SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Check box if no longer subject Filed pursuant to Section 23 of the Securities Regulation Coda
ta filing requirement

T."Name and Address of IReporing Perscn 2. Tssuer Name and Traging Symbol 7. Relationship of Reporing Person to lssuer
BORROMEO, PAOLO MAXIMO F. AYALA CORPORATION (AG} {Check all applicable)
{Cast) sy Middle) 3. Tax Identification 5. Glalement for Director 10% Owner
Number MonthfYear X Officer Other
June 2018 {give title below) (specify balow)
(Street) 4. Citizenship 6. if Amendment, Date of MANAGING DIRECTOR
Criginal (ManthYear} -
FILIPINO
{City) (Province) (Postal Coda}
Table 1 - Equity Securities Beneficially Owned
1. Class of Equity Securily 2. Transaclion 4. Securilies Acquired {A) or Disposed of (D) 3. Amount of Securities Owned at End|4 Ownarship Form: 6. Nalure of Indirect Beneficial
Date of Month Lurect (Y or indirect (1) = JOwnership
(Month/Day/Year) % Number of Shares
Amount (A} or (D) Price
Common Shares at R50.00 Par Value Beg. Bal. 0.01% 38.974 | - 38,974 sh indirect sh thru ESOWN
Bal as of 9/22/17
6/6/2018 4,894 (A £926.00 (ESOWN Price),e\
*Acquired through ESOWN subscription "
End. Bal. 0.01% 43,868 [ - 43,868 sh indirect sh thru ESOWN
Bal as of 6/6/18
Preferred B Shares at R100.00 Par Value End. Bal. 0.00% 0
Bal as of 4/10/15
Voting Preferred Shares at P1.00 Par Value End. Bal. 0.00% 0
: Bal as of 4/10/15
{Print or Type Respenses)

Iif the change.in beneficial.ownership.i 50% of the previous shareholdings or.is equal to 5% o
capital stock of the issuer, provide: '

Reminder: Report on a separate ling for each class of equity securities beneficially owned directly or indirectly.

(1) A person is directly or ingirectly the beneficial owner of any equily security with respect to which be has or shares:
{A) Voting power which inciudes the power 1o vole, or 1o direct the voting of, such securily; andior
{B) Investmant power which includes the power o dispose of, or to direct the disposition of, such security.

(2} A person will ba deemed to have an indirect beneficial interest in any equily security which is:
(A} held by members of a person's immediate family sharing the same household;
(B} held by a partnership in which such person is a general partner;
{C) held by a corporation of which such person is a contralling sharehelder; or
() subject to any conlract, amangement or undsarstanding which gives such person voling power or inveslment power with respect Lo such security.



FORM 23-B

(continuad)

Table Il - Derivative Securilies Acquired, Disposed of, or Beneficially Owned
({e.g., warrants, options, convertible securities)

1. Derivative Secunty 2. Conversion or |3. Transaction  |4. Number of Derivative Secunties 5. Lale 6. Title and Amounl of T. Pice ol |8 No. of 8. Owner- 1. Nature
Exercise Price Date Acquired {A) or Disposed of (D) Exercisable and Underly'ng Securities Derivalive |Derivative ship Form of Indirect
of Derivative {Month/Day/Yr) Expiraticn Date Securily Securities of Derivative  |Beneficial
Seturity {Mondh/Day/Year) Beneficially Security; Ownership

Owmed at Direct (D)
Date Exercisable |[Exptration Amount or End of or
Amount {A) or (D} Date Title Number Monih ingirect (1} *
of Shares
N/A
Explanation of Responses:
’_—_

Nota:  File three {3) copies of this form, one of which must be manually signed.

Attach additional sheets if space provided is insufficieat,

' PAOLO MAXIMO F. BORROMEO

Signature of Reporting Person (’)

JUN2 5 2018

Date




SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed pursuant lo Section 23 of the Securities Regulation Code
Check box if no longer subject
to filing requirement

T. Name and Agdress of Reporting Persan 2. Issuer Name and Trading Symbol

7. Relalionship of Reportng Ferson 10 [ssuer

(Check all applicable)}

CONSING, CEZAR P.

AYALA CORPORATION (AC)

Table 1 - Equity Securities Beneficially Owned

{Casi) {First) {Middle) 3. Tax ldentfcanon 5. Slalement for Director 10% Owner
Number Month/Year . Officer Qther
(give tille below] (specify below]
June 2018 s ) )
(Street) 4. Citizenship 6. If Amendment, Date of SENIOR MANAGING DIRECTOR
QOriginal (MonthYear)
FILIPINO
{City) (Province) (Postal Code)

1. Class of Equily Security 2. Transaction 4. Securities Acquired (A) or Disposed of (D} 3. Amount of Securities Owned at End|4 Ownership Form: 6. Mature of Indirect Beneficial
Dale of Manth Lireet {U) or Inairect (1 " |Qwnership
{Month/Day/Year) % Number of Shares
. Amount {A}or {D} Price

Common Shares at P50.00 Par Value Beg. Bal. 0.01% 82,811 | indirect sh thru ESOWN

Bal as of 6/6/18

6/6/2018 4,325 (A)" P926.00 (ESOWN Price)
*Acquired through ESOWN subscription |C 2

End. Bal. 0.01% 87,136 | indirect sh thru ESOWN

Bal as of 6/6/18

_of Ahe: prewous shareholdmgs or.is equal; to -5

If the. change in:benefi cial ownershlp |s«50"\ |
pag__‘_;_of this‘form

lcapital'stock the:disclosure requirements setforth:on

"’df,:théﬁlSSUE g i

Reminder: Report on a separate line for each class of equity securities beneficially owned direcily or indirectly.

{1} A person is cirectly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
{A} Voting power which includes the power to vote, or to direct the voling of, such security; and/or
{B) Investment power which includes the power to dispose of, or to direct the disposition of, such security,

{2) A person will be deemed lo have an indirect beneficial interest in any equily security which is:
{A} held by members of a persan's immediate family sharing the same household;
{B} held by a partnership in which such person is a general pariner;
{C} held by a corporation of which such person is a cenlrolling sharghalder; or
(D) subject to any conlract, aangement or understanding which gives such person voling power or investment power with respect to such security,

{Print or Type Responses)




FORM 23-B

{continued)

7. Derivalive Secualy

2. Conversion of 3. Transacian 3. Number of Dervalive Secunties 5. Dale B. Tile and Amount ol 7. Prce of 6. No. OF 3. Owner- 10. Nature |
Exercise Price Date Acquired {A} or Disposed of (D} Exertisable and Underlying Securilies Derivative |Derivative ship Farm of Indirect
of Derivative {Month/Day/YT) Expiralion Date Security Securities of Derivative  |Beneficial
Security (Month/Day/Year} Beneficially Security, Quwnership
Owned at Direct (D)
Late Exercisable  |Expiration Amount or End of or
Amaunt {A} or (D} Date Title Number {Month Inairect {1 ~
of Shares

Table Il - Derivative Securilies Acquired, Disposed of, or Beneficially Owned
{e.g., warrants, options, convertible securities}

N/A

Explanation of Responses:

Note:

File three (3) copies of this form, one of which must be manually signed.
Atlach addilional sheels if space provided Is insufficient.

=3
CEZAR P. CONSING

Signature of Reporting Ferson rj

JUN 22 2018

Date



SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed pursuant to Section 23 of the Securities Regulation Cade
Check bax if no longer subject
to filing requirement

1. Name ang Address of Reporing Person 2. Issuer Name and Trading Symbool 7. Relalonship of REpong Parson 10 1ssuer
DY, BERNARD VINCENT O. AYALA CORPORATION (AC) (Check all applicable)
(Lasl) {First) {Middia) 3. Tax [dentmcatan 5. Statement far Director 10% Owner
Number Month/Year % Officer Other
June 2018 {give titla below) {specify below}
(Streat) 4. Citizenship 6, if Amendment, Dale of SENIOR MANAGING DIRECTOR.
Criginal {MonthYear)
FILIPING
(City) (Province) iFostaI Eﬁe)
Table 1 - Equity Securilies Beneficially Owned
1. Class of Equity Security 2. Transaction 4. Securities Acquired {A) or Disposed of (D) 3. Amount of Securities Owned at End|4 Ownership Form: 6. Nature of Indirect Benaficial
Date of Month Uirect (L} or Indirect (1) = [ Gwnership
(Month/Day/Year) % Number of Shares
Amoun! (Ayor (D) Prica
Common Shares at B50.00 Par Value Beg. Bal. 0.00% 9,567 | indirect sh thru ESOWN
Bal as of 522/17
6/6/2018 4,846 (A) P926.00 (ESOWN Price)
*Acquired through ESOWN subscription &
End. Bal. 0.00% 14,413 | jindirect sh thru ESOWN
Bal as of 6/6/18
Preferred B Shares at R100.00 Par Value End. Bal. 0.00% 0
Bal as of 4/10/2015
Voting Preferred Shares at 21.00 Par Value End. Bal. 0.00% 0
Bal as of 4/10/2015

(Print or Type Responses)

Flf the change in benef cial ownershlp is 50% of the prewous shareholdmgs oris equal to 5% of the ou

Reminder: Report on a separale line for each ¢lass of equity securities baneficially cwned directly or indirectly.

{1) A persen is directly or indirecily the beneficial owner of any equity security with respect to which he has or shares:
{A) Voting power which includes the power to vole, or lo direct the voting of, such security; andfor
{B) Invesiment power which includes the power to dispose of, or to dirgct the dispasition of, such security.

{2) A persen will ba deemed to have an indirect beneficial interest in any equity security which is:
(A) held by members of a person's immediate family sharing the same household;
(B} held by a partnership in which such person Is a genaral pariner;
(C} he'd by a corporation of which such persen is a cantraliing shareholder; or
(D} subjact to any confract, srrangement of understanding which gives such person voting power or invastment power with respect lo such security.



FORM 23-B

(continued)

T. Denvative Secunly

Table |l - Derivative Securities Acquired, Disposed of, or Beneficially Owned
{e.g., warrants, options, convertible securities)

Z. Conversion or |3. Transackon  |4. Number of Denvalive Secunties T, Date 8, Nileand Amountof |- Prce of |8, No. of T, Cwner- 0. Nalure
Exercise Price Date Acquired (A) or Disposed of (D) Exergisable and Undetlying Securities Detivalive |Derivative ship Form of Indirect
of Derivative {Month/Day/¥r) Expiration Date Securily Securities of Derivative  |Beneficial
Security {Morih/Day/Year) Beneficially Security; Ovmership
Owned at Direct (D}
Date Exercisable  JExpiration Amount or End of or
Amaount (A) or (D} Date Titte Number Month indirect{n) "
of Shares

N/A

Explanation of Responses:

Note: File three {3) copies of lhis form, one of which musl be manually signed.
Attach additional sheets if space provided is insufficient.

BERNARD VINCENT O. DY

Signature of RVpuning Person rj

Dale

JUN 25 2018




A

FORM 23-B

Check box if no longer subject
to filing requirement

SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

Filed pursuant to Section 23 of the Securities Regulation Code

7. Name and Address of Reporting Person

Z. Issuer Name and Trading Symbol

7. Relatonship of Reporing Person to Issuar

{Check all applicable)

Table 1 - Equity Securities Benefisially Owned

TAN, ARTHUR R. AYALA CORPORATION (AC)
{Last) {First} {Middle} 3. Tax |dentrication 5. Statement for Director 10% Owmer
Number Month/Year 2 Officer Other
June 2018 (give lille below) (specify below}
(Street) 4, Citizenship 6. If Amendment, Dale of SENIOR MANAGING DIRECTOR
Original {MonihYear}
FILIPINO
(City) (Province) (Postal Code)

1. Class of Equily Securily

2. Transaction 4. Securities Acquired (A) or Disposed of (D}

3. Amount of Securities Owned at End

4 Ownership Form:

6. Nature of Indirect Beneficial

Data of Month Lirect (L}) or Indirect (1) © Ownership
{Month/Day/Year) % Number of Shares
Amount {Ayor (D) Price
Common Shares at R50.00 Par Value Beg. Bal. 0.05% 302,638 | - 169,976 sh 169,676 sh lodged w/ PCD
Bal as of 6/6/2018 |1 -132,662 sh 132,662 indirect sh thru ESOWN
6/6/2018 10,760 (A P926.00 (ESOWN Price)

*Acquired through ESOWN subscription

End. Bal. 0.05%

313,398

1 - 169,976 sh

169,976 sh lodged w/ PCD

Bal as of 6/6/2018

1-143,422 sh

143,422 indirect sh thru ESOWN

Reminder: Report on a separate lina for each class of equity securities beneficially owned direclly or indirectly,

(1) A person is directly or indirectly the beneficial owner of any equity security with raspect ta which he has or shares:
(A} Voling power which includes the power Lo vole, or lo direct the veting of, such security; andfor
(B) Invesiment power which includes the power to dispose of, or to direct the dispositien of, such security.

(2) A person will be deemed to have an indirect bensficial inlerest in any equity security which is:
(A) held by members of a person’s immediate family sharing the same househald;
{B) held by a partnership in which such person is a general pariner;
{C) held by a corporation of which such person is a controlling shareholder; or
{D) subject to any contract, amangement or understanding which gives such person voling power er investment pawer with respect te such security.

{Print or Type Responses)




FORM 23-B

(continued)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
{e.g., warrants, options, convertible securities)

7. Denvative Securily 7. CONversion or |3. fransacuon |4, Number of Denvative Secuniies 5. Late . Ttile and Amount of 7. Pnee of |8.No. ot 9. Owner- 10. Nature
Exercise Price Date Acquired (A) or Disposed of (D) Exercisable and Underying Securities Derivalive |Derivative ship Fom of Indirect
of Derivative (Month/DayfYr) Expiation Date Security Securities of Derivative |Beneficial
Securily (Month/Day/Year) Benefictally Securily; Ownership

Owned at Direct ()
Date Exercisable {Expiration Amaunt or End of or
Amount {A)or {D) Date Title Number Manth Inawrect {1 ~
of Shares
N/A
Explanation of Responses:
Note:  File three (3) copies of this form, one of which must be manually signed.
Attach additional sheets if space provided is insutficient.
ARTHUR R. TAN JUN 222018

Signature of Reporting Person [J

Date





