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DISCLAIMER OF OPINION BY THE INDEPENDENT AUDITORS ON THE AUDITED FINANCIAL 
STATEMENTS FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2020 
 

 
Pursuant to Rule 704(4) of the Listing Manual Section B: Rules of Catalist (the “Catalist Rules”) of the 
Singapore Exchange Securities Trading Limited (the “SGX-ST”), the Board of Directors (the “Board”) of 
Singapore Kitchen Equipment Limited (the “Company”, and together with its subsidiaries, the “Group”) 
wishes to announce that the Company’s Independent Auditors, BDO LLP, have included a disclaimer of 
opinion (“Disclaimer of Opinion”) in their Independent Auditors’ Report dated 22 October 2021 (the 
“Independent Auditors’ Report”) in relation to the audited consolidated financial statements of the 
Group and the Company for the financial year ended 31 December 2020 (“FY2020”) (the “Financial 
Statements”). 
 
A copy of the Independent Auditors’ Report is attached to this announcement for information. 
 
The Independent Auditors’ Report and a complete set of the Financial Statements is contained in the 
Company’s Annual Report for FY2020 (“FY2020 Annual Report”), which is released on SGXNet on the 
date of this announcement. Shareholders of the Company are advised to read this announcement in 
conjunction with the FY2020 Annual Report. 
 
In responding to the disclaimer of opinion provided, Audit Committee (“AC”) is of the view that the 
Group’s systems of internal controls may not be adequate to address financial, operational, compliance 
and information technology controls and risk management systems during the year.  
 
The Company has since appointed Baker Tilly Consultancy (Singapore) Pte Ltd, as the Company’s 
internal auditors to review and enhance the Company’s operating procedures and internal controls. The 
internal auditors will carry out an internal audit on the system of internal controls and report the findings 
to the AC. The AC will review the findings of the internal auditor and will ensure that the Company follows 
up on the internal auditors’ recommendations raised during the internal audit process to address any 
internal control gaps. In the meantime, as detailed in the Company’s announcement released on 11 
August 2021, the Board has taken immediate steps to address the aforementioned lapses that were 
brought to its attention and had implemented various measures to strengthen internal controls to ensure 
adherence to proper corporate governance. 
 
In the meantime, as detailed in the Company’s announcement released on 11 August 2021, the Board 
has taken immediate steps to address the aforementioned lapses that were brought to its attention and 
had implemented various measures to strengthen internal controls to ensure adherence to proper 
corporate governance. 

 
Shareholders of the Company are advised to exercise caution when dealing in the shares of the 
Company. 
 
 

BY ORDER OF THE BOARD 
  
  
Sally Chua Chwee Choo 
Executive Director and Chief Executive Officer 
22 October 2021 
_________________________________________________________________________________ 

This announcement has been reviewed by the Company’s sponsor, CIMB Bank Berhad, Singapore 
Branch (“Sponsor”) in accordance with Rule 226(2)(b) of the Singapore Exchange Securities Trading 
Limited (“SGX-ST”) Listing Manual Section B: Rules of Catalist. This announcement has not been 
examined or approved by the SGX-ST and the SGX-ST assumes no responsibility for the contents of  
this announcement, including the correctness of any of the statements or opinions made or reports  
contained in this announcement. The contact person for the Sponsor is Mr Eric Wong (Director,  
Investment Banking) at 50 Raffles Place, #09-01 Singapore Land Tower, Singapore 048623, telephone: 
+65 6337 5115. 

 








