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NOT FOR DISTRIBUTION IN ANY JURISDICTION WHERE IT IS UNLAWFUL TO 

RELEASE, PUBLISH OR DISTRIBUTE THIS ANNOUNCEMENT 

 

 

NOBLE GROUP LIMITED 

(Incorporated in Bermuda with limited liability) 

 

UPDATE ON FINANCIAL RESTRUCTURING 

 

 

The Board of Directors (the “Board”) of Noble Group Limited (the “Company”) refers to the 

announcement dated 16 April 2018 (the “Announcement”) and the circular to shareholders dated 

10 August 2018 (the “Circular”) in relation to the proposed financial restructuring of the 

Company (the “Restructuring”). 

 

The Announcement and the Circular had stated that Mr. Richard Samuel Elman would be 

appointed as an executive director of New Noble. The Company has now been informed that Mr. 

Elman has decided that for personal reasons he will not be taking up the appointment as executive 

director of New Noble as previously envisaged. 

 

The board of New Noble (which will be in compliance with the independence requirements under 

the Code of Corporate Governance) will be in place by the Restructuring Effective Date. Further 

details of the members of the board of New Noble, once identified and finalised, will be announced 

prior to the Restructuring Effective Date. 

 

The Company and the Board would like to thank Mr. Elman and acknowledge his immense 

contribution in founding and leading the company which during its history became the largest 

commodities company in Asia, a platform for the careers of thousands of people in the industry, 

and a Fortune 500 company.  

 

 

Noble Group Limited  

20 August 2018 
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ooOoo 
About Noble Group 

 

Noble Group (SGX: CGP) manages a portfolio of global supply chains covering a range of 

industrial and energy products. The Company facilitates the marketing, processing, financing and 

transportation of essential raw materials. Sourcing bulk commodities from low cost regions such 

as South America, South Africa, Australia and Indonesia, the Company and broader Group 

supplies high growth demand markets, particularly in Asia and the Middle East. For more 

information please visit www.thisisnoble.com. 

 

For further details please contact: 

 

Finsbury 

Alastair Hetherington / Dorothy Burwell / Humza Vanderman / Angy Knill 

Tel: +44 207 251 3801 

Email: Noble@finsbury.com 

 

Klareco Communications  

Chelsea Phua  
Tel: +65 6333 3449  
Email: CPhua@klarecocomms.com  
 
Camarco  

Candice Adam  
Tel: +44 20 3781 8336  
Email: Candice.Adam@camarco.co.uk  
 
Citadel-MAGNUS 
Martin Debelle  
Tel: +61 2 8234 0100  
Email: MDebelle@citadelmagnus.com 
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