
 
  

 

 
BCC:ISD:118:16: 62                                                                                30th January 2026 
 
Market Control Operations Department, 
Singapore Exchange Securities Trading Limited, 
2 – Shenton Way # 19-00, SGX Centre – 1 
Singapore  068804 
E-Mail: sgxnet.services@sgx.com 
 
Dear Sir/ Madam,   
 
Re:  Bank of Baroda – Financial Results – Q3 (FY2025-26)  
 
We advise the outcome of the Board Meeting as under:  
 
The Board of Directors of Bank of Baroda at its meeting held today i.e. 30th January 2026 
interalia considered and approved the Un-audited (Reviewed) Standalone & 
Consolidated Financial Results of the Bank together with relevant segment reporting, 
for the quarter / nine month ended 31st December 2025. 
 
A copy of financial results and press release is enclosed.  
 
We hereby authorize you to release the announcement on behalf of Bank of Baroda. 

 
 

 
Yours faithfully, 

FOR, BANK OF BARODA 
 
 
 

S Balakumar 
Authorized Signatory  

Encl: As above 
 

























































ffl Ra i Rajan & Co. LLP m Ch rtered Accountants 

INDEPENDENT AUDITORS' CERTIFICATE 

lndepe di ent Auditors' Certificate for Security Cover and compliance with Covenants as at December 
31, 202

1
5 and compliance with covenants in respect of listed debt securities pursuant to the 

requirer[nts of Regulation 54 read with Regulation 56(1)(d) of SEBI (Listing Obligations and 
Disclo~pre Requirements) Regulations, 2015, as amended and Circular No. SEBI/HO/DDHS-PoD- 
1/P/CIR,f2025/117 dated August 13, 2025. 

To, 
The Bjard of Directors, 
Bank oflBaroda, 
Baroda! porporate Centre, 
C-26, l1 Block, Sandra Kurla 
Comple~, 
Bandral 1ast, Mumbai, 400051 

IDBI Trusteeship Services Ltd. 
Universal Insurance Building, 
Ground Floor, Sir P.M. Road, 
Fort, Mumbai - 400001. 

Axis Trustee Services Limited, 
The Ruby, 2nd Floor (SW) 29, 
Senapati Bapat Marg, Dadar 
West, Mumbai - 400028. 

Centbjln1k Financial Services 
Limite , 

a= Flol (East Wing), 
Central Bank of India MMO 
Buildin , 
55 M.<S Road, Fort, Mumbai 
400001 

Catalyst Trusteeship Limited, 
Unit No - 901, 9th Floor, Tower B, 
Peninsula Business Park, 
Senapati Bapat Marg, Lower 
Parel (W), Mumbai - 400013 

1. This certificate is issued in accordance with the terms of our engagement letter dated December 31 s 
2025 th Bank of Baroda ("the Bank"). 

2. We, rrs Ravi Rajan & Co LLP, Chartered Accountant, are Joint Statutory Central Auditors of the Bank 
and i1ve been requested by the Bank to examine the accompanying Annexure showing 'Security Cover 
and compliance with Covenants' as at December 31, 2025 in respect of unsecured Bonds issued on 
Privatci Placement basis ("the Annexure") which has been prepared by the Bank from the audited 
Fina~c:ial Statements and other relevant records and documents maintained by the Bank as at and for 
the quarter ended December 31, 2025 pursuant to the requirements of Regulation 54 read with Reg 
56(1)(d) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Reg~l9tions, 2015, as amended (the "SEBI Regulations"), and Circular No. SEBI/HO/DDHS-PoD- 
1 /P/1T'2025/117 dated August 13, 2025. . 

3. The certificate is required by the Bank for the purpose of submission to the Debenture Trustees of the 
Bank I 9nd the Stock Exchanges to ensure compliance with the SEBI Regulations and SEBI Circular 
No.SIEBI/HO/DDHS-PoD-1/P/CIR/2025/117 dated August 13, 2025., in respect of its unsecured Bonds 
as at ldecember 31, 2025 ("Debentures"). The Bank has entered into agreement(s) with the Debenture 
Trust1~s (Debenture Trust Deed") in respect of such unsecured bonds issued on private placement, as 
indic it, d in the Annexure. 

~~lAN ~ ~ 
~ o<- 

~ 505-A, 5th Floor, Rectangle 1, District Centre, Saket, New Delhi-110017 elhi * 
Phone: +91-11-40548860-62, ravirajan@sravigroup.com, ravirajan.co@gmail.com 

Web.: www.ravirajan.co.in 
(Ravi Rajan & Co LLP is a Limited Liability Partnership with LLP identity No. AAP-3344) 



4. Ma 1gement's Responsibility 
It is ~r responsibility of the management to compute I extract the data related to Security Cover from the 
books of accounts of the Bank based on audited accounts as at and for the quarter ended December 31, 
2025 The responsibility includes designing, implementing and maintaining internal control relevant to the 
pre~aration and presentation of the data of security Cover and applying an appropriate basis of 
prepJration. This responsibility includes compliance with maintenance of Security Cover pursuant to the 
reqjitements of Regulation 5) read under Reg 56(1 )(d) of the SEBI Regulations and Circular No. 
SE~lf HO/DDHS-PoD-1 /P/CI R/2025/117 dated August 13, 2025. This responsibility includes compliance 
wit~l}II the covenants of Information Memorandum and Debenture Trust Deed in respect of unsecured 
BoTr issued on Private Placement basis. 

As per clarification received from NSE, entities having only unsecured debt securities are required to 
sublriit a "NIL" report in the prescribed format with reference to SEBI Circular no. SEBI/HO/DDHS-PoD- 
1 /PAd1 R/2025/117 dated August 13, 2025. 

The 0anagement is also responsible for complying with various provisions of Reserve Bank of India 
gui elines, applicable Accounting Standards, The Banking Regulation Act, 1949 and conditions stated in 
the IEBI Regulations 

5. Auditors' Responsibility 
Purb~ant to the requirements of SEBI Regulations and SEBI Circulars, our responsibility is to provide a 
realonable assurance in the form of an opinion based on our audit of the Books of accounts with respect 
to th~ data of Security Cover as laid down in Annexure as at December 31, 2025 pursuant to the 
reqp

1

rements of Regulation 54 read under Reg 56(1)(d) of the SEBI Regulations and Circular No. 
SEIBl~HO/DDHS-PoD-1 /P/CI R/2025/117 dated August 13, 2025, and form of an opinion based on our 
exaHination of books and records as to whether the Bank has complied with covenants of Information 
Me{orandum in respect of unsecured Bonds issued on Private Placement basis. 

6. We ~ave obtained the list of covenants in the Information Memorandum and Debenture Trust Deed 
fro the management and verified the compliance with the relevant supporting records and documents 

pro{red before us. 

7. We ~onducted our examination of the Annexure in accordance with the Guidance Note on Reports or 
Ce i[icates for Special Purposes issued by the Institute of Chartered Accountants of India (ICAI) in so far 
apl~icable for the purpose of the certificate. The Guidance Note requires that we comply with the ethical 
req rements of the Code of Ethics issued by the Institute of Chartered Accountants of India. 

8. We ave complied with the relevant applicable requirements of the Standard on Quality Control (SOC) 1, 
Ou• lity Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other 
As1

1 
ranee and Related Services Engagements 

9. Ou cope of work did not include verification of compliance with other requirements of the SEBI 
Re, lations / other circulars, notifications, etc., as issued by relevant regulatory authorities from time to 
time and any other laws and regulations applicable to the Bank. 



10. Opi I i
I
on 

Bast1 on our examination and procedures performed by us, as above and according to the information 
and 

1

e!planations given to us, we report that the data related to Security Cover as laid down in Annexure 
as a~ December 31, 2025 has been extracted accurately from the Books of account as at and for the 
qLJa1 · r ended December 31, 2025 pursuant to the requirements of Regulation 54 read under Reg 56(1 )(d) 

. of se~I (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the "SEBI Regulations") 
and 

11
ircular No. SEBI/HO/DDHS-PoD-1/P/CIR/2025/117 dated August 13, 2025. 

Furt yr we report that the Bank has complied with covenants of Information Memorandum in respect of 
uns rred Bonds issued on Private Placement basis. 

11. Res r
1

iction on Distribution and Use 
This eertlflcate has been prepared at the request of the Bank solely for the purpose of enabling it to 

I 
com IY with the requirements of the SEBI Regulations and should not be used by any other person or for 
any 

1

other purpose. Accordingly, we do not accept or assume any liability or any duty of care or for any 
other !purpose or to any other party to whom it is shown or into whose hands it may come without our 
prio consent in writing. We have no responsibility to update this certificate for events and circumstances 
occ tng after the date of this certificate. 

Ravi RaAn & Co. LLP 
Chartere~ Accountants 
Firm Re6

1 

No. 009073N/N500320 



Annexure I 

Securi cover for the quarter ended December 31, 2025, and compliance with covenants in respect of listed 
non-cd~vertible securities pursuant to the requirements of Regulation 54 read with Regulation 56 (1) (d) of 
SEBI 1Yisting Obligations and Disclosure Requirements) Regulations,2015, as amended and Circular no 
SEBl/I H 1 /DDHS-PoD-1 /P/CI R/2025/117 dated August 13, 2025. 

a) Ban k of Baroda has vide its Board Resolution and information memorandum/ offer documents and unde 
variou s Debenture Trust Deeds, has issued the following listed non-convertible securities: 

Outstanding 
SR Private Placement / Type of Amount As Cover Security 
No ISIN Public Issue charge on 31-12-2025 

(Rs. In Crs.) Required Required 
1 INE028A08299 Private Placement Unsecured 2,474.00 NA NA I 

2 lt-JE028A08265 Private Placement Unsecured 1,997.00 NA NA 
I 

3 lt"-JE028A08273 Private Placement Unsecured 752.00 NA NA 
I 

NA NA 4 lt-JE028A08240 Private Placement Unsecured 969.00 
5 I NE028A08257 Private Placement Unsecured 188.00 NA NA 
6 I\JE028A08331 Private Placement Unsecured 2,500.00 NA NA 
7 I\JE028A08315 Private Placement Unsecured 2,500.00 NA NA 
8 I\JE028A08166 Private Placement Unsecured 500.00 NA NA 
9 I \JE028A08208 Private Placement Unsecured 2,000.00 NA NA 
10 l~E705A08078 Private Placement Unsecured 450.00 NA NA 
11 I ~E077 A08098 Private Placement Unsecured 400.00 NA NA 
12 l~E028A08356 Private Placement Unsecured 5,000.00 NA NA 
13 l~E028A08349 Private Placement Unsecured 5,000.00 NA NA 
14 I~ E028A08281 Private Placement Unsecured 1,000.00 NA NA 
15 l~E028A08323 Private Placement Unsecured 5,000.00 NA NA 
16 l~E028A08307 Private Placement Unsecured 5,000.00 NA NA 
17 l~E028A08364 Private Placement Unsecured 3,500.00 NA NA 

I 

18 l~E028A08372 Private Placement Unsecured 5,000.00 NA NA 
Total 44,230.00 

b) Mor iTring of covenants: 

1. <Compliance status with respect to financial covenants of its listed non-convertible securities I 
<pomplied With 

2 . 1 ompliance with all the covenants, in respect of listed non-convertible securities: Complied With 

. 
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(c) Se, rity Cover for listed unsecured listed non-convertible securities: 

The se;o
1

urity provided by the listed entity provide coverage of_ times of the interest and principal amount, 
which jj in accordance with the terms of issue/ debenture trust deed : Not Applicable (As per clarification 
receiveJ from NSE, entities having only unsecured debt securities are required to submit a "NIL' report in the 
prescrioed format with reference to SEBI Circular No: SEBI/HO/DDHS-PoD-1/P/CIR/2025/117 dated August 
13. 20n. 

Col~mnA ColumnB I l Colu,!?l.!.£lL ~nO{NJ_ Co!umnE[iiij Colurnnf[ivJ ColumnG~L ~~~] Columnl{viiJ ColumnJ ColumnK I Columnt ! ColumnM I ColumnN !tolumnol + .. I Pari.Pmu Assttsnot 
EUmln1tlon(arnount rcluslvtCha.rce bcluslvtChara:e Pari-PauuCharee Parl-Pam1Chara:e offeredu (TotalCtoH) Relatedtoonlythoseitemscoveredbvthilcertjfiute Ch111e 

Security lnneeatlve) 

I Curyln& 
Assttsshartd 

CarryJnc/bQok v1lue/book 
byparlp1SUI valueforiml 

Dt$C,iptlonofmet t debtholdtr Marktt valueforuduslve 
panuchuee Othtrassetsonwhlch char,eauetswhe~ Muket forwhkhthlJ Pnclud~s debt dtbtamountconsldered V1luefor assets where Total iDtbtforwhkh Debtforwhlchthls thtrelspari•PISSU m1rketv;alueisnot V1tuefor certificate relate Other Secured forwhlchthls morethanonce(du,to A.mb marketv1luefs Value(=IC+L lthlsmtlfkate Debt certlfutebel!I& certlf!Qteis charee(mludlnl 

excluslveplusparlpassu chlra:edon mertalnableor Puipmu 

"" '"' beln1lssued issued ltemscovered(n 1pplicable(For charge lssued&other 
columnF) chuce) Exclusive E1,Bank81lanc1, Asstbvlll asmtaln1leor NJ 

r 
dtbtwith basis 1pplic1ble 
paripassu DSRAmarlc:etvalue 

(ForEc,B•nk 
charp) lsnot1pplicible) 

B;dance,DSRA 
marlc:etvalueis 

I RelatlngtoColumnF 
I BookV1lue Book Value Yu/No Book Value BookV1tue 

ASSETS I 
Property,Plantand Eq~Jpilient 
CapitalWork·in-Progr~ss I 
Right of Use Assets I 
Goodwill 
lntangibleAsse1s 
lntangibleAssetsunder0eYelopment 
Investments 
Loans a I• I 
Inventories I, I I I 
Trade Receivables 

I " I ! Cash and Ctlsh Equival~nts 
Bank Balancesothert~anqashandCash Equivalents 
Others 
Total I 

I 
LIABILITIES 
Debtsecuritiestowhifht~iscertificate pertains 

Other debt sharing pa~i-p+u charce with above debt 

Other debt I i 
Subordinated debt 
Borrowings I 
Bank I I 
Debt Securities I 
others I 
Trade payables 
Lease liabilities 
Provisions 
Others I 
Total I .... ... '" ···~· ,, . 

Pul•PassuSecurity 
over Ratio Cover Ratio 

&: •. ~••'• 

For R I i Raian & Co. LLP For Bank of Baroda ~, I J 
Charter1d Accountants Firm R~, . No. 009073N/N500320 

Sumit f mar 

Partnet M. No. 512555 
UDIN: '1s l 2~Mt.OU..S:,. 

Place: umbai 
Date: Joi 01-2026 

Deep k mar Singh 
Dy. G eral Manager 
Treasury 



hi 3iilfl mitt;, Bank of Baroda 
S atement indicating utilisation and statement indicating deviation / variation in use of 

~dceeds of issue of listed non-convertible securities for Quarter Endin December 2025 

[~~ per Regulation 52 (7) / (7A) of SEBI (LODR) Regulations 2015 and SEBI Circular no. 
SEBI/HO/DDHS/DDHS_Div1/P/CIR/2022/0000000103 dated 29th July 2022 (updated as on 
D1 1 b 01 2022)] •rm er ' 

A. Statement of utilization of issue proceeds: 
Name ISIN Mode of Type of Date of Amount Funds Any If 8 is Yes, Remarks, of the Fund Instrument Raising Raised utilised Deviation then specify if any issuer Raising Funds (Rs. in (Rs. in (Yes/No) the purpose 

(Public Crores) Crores) of for which 
Issues/ the funds 
Private were utilised 
Placement) 

1 2 3 4 5 6 7 8 9 10 

NIL 

B. Statement of deviation/ variation in use of Issue proceeds: 
Particulars Remarks 
Name of I sted entity Bank of Baroda 
Mode oflf~nd raising Not Applicable 
Type of 1n~trument Non-Convertible Securities 
Date of na1sino funds Not Aoolicable 
Amount rclised in Rs. Crore Not Aoolicable 
Report fi e,d for quarter ended 31.12.2025 
Is there ~ 1deviation/ variation in use of funds raised? No 
Whethe ~ny approval is required to vary the objects of the issue stated in 

Not Acolicable the pros: ectus/ offer document? 
If yes, d~t~ils of the aooroval so required? Not Applicable 
Date of ~pproval Not Applicable 
Explanation for the deviation/ variation Not Aoolicable 
Comments of the audit committee after review Not Aoolicable 
Comments of the auditors, if any Not Aoolicable 

Objecjt~ for which funds have been raised and where there has been a deviation/ variation, in the following 
table: 

0 .. II Modified Modified Amount of deviation/ variation 
ng1nr object, if Original allocation, if Funds for the quarter according to Remarks, if 
objec

1 
allocation utilised applicable object (in Rs. crore any any any 

and in%) 

I Not Applicable 
Deviation could mean: 

a. IDiviation in the objects or purposes for which the funds have been raised. 
b. ~EFviation in the amount of funds actu~lly uti!ized_ as aqainst what was originally disclosed. ,~ or B'.'1,9. 

o<' : 

~ U" '*! urnbai{p 
Name otije ig my: Deepak Kumar SingA ~ ~ 
Designat19 : D . General Manager, Treasury~• _. 
Date : 3Q.~1.2026 .._ -- 

R1 ~ ~t, 11J'i'fcft it,fu;r, ffiiTT .rrr zw, m-34, ;,A--~.~¢~. <T'RT('r) ~ - 4000051 'lT':'i'f 

pl Integrated Treasury, 5th Floor, Baroda Sun Tower, C- 34, G-Block, Sandra Kurla Complex, Mumbai - 400051 India Speci 



lri/i 3ll!h ilf!}c;, Bani< of Baroda 

l Press Release 

B nk of Baroda announces Financial Results for the Quarter and Nine Months ended 
I 31st December 2025 

, ank delivers consistent growth momentum supported by stable asset quality and 
strong profits 

Highlights 

• Bank's Net Profit rises to INR 5,055 crore for Q3FY26, up by 4.5% YoY. Net Profit for 9MFY26 
stands at INR 14,405 crore 

• Operating Profit for the quarter stands at INR 7,377 crore and at INR 23,190 crore for 9MFY26. 
• Net Interest Income for the quarter stands at INR 11,800 crore. It stands at INR 35,189 crore for 

9MFY26. 

• Non-Interest Income for the quarter stands at INR 3,600 crore up by 5.9% YoY. It stands at INR 
11,790 crore for 9MFY26, registedng a growth of 6.7% YoY. 

• Operating expenses stands at INR 8,024 crore (+6.7% YoY) for the quarter and at INR 23,789 crore 
for 9MFY26. 

• Return on Assets (ROA) remains consistently above 1% and it stands at 1.09% for Q3FY26 (+2 
bps QoQ) and 1.05% for 9MFY26. 

• Return on Equity (ROE) stands at 15.59% for Q3FY26, up by 22 bps QoQ. It stands at 14.81% for 
9MFY26 

• Cost of deposits for the quarter stands at 4.75%, a reduction of 33 bps YoY and 1.6 bps QoQ. 
• Global Net Interest Margin (NIM) for Q3FY26 stands at 2.79%. It stands at 2.88% for 9MFY26. 
• Domestic Net Interest Margin (NIM) stands at 2.93% for the quarter. It stands at 3.03% for 9MFY26. 
• Bank continues to maintain strong Asset quality with reduction in GNPA by 39 bps YoY to 2.04% 

in Q3FY26. Bank's NNPA also reduced by 2 bps YoY and stands at 0.57% in Q3FY26. 
• Bank's balance sheet remains robust with healthy Provision Coverage Ratio (PCR) of 92.73% with 

TWO & at 72.21% without TWO. 

• Slippage ratio for Q3FY26 declined by 4 bps YoY and 5 bps QoQ to 0.86%. It stands at 0.79% for 
9MFY26 

• Credit cost remains below 0.75% at 0.17% for Q3FY26 and 0.34% for 9MFY26. 
• Bank's Global Advances registered a growth of 14.7% YoY and pomestic advances grew by 

13.6% in Q3FY26. 
• Bank's organic Retail Advances grew by 17.4%, driven by strong growth across segments such 

as Mortgage Loan (21.0%), Auto Loan (17.4%), Home Loan (16.0%), Education Loan (12.8%) and 
Personal Loan (12.0%). 

• Share of Retail, Agri Loans and MSME loans (RAM) in advances improved by 190 bps YoY to 
I 

61.8%. RAM portfolio grew by 17.3% in Q3FY26. 
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tifi 3ll!li ifi}h:, Banlc of Baroda 

❖ Net Profit for Q3FY26 stands at INR 5,055 crore (+4.5% YoY) and it stands at INR 14,405 
crore for 9MFY26. 

❖ Net Interest Income for Q3FY26 stands at INR 11,800 crore and at INR 35,189 crore for 
9MFY26. 

❖ Non-Interest Income for Q3FY26 stands at INR 3,600 crore (+5.9% YoY). Non-Interest 

Income for 9MFY26 grew by 6.7% YoY and stands at INR 11,790 crore. 

❖ Global Net Interest Margin (NIM) for Q3FY26 stands at 2.79%. It stands at 2.88% for 

9MFY26. 

❖ Domestic Net Interest Margin (NIM) stands at 2.93% for the quarter. It stands at 3.03% for 
9MFY26. 

❖ Operating Profit for the quarter stands at INR 7,377 crore and at INR 23,190 crore for 
9MFY26. 

❖ Return on Assets (ROA) remains consistently above 1 % and stands at 1.09% for Q3FY26 

and 1.05% for 9MFY26. 

❖ Return on Equity (ROE) stands at 15 .. 59% for Q3FY26 and at 14.81 % for 9MFY26 

❖ Gross NPA Ratio improved to 2.04% in Q3FY26 from 2.43% in Q3FY25. 

❖ The Net NPA Ratio of the Bank reduced by 2 bps YoY and stands at 0.57% in Q3FY26. 

❖ Bank's balance sheet remains robust with healthy Provision Coverage Ratio (PCR) of 

92.73% with TWO & at 72.21 % without TWO. 

❖ Slippage ratio for Q3FY26 declined by 4 bps YoY and 5 bps QoQ to 0.86%. It stands at 

0.79% for 9MFY26 

❖ Credit cost remains below 0.75% at 0.17% for Q3FY26 and 0.34% for 9MFY26. 

CRAR of the Bank stands at 15.29% in Dec'25. Tier-I stood at 13.10% (CET-1 at 12.45%, 

AT1 at 0.65%) and Tier-II stood at ,2.19% as of Dec'25. 

❖ The CRAR and CET-1 of consolidated entity stands at 15.75% and 12.97% respectively. 

❖ The Liquidity Coverage Ratio (LCR) consolidated stands at 116% (approx.). 



lrin.3ii.1/i ilfn;J Banko/Baroda 

Bu~iness Performance 

❖ Domestic Advances of the Bank increased to INR 10,96,557 crore, +13.6% YoY. 

❖ Global Advances of the Bank increased to INR 13,44,904 crore, +14.7% YoY. 

❖ Domestic Deposits increased by 11.1 % YoY to INR 13,07, 189 crore in Dec'25. 

❖ Global Deposits increased by 10.3% YoY to INR'15,46,749 crore. 

❖ Domestic CASA deposits registered a growth of 8.6% YoY and stands at INR 5,02,560 

crore as of 31st December 2025. 

❖ International Deposits grew by 5.7% on a YoY basis to INR 2,39,560 crore in Dec'25. 

❖ Organic Retail Advances grew by 17.4%, led by strong growth across segments such as 

Mortgage Loan (21.0%), Auto Loan (17.4%), Home Loan (16.0%), Education Loan 

(12.8%) and Personal Loan (12.0%) on a YoY basis. 

❖ Agriculture loan portfolio grew by 19.0% YoY to INR 1,79,805 crore. 

❖ Organic MSME portfolio grew by 16.4% YoY to INR 1,53,415 crore. 

❖ Corporate advances registered a growth of 8.1 % YoY and stands at INR 4, 18,963 crore. 
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Bank of Baroda 

Fi I enciel results for Quarter and Nine Months ended 31st December 2025 

rarticulars (INR Q3FY25 Q2FY26 Q3FY26 YoY(¾) 9MFY25 9MFY26 YoY(¾) crore) 
lnrerest Income 31,277 31,511 31,750 1.5 91,184 94,352 3.5 

I 19,491 19,557 19,950 59,163 5.3 Interest Expenses 2.4 56,161 
Ntt Interest 11,786 .11,9!:)4 11,800 0.1 35,023 35,189 0.5 Income (NII) 
N~n-lnterest 3,400 3,515 3,600 5.9 11,053 11,790 6.7 Income 
Operating Income. 15,186 15,469 15,400 1.4 46,077 46,979 2.0 
Operating 7,522 7,893 8,024 6.7 21,774 23,789 9.3 E;menses 
Operating Profit . 7,664 7,576 7,377 -3.7 24,303 23,190 -4.6 

J~a~~;~~s:~;/ 1,082 1,232 799 -26.2 4,429 3,998 -9. 7 · 
aMd contingencies 
oil which, Provision 

871 883 559 -35.9 3,874 3,128 -19.3 for NPA Bad Debts 
Written-off 
P1ofit before Tax 6,582 6,343 6,578 -0.1 19,873 19, 191 -3.4 
P1ovision for Tax 1,745 1,534 1,524 -12. 7 5,340 4,786 -10.4 

·I 4,837 4,809 5,055 14,533 . 14,405 -0.9 Net Profit 4.5 I 

Bu~iness position 

!Particulars (INR crore) Dec 31 2024 Sep 30 2025 Dec 31 2025 YoY(¾) 
oJmestic deposits 11,76,321 12,71,992 13,07, 189 11. 1 I 

oJmestic CASA 4,62,617 4,88,660 5,02,560 8.6 I 
I 

Glpbal deposits 14,02,909 15,00,012 15,46,749 10.3 
oJmestic advances 9,64,869 10,46,506 10,96,557 13.6 I 

I 01 which, retail loan portfolio 2,43,360 2,73, 116 2,85, 786 17.4 (qrganic) 
I Glpbal advances 11,73,034 12,78,847 13,44,904 14.7 

Key Ratios 
I 

I Particulars Q3FY25 Q2FY26 Q3FY26 
I 

Nl'(v1 Global % 3.04 2.96 2.79 
I 1.15 1.07 1.09 Return on Assets (%) 
I 

CRAR (%) 15.96 16.54 15.29 
I 

12.45 CffT-1 (%) 12.38 13.36 
I 2.43 2.16 2.04 G~oss NPA (%) 

N~tNPA (%) 0.59 0.57 0.57 
I 

92.73 PCi:R (with TWO)(%) 93.51 93.21 I 

p age 4 of 5 



/rm 3if!n ifi!i~1 Bank of Baroda 

so' January 2026 

Mumbai 

Ab~ut Bank of Baroda . 

Bank of Baroda ("The Bank") established on July 20, 1908 is an Indian state-owned banking 
an~ financial services organization, headquartered in Vadodara (earlier known as Baroda), in 
Gu]arat, India. Under the 'Alternative Mechanism' scheme, the Government announced the 
amrlgamation of Vijaya Bank and Dena Bank with Bank of Baroda which came into effect on 
Apnl 1, 2019. · . 
Bark of Baroda is one of India's largest banks with a strong domestic presence spanning 
8,spo branches and 11,563 ATMs and Cash Recyclers supported by self-service channels. 
The Bank has a significant international presence with a network of 80 overseas offices across 
15 bountries & 37 branches of Overseas Associate. 

Vis t us at https://bankofbaroda.bank:in/ 

Fa ,ebook https://www.facebook.com/bankofbaroda/ 

Tw tter https://twitter.com/bankofbaroda 

Ins agram https://www.instagram.com/officialbankofbaroda/ 

Yo Tube https://www.youtube.com/@BankofBaroda 

Lin edln https://www.linkedin.com/company/bankofbaroda/ 

Fo media queries, please contact: 

Ba k of Baroda: Phiroza Choksi I +91 9820363681 I corp.pr@bankofbaroda.com 

Fo I further details, please contact: · 

Mr.
1

1 V L Sridhar 
Chief Financial Officer 
Bank of Baroda 
Mur,bai . . 
Cfo.bcc bankofbaroda.co.in 
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