WEIT
SASSEUR

W Z B 5 I RS - S AK YR BH ™~ A

Wil & X E iR BRAFSEET B it =B R 54T

H 3PP E RT3 47) - W F s FIEEREA
2020458 19H




-'wm

531_ LE

';ii'

%

4
?

S4371NO




Disclaimer

SEIT
SASSEUR

NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION IN OR INTO THE UNITED STATES, CANADA OR THE PEOPLE’S REPUBLIC OF CHINA

This presentation shall be read in conjunction with Sasseur REIT’s financial results announcement dated 14 May 2020 published
on SGX Net.

This presentation is for information only and does not constitute or form part of an offer, invitation or solicitation of any offer to
purchase or subscribe for any securities of Sasseur REIT in Singapore or any other jurisdiction nor should it or any part of it form
the basis of, or be relied upon in connection with, any contract or commitment whatsoever. The value of the units in Sasseur REIT
("Units") and the income derived from them may fall as well as rise. Units are not obligations of, deposits in, or guaranteed by, the
Manager, DBS Trustee Limited, as trustee of Sasseur REIT, Sasseur Cayman Holding Limited, as sponsor of Sasseur REIT or
any of their respective affiliates. An investment in the Units is subject to investment risks, including the possible loss of the
principal amount invested. Investors have no right to request that the Manager redeem or purchase their Units while the Units are
listed. It is intended that unitholders of Sasseur REIT may only deal in their Units through trading on Singapore Exchange
Securities Trading Limited (the "SGX-ST"). Listing of the Units on the SGX-ST does not guarantee a liquid market for the Units.
The past performance of Sasseur REIT is not necessarily indicative of the future performance of Sasseur REIT.

This presentation may contain forward-looking statements that involve risks and uncertainties. Actual future performance,
outcomes and results may differ materially from those expressed in forward-looking statements as a result of a number of risks,
uncertainties and assumptions. These forward-looking statements speak only as at the date of this presentation. No assurance
can be given that future events will occur, that projections will be achieved, or that assumptions are correct. Representative
example of these factors include (without limitation) general industry and economic conditions, interest rate trends, costs of capital
and capital availability, competition from similar developments, shifts in expected levels of rental revenue, changes in operating
expenses, property expenses, governmental and public policy changes and the continued availability of financing in the amounts
and the terms to support future business.

Investors are cautioned not to place undue reliance on these forward-looking statements which are based on the current view of
management on future events.

DBS Bank Ltd. was the sole financial adviser and issue manager for the initial public offering of Sasseur REIT (the "Offering").
DBS Bank Ltd. and Bank of China Limited, Singapore Branch were the joint global coordinators to the Offering. DBS Bank Ltd.,
Bank of China Limited, Singapore Branch, China International Capital Corporation (Singapore) Pte. Limited, Citigroup Global
Markets Singapore Pte. Ltd., Credit Suisse (Singapore) Limited, Haitong International Securities (Singapore) Pte. Ltd. and
Maybank Kim Eng Securities Pte. Ltd. were the joint bookrunners and underwriters to the Offering. 3
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Total retail sales value of consumer goods, China,_2012-2021E
RMB trillion
0.0+ CAGR (2012-2016): 11.6% 406
50.0 CAGR (2016-2021E): 8.7% _ 45.5
40.0 g 31 202
o72 301 :
30.0 - 243 -

200
10.0
0.0 -

2012 2013 2014 2015 2016 2017 2018E 2019t 2020E 2021E

m Total retail sales value for consumer goods

Source: Extracted from National Bureau of Statistics of China (March, 2017)
China Insights Consultancy (March, 2017)
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Sasseur Cayman
|
| P
Cayman HoldCo 41.4%
|
REIT Manager Trustee
10|0%
100.0% SG HoldCo
|
____________________________ e e ] e
Bishan Offshore Hefei Offshore Kunming Offshore
Offshore HoldCos HoldCos HoldCos
---------------------------- e S
100.0% 100.0% 100.0%
Onshore
Entrusted
Manager
15.0%
Entrusted 85.0%
Management
Agreements
| | |
100.0% 100.0% 100.0% 100.0%

Chongging Bishan Hefei Kunming
Outlets Outlets Outlets Outlets

(1) Holds 40% interest in Chongging West Outlets Brand Discount Commercial Co., Ltd. and Shanghai Pacific Rehouse Service Chongging Co., Ltd.. Remaining 60% interest is held by Shanghai
Pacific Rehouse Service Co. Ltd., an independent third party unrelated to the Sponsor (Sasseur Cayman Holding Limited) or Sasseur REIT
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ART
BUSINESS

ARIE: WM FEEERE 2018

We want our malls to have a soul that
creates affinity with shoppers.

ART COMMERCE
Xu Rongcan's affinity with artistry
in the practice of business (what

he termed “Art Commerce”) had its

roots in Southwest China Normal
University located at Beibei, a scenic
town in the outskirts of Chongqing.
As a young man of 20, on a creaking
old bicycle, with wind caressing
his hippie styled hair, rucksack
on his shoulder, his most valuable
possessions were his  youthful

assion, dreams of artistry and an
old camera. Xu, with his keen sense

of art aesthetic

captured what he

saw with his lens and expressed

what he felt with films. He
loved using black and white films
to describe his feelings about the
world. From literature, art, to music
and life, Xu was surrounded by
other young people who shared his
dreams; they would often meet over
beer while enjoying guitar music

through the night together

To Xu, art was not two dimensional.
He believed art  could be
experiential. In 1989, he invested
RMB 6,500 and started his first
brick and mortar business based on

his unique art commerce concept.

= Z
From Grossing his first milion yuan in revenue from his sop in 1992, Mr Vito Xu's Singapare.

InGoodCompany

tod Sasseur Roit last week nudged a

Vito Xu, don of Asian outlet malls

‘While Chinese retail is

struggling, Sasseur
boss runs a bunch of

profitable outlet malls
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£ . a the cime. needa he Four
- So. Tasked Mr X1 ‘new. And he
" whe
The chalrman of Singapore-listed he said, s
Sasseur Reit gave himself that ARTCOMMERCE core MrXu
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student investor.
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Besides. the
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Billion dollars in market

young designers.” said Mr Xu, “But

Fast facts

they wil t

\
“My father was licerate, but s

Seves
outof 10 tenants in my outlets are

three-decades old journey 53

For now, the China market is

Me Vito Xu is chairman of the

Mr Xu ded Knight of
the Order of the ftalian Star by

Erlanggang. Chongaing. Mr Xt

Yana he
has three children, one of them
rom a previous marriage. Mr
Xirs favourite hobby & tenmis.

well developed but it suffers from
Common problem with recail the
" moat establishments.
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e mal University. In 1989, with
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.
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Salvatore Ferragamo.
The people, he felt, were
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He then created his own

i China.
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e
because, at the time.

Western Outlets,
the first such outler. Tt won that
- Landmark

home. Like Chin
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Vichin Alibabs, he told me. there
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peaple had Just started to grow out
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a One!
Offering like Taobao, which

Zedong era, he started his own

Including in rural China. The other

year's Top ndma
of Chongaing. Mr Xu was also
amed Chongaing Fashion lcon

The firat listed outlet mall Reit
in Asia, its initial portfolio com-
o5 four retall outlet malls in

"The mather of the tennis-loving
M Xu died 13 years ago and his
father. now &3, Iives in their home

village of

ssings, he said, is that his
cshes s much with his love

Fabout 96 per cent

basiness partner
Tasked the dapper S4-year-old

which &s an indirect wholly
owned subsidiary of Sasseur Cay-
man Holding;

The Sasseur Group today has

REHR: BIkA#R2019F11510H

isation of $962 million. based on
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Operational Brand Understanding Financial
Experience Resources of Local Market Strength
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Beijing Capital IN=
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Mitigated by Sasseur’s access to strategic partners
(L Catterton Asia & Ping An Real Estate)
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%ﬁ e @ﬁ I (BARARIER 25)
=] N
~10-16% I
F — -E-rgglsﬁ r 30%
-
- _
& |
/ 4_ L} —_— L} —_— L} —_— L} —_—
Outlets Variable Component P 4 - EREER
% of Sales
( ) - ~ I — BREA
Chonggin 40% - = :
gamna ' = The REIT earns a % of 1% Tranche 2" Tranche 34 Tranche
Bishan 4.5% sales from the outlets. I ]
=GR = % of outlet sales * 70% Fixed Component Base Fee = GR — = Residual Upside 60:40 split between
Hefei 5 5% + Income from provide a ggarapteed EMA Resultant Rent Entrusted Manager and REIT.
permissible investments I return of ~5% yield in 1% = EM Base Fee:
Kunming 50% + Others year, and increases at 3% capped at 30% of
annually for 10 years. GR.
I = 30% Variable Component

is pegged to the Sales of
the Outlet.
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102.4

24.8

127.2

5.0339

25.3

16.0

1.334

54.8

153.3

4.9665

30.9

19.7

1.656

-54.8

-17.1

+1.4

-18.2

-18.7

-19.4
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M2019E 1 H1HES—FERIRKE

FEMNORR
(FTTT 7)
20184 3H28H & 6830H 1.587 20184 88 20H
20184 7H1H & 12831H 3.541 20194F 38 4H
2018 ZpE R 5.128
1Q 2019 1.656 20194 58 27H
2Q 2019 1.608 20194 88 22H
3Q 2019 1.640 20194 11828H
4Q 2019 1.629 20204 385H
20195 f% 2 6.533
1Q 2020 1.334 20204 5528H
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Notes:

1. EF202053H31HMY0.590F7ohRINAI2020 B —FEEMIER

2. EF 121 BrIFREW SR

3. EF105HlEER

4. EFHZFE2020F3H31HMASIRHA 12 BIR1T IR

HBRKE: w8, FwF, FRAREE (CPF) |, #iE#EE202083H31H
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SHIFT SHIF
o =Wl 2020438 31H 20194128 31H

wERY 1,652.5 1,587.2
WM& FIGHATFK 73.6 154.7
HihE ™= 37.3 28.5
B®E~ 1,763.5 1,770.4
TR FNEK 490.3 478.6
HAth 7 fR 161.0 222.7
B®R 651.3 701.3
R 1,112.2 1,069.2
M EAERMEGTT 7)Y 92.58 89.20

BATHFE 28.5% 27.8%

(1) EFH51F202043831HE X T A 1T691,201,377,552 8 A7 F120194F12 B 31 H E 2 17148 & 17891,198,678,588 # fif
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1Q 2020 28.5% 2.49 years 4.7 times 4.34% p.a.
4Q 2019 27.8% 2.73 years 4.8 times 4.41% p.a.
AN BN 15}
] AR T
e ~$ 7T 3.781Z FT 1.2512
R (AR T 18.8(2) (~AET 6.217)
RS2 HA 202343H 2021437
SRR TEARBITER SIS R

1-5F FIRRAIR

1. 50% of EIM ¥k

E AT XS

2. BET2020F3A31HMTN AR T 4.9724 LEITE
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50%
R 55 PR

1. GERELOHZEHE~MER S X~ METTE
2. 50% of ZIr LFal B HTTXI

32 2020453 F31 H# T A A B 77 4.9724 ;7% 20194F12 31 H# XA 7 5.1739 ;&
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REHERHE

BE

ffE > AR 82Z1F2B7A T
ATTHFEER (312,844 77K

HFEZE A 94.8%

T

HIER3E

1514 : 2,795 mil

Ao BFEEER 144,583 sgm

HFEZE : 95.5%

______________________

fH1E : 2,973 mil

ERAE3
{518 : 824 mil 58 : 1,620 mil
ol HFHEFR - 47,308 o HFEEFR ;70,067
sgm sgm

“RIEMERKTT (JLL) 20194F12A31H AR~ A,

T HFREER 50,885 sgm

HFEE : 86.5%

HFZK :96.0%

N -~

N 2020 E—FRHEE

HFZK : 100%
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20204 & — 5 A S5 E X T BES5.7% ]

e 20208 — _
B3R H I%—'l\-i:lﬁﬂsfﬁ*'q HFEE (%) Sk £ w1 Zozil_.l [:ZISZ(BIQ%
A (AR &) o)

BX 50,885 100.0 232.5 -61.8
21 47,308 86.5 51.9 -58.4
=y 144,583 95.5 128.4 -47.2
E B 70,067 96.0 121.8 -46.8
BERAE 312,844 94.8 534.5 -55.7

1. 2020F1B1H Z 2020%3831H
2. 2019%F1H1H % 201943H31H
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70.0% 65.4%
60.0%

50.2%
50.0%
40.0%
30.0%

20.0%

10.0%
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2020

B F2020F3H31H

| mEEMeEsas |
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S 19FH 5 2| HA R 8]

AT AR (NLA) 2.94

BB = (Property Income) 1.04

22.5% 23.2%

18.2%

5.6% 4.7%

B il
[ s

5.2%

2021 2022 2023

Oz o] HFHEIR miR&H = I

2024 Mzl
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@2017 82018 2015 ®1Q2020
1,800
1,600
1,400
1,200
1,000
800
600 530
400 .
200

Members in '000

390
263
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JLEE child 3.7% Lifestyle 2.9% Ad-hoc Outlet JLE G RE Kids Amusement Park 0.8%  Anchor Tenants 0.7%
ildren 3. 2.2% VR B3 TE 2 Ad-hoc Outlet 2.5% \ |fLifest-,rle 0.3%
ILEERE Kids Amusement ‘ | HSER
. Park 4.4% 1N FRB3.0%__— 2l
# Shoe Wear 4.6% £ Shoe Wear 4.7%
H{th Miscellaneous
5.0%
B JLE childrens.7%_" ]
FEFH/ Anchor Tenants
8.6% Sports 15.2%
3]
Sports 9.7%
b N —— -
B 3%, 3z &N F0 E By b
(1) B E20204E3 A 31H IR AA LS T HIERGEHLE 35
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* 5'—5% EFI ) ?‘EE%@% .Changchun
- T I EEELL
e SR AR A ¢
Lanzhou Xi’'an Yangzhou
Nanjing @
Changsha Hangzhou
v 5 ER Sep 2017 Dec 2017 4O _
@ Guiyang @ Xiamen
BENEIR
g 141,708 193,520 @ Shenzhen
(ET7K)
EEFHAr c.2,000 c.1,000
S BRLs= RPRE 7k
Htb#®h Az E R B3
B3R
VAR A=E-1 May 2015 Jun 2011 Sep 2017 Dec 2018 Dec 2019 | Sep 2020 | Sep 2020 | ~3Q 2021 ~2022
ﬁ\ Paxad D\
E'i%fk?i 149,875 45,873 172,128 210,600 ~100,000 ~75,000 ~85,000 ~109,000 ~150,000
EEiHAL €.8,000 ¢.5,000 c.4,000 c.2,084 c.2,500 c.2,000 c.1,200 c.2,500 c.2,200
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¥ 623x990 EI60M4/T52
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Bak | KEERRHEZAE .
iy ¥
i LR, PUE Uk gn my 24 )
FORAMRASRN, ERANCREMARS | ')
| EMREn. ) (":A."
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- 3A11/13/15B: IxAFEEV, SHEFEEL2019FFHAE129%
- ABEMEHERE T HHM411%

BV EHEE 52019 R HFWERHEE - 520205680

(AR™ BA) ELER (ANE™ BA) BEARLE
1.90 +171% 6.01 +316%
2.00 +57% 9.93 +497%
5.65 +132% 25.76 +456%
1.92 +228% 5.46 +284%
11.47 47.16
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[ The Asset Asian (Triple A) Awards 2018
(2018 F ik e f i &

p
Fortune Times REITs Pinnacle Awards 2018

| 2018<F W S LA R AV S = AR HE

(2018 A Bt SRR AR (FESFIZET) -
BEEMERBEE RN &%

f )
Alpha Southeast Asia 12" Annual Best Deal & Solution

Awards 2018 - 20184F R B W B {EREITA 5, 2R 2018
| FRAN ETHEE

" International Investor Magazine E s B E R E
REIT Company of The Year — Singapore 2019

| FFE AR R ST/ S- #2019

1. B2019512823H#E

£ (WEDT10{2%7T) WEET

=R BRI
o BETEER (ASR)

REERATE (BER)
kﬁ'ﬂi#&ﬁ%‘%% (&RR)
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FEF ,CFA, (CA, Singapore)
(SR TID, FrNSETSTtim, )
BREXRRARATDESEE
L HE: wongsl@sasseurreit.com
& +65 6360 0290
Hotit: 7 Temasek Boulevard, #06-05, Suntec Tower One,
Singapore 038987



mailto:wongsl@sasseurreit.com

