July 7, 2015 

http://www.smh.com.au/business/mining-and-resources/iron-ore-extends-losing-streak-on-rising-china-

stockpiles-20150706-gi6hvg.html 
2
 “IMF Sees 2015 Global Growth at Weakest Rate Since Financial Crisis “, Wall Street Journal, July 9, 2015 

http://www.wsj.com/articles/imf-sees-2015-global-economic-growth-at-weakest-rate-since-financial-crisis-

1436446905 
3
 “China says property market to continue recovering in second half”, Reuters, Aug 10, 2015 

http://www.reuters.com/article/2015/08/10/us-china-economy-idUSKCN0QF0BB20150810 
4
 “China's property market climbs for second month in a row “, South China Morning Post, July 19, 2015 

http://www.scmp.com/news/china/economy/article/1841186/chinas-property-market-climbs-second-month-row 
5
“ China's surprise yuan devaluation sparks fresh fears”, Business Times, Aug 12, 2015 

http://www.businesstimes.com.sg/government-economy/chinas-surprise-yuan-devaluation-sparks-fresh-fears 

http://www.smh.com.au/business/mining-and-resources/iron-ore-extends-losing-streak-on-rising-china-stockpiles-20150706-gi6hvg.html
http://www.smh.com.au/business/mining-and-resources/iron-ore-extends-losing-streak-on-rising-china-stockpiles-20150706-gi6hvg.html
http://www.wsj.com/articles/imf-sees-2015-global-economic-growth-at-weakest-rate-since-financial-crisis-1436446905
http://www.wsj.com/articles/imf-sees-2015-global-economic-growth-at-weakest-rate-since-financial-crisis-1436446905
http://www.reuters.com/article/2015/08/10/us-china-economy-idUSKCN0QF0BB20150810
http://www.scmp.com/news/china/economy/article/1841186/chinas-property-market-climbs-second-month-row
http://www.businesstimes.com.sg/government-economy/chinas-surprise-yuan-devaluation-sparks-fresh-fears
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11. Dividend 

 

(a) Current Financial Period Reported On 

 

Any dividend declared for the current financial period reported on? 

 

No. 

 

 (b)  Corresponding Period of the Immediately Preceding Financial Year 

 

Any dividend declared for the corresponding period of the immediately preceding financial year? 

 

No. 

 
 (c) Date payable 

 

Not applicable. 

 

(d)  Books closure date 

 

Not applicable. 

 

12.  If no dividend has been declared/recommended, a statement to that effect. 

                

No dividend has been declared or recommended by the Board of Directors. 
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PART II - ADDITIONAL INFORMATION REQUIRED FOR FULL YEAR ANNOUNCEMENT 

(This part is not applicable to Q1, Q2, Q3 or Half Year Results) 

 

 

13.  If the Group has obtained a general mandate from shareholders for IPTs, the aggregate value of 

such transactions as required under Rule 920(1)(a)(ii). If no IPT mandate has been obtained, a 

statement to that effect. 

 

The Group has not obtained a general mandate from shareholders for Interested Person Transactions 

(“IPTs”). 

 

 

14. Confirmation By The Board Pursuant To Rule 705(5) 

 

We, Cai Sui Xin and Lau Yu, being two directors of Abterra Ltd. (the “Company”), do hereby 

confirm on behalf of the directors of the Company that, to the best of our knowledge, nothing has 

come to the attention of the board of directors of the Company which may render the financial 

statements for the half year and the second quarter ended 30 June 2015 to be false or misleading in 

any material aspect. 
 

 

 

 

BY ORDER OF THE BOARD 

 

 

 

 

Lau Yu 

Executive Director and Chief Executive Officer 

13 August 2015 

 
 

 


