REX

change the game

PRESS RELEASE
Rex to invest up to USS$S4m in commercial drone company

e Rex takes stake in fast growing global commercial drone market, anticipated to reach
USS501.4 billion by 2028, registering Compound Annual Growth Rate (CAGR) of 57.5 per
cent from 2021 to 2028

e In-house developed heavy-duty, all-weather, long-range multirotor drones, that can fly for
up to four hours and have heavy net payload capability of up to 20 kg, are slated to be
commercially available in the fourth quarter of 2021

e Rex has agreed to support Xer with management personnel from the Group

SINGAPORE, 6 July 2021 — Rex International Holding Limited (“Rex International Holding”, “Rex” or
the “Company”, and together with its subsidiaries, the “Group”), through its wholly-owned subsidiary
Rex Technology Investments Pte Ltd (“RTI”), will invest up to USS$4 million into commercial drone
company Xer Technologies Pte. Ltd. (“Xer”). The investment comprises USS1 million for a 40 per cent
interest in Xer, and a commitment to inject up to USS$3 million in Xer, subject to the achievement of
certain technical and sales milestones by Xer within the next 18 months. This investment will allow
Rex to take a stake in the fast growing global commercial drone market, which is anticipated to reach
USS501.4 billion by 2028, registering a Compound Annual Growth Rate (CAGR) of 57.5 per cent from
2021 to 2028

Xer recently acquired UAV Development Sweden AB, a spin-off from a security company that has
been offering commercial drone flying search and rescue and surveillance services to customers since
2011. The in-house developed heavy-duty, all-weather, long-range multirotor drones, that can fly for
up to four hours and have heavy net payload capability of up to 20 kg, are in final testing and slated
to be commercially available in the fourth quarter of 2021. Targeted clients are in areas such as

infrastructure inspection, search and rescue operations, public safety and animal herding.

1Source: Research and Markets, "Commercial Drone Market Size, Share & Trends Analysis Report by Product, by
Application, by End-use, by Region, and Segment Forecasts, 2021-2028", May 2021
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Mr Dan Brostrom, Executive Chairman of Rex, said, “The investment allows Rex to diversify from its
core business of oil exploration and production. Xer’s unique heavy-duty drones will promote
sustainable practices for corporations and government institutions on a global scale by replacing
larger and heavier modes of transport such as helicopters, trucks and sea vessels for a wide range of

applications, minimising environmental impact and reducing CO; emissions.”

The investment will bring the Group a step closer towards its approved business diversification
mandate to include sustainable solutions for energy production and materials used in various
industries. RTI has further agreed to support Xer with management personnel from the Group, on

arm’s length terms to be agreed between the shareholders.

For further information, please see Rex’s announcement, “Rex invests in commercial drone company

as part of business diversification” dated 6 July 2021.

Photo: 2020 early prototype of one of Xer’s new heavy-duty drones

Disclaimer

This press release may contain projections and forward-looking statements that reflect the Company's current views with respect to
future events and financial performance. These views are based on estimates and current assumptions which are subject to business,
economic and competitive uncertainties and contingencies as well as various risks and these may change over time and in many cases
are outside the control of the Company and its directors. Actual future performance, outcome and results may differ materially from
those expressed in forward-looking statements as a result of a number of risks, uncertainties and assumptions. Representative examples
of these factors include (without limitation) general industry and economic conditions, interest rate trends, cost of capital and capital
availability, availability of real estate properties, competition from other companies and venues for the sale/distribution of goods and
services, shifts in customer demands, customers and partners, changes in operating expenses, including employee wages, benefits and
training, governmental and public policy changes and the continued availability of financing in the amounts and the terms necessary to
support future business. No assurance can be given that future events will occur, that projections will be achieved, or that the Company's
assumptions are correct. The Company does not assume any responsibility to amend, modify or revise any forward-looking statements,
on the basis of any subsequent developments, information or events, or otherwise. These statements can be recognised by the use of
words such as "expects,” "plans," "will," "estimates," "projects," or words of similar meaning. Such forward-looking statements are not
guarantees of future performance and actual results may differ from those forecast and projected or in the forward-looking statements
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as a result of various factors and assumptions. Shareholders and investors are cautioned not to place undue reliance on these forward-
looking statements, which are based on the current view of management of future events.

About Rex International Holding

Rex International Holding was listed on Singapore Exchange Securities Trading Limited’s Catalist Board on
31 July 2013. Since the Company’s listing in July 2013, the Group has achieved four offshore discoveries, one in
Oman and three in Norway. Oil production in Oman started in early 2020. The Group also offers Rex Virtual
Drilling screening services to other oil exploration companies as an additional tool to increase the success rate
of finding oil.

Issued by Rex International Holding Limited

Tel: +65 6557 2477
Mok Lai Siong, laisiong.mok@rexih.com

This press release has been prepared by the Company and reviewed by the Company’s sponsor, Novus Corporate Finance Pte. Ltd. (the
“Sponsor”), in compliance with Rule 226(2)(b) of the Singapore Exchange Securities Trading Limited (the “SGX-ST”) Listing Manual
Section B: Rules of Catalist.

This press release has not been examined or approved by the SGX-ST and the SGX-ST assumes no responsibility for the contents of this
press release, including the correctness of any of the statements or opinions made, or reports contained in this press release.

The contact person for the Sponsor is Mr Pong Chen Yih, Chief Operating Officer, 7 Temasek Boulevard, #18-03B Suntec Tower 1,
Singapore 038987, telephone (65) 6950 2188.
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