
LODHA

May 14,2021

To,
Singapore Exchange Securities Trading Limited
2, Shenton Way
Suite 19-00
SGX Centre 1

Singapore 068804

Dear Sir/Madam,

Sub: Submission of Audited Financial Results of Macrotech Developers Limited, Parent Guarantor of
lssuer Company for the Quarter and year ended March 3'1, 2021

Ref: l4% Secured Senior Notes (due 2023) issued by Lodha Developers lnternational Limited
Stock Code: TQYB

We, Macrotech Developers Limited, Parent Guarantor of Lodha Developers lnternational Limited, wish
to inform you that the Board of Directors of Parent Guarantor, at its meeting held today i.e. May 14,
2021, has inter alia approved the Audited Financial Results (Standalone and Consolidated) of Parent
Guarantor and the Statutory Auditors Report with unmodified opinions on the said results for the
quarter and year ended March 31, 2021, which we have submitted with lndian Stock Exchanges.

Thanking you,

Yours faithfully,
For Macrotech Developers Limited

J^
Sanjyot nekar
Company Secretary & Compliance Officer
Membership No. F4154
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602, Ftoor 6, Raheja Titanium
Western Express Highway, GeetanjaLi
RaiLway Cotony, Ram Nagar, Goregaon (E)
Mumbai 400063, lN0lA
Tet: +91 22 6831 1600

Chartered Accountonts

lndependent Auditor's Report on Quarterly consolidated Financial Results and year to Date
Consolidated Financial Results pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations 2015

To the Board of Directors of Macrotech Developers Limited (Formerly Lodha Developers Limited)

Report on the Audit of Consolidated Financial Results

Opinion

We have audited the accompanying consotidated annuat financiaI resutts of Macrotech Developers
Limited (hereinafter referred to as the 'Hotding company' or 'the company') and its subsidiaries
(Hotding Company and its subsidiaries together referred to as "the Group"), its associate and joint
ventures for the quarter and year ended March 31,2021, ('the Statement') attached herewith, being
submitted by the Hotding company pursuant to the requirement of Regutation 33 of the sEBl (Listing
Obtigations and Disctosure Requirements) Regutations, 2015, as amended (,Listing Regutations,).

ln our opinion and to the best of our information and according to the exptanations given to us and
based on the consideration of reports of other auditors on separate audited financiat resutts of the
subsidiaries, associate and joint ventures, the aforesaid Statement:

(i) inctude the annual financiat resutts of the entities as given in the Annexure 1 to this report

(ii) are presented in accordance with the requirements of Regutation 33 of the Listing Regutations in
this regard; and

(iii) give a true and fair view in conformity with the appticabte accounting standards prescribed under
Section 133 of the Companies Act, 2013 ("the Act") read with Companies (lndian Accounting Standards)
Rutes, 2015, as amended and other accounting principtes generatty accepted in lndia, of net profit and
other comprehensive income and other financiat jnformation of the Group for the quarter and year
ended March 31, ?.0Z1 .

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Act. Our responsibitities under those Standards are further described in the Auditor's
Responsibitities for the Audit of the consotidated financiat resutts section of our report. We are
independent of the Group, its associate and joint ventures in accordance with the Code of Ethics issued

by the lnstitute of Chartered Accountants of lndia together with the ethical requirements that are

retevant to our audit of the financial statements under the provisions of the Act and the Rutes

thereunder, and we have futfitted our other ethical responsibi lities in accordance with these

requirements and the Code of Ethics.
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We betieve that the audit evidence obtained by us and other auditors in terms of their reports
referred to in "Other Matter" paragraph betow, is sufficient and appropriate to provide a basis for
our opinion.

Emphasis of Matter

We draw attention to Note 3 to the accompanying Statement which describes the management's
assessment of the COVID-'19 pandemic on the Group's resutts and the extent to which it witt impact
the Group's operations is dependent upon future devetopments, which remain uncertain.

Our opinion is not modified in respect of above matter

Board of Directors' Responsibilities for the Consolidated Financial Resutts

This Statement, which is the responsibitity of the Hotding Company's Management and approved by the
Hotding Company's Board of Directors, have been prepared on the basis of the consotidated annual
financia[ statements. The Hotding Company's Board of Directors are responsibte for the preparation
and presentation of this Statement that give a true and fair view of the net profit and other
comprehensive income and other financial information of the Group inctuding its associates and joint
ventures in accordance with the lndian Accounting Standards prescribed under Section 133 of the Act
read with Companies (lndian Accounting Standards) Rutes, 2015, as amended and other accounting
principtes generatty accepted in lndia and in comptiance with Regutation 33 of the Listing Regutations.
The respective Board of Directors of the companies inctuded in the Group and of its associates and
joint ventures are responsibte for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and its associates and joint ventures
and for preventing and detecting frauds and other irregutarities; selection and apptjcation of
appropriate accounting poticies; making judgments and estimates that are reasonabte and prudent;
and the design, imptementation and maintenance of adequate internal financiat controts, that were
operating effectivety for ensuring accuracy and compteteness of the accounting records, relevant to
the preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Statement by the Directors of the Hotding Company, as aforesaid.

ln preparing the Statement, the respective Board of Directors of the companies included in the Group
and of its associates and joint ventures are responsible for assessing the abitity of the Group and its
associates and joint ventures to continue as a going concern, disctosing, as appticabte, matters related
to going concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to tiquidate the Group or to cease operations, or has no realistic alternative
but to do so.

The respective Board of Directors of the companies inctuded in the Group and of its associates and

joint ventures are responsibte for overseeing the financiaI reporting process of the Group and of its
associates and jointty ventures.
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Auditor's Responsibitities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonabte assurance about whether the Statement as a whole are free
from materiaI misstatement, whether due to fraud or error, and to issue an auditor's report that
inctudes our opinion. Reasonabte assurance is a high teve( of assurance, but is not a guarantee that an
audit conducted in accordance with SAs witt atways detect a materiat misstatement when it exists.
Misstatements can arise from fraud or error and are considered materiat if, individuatty or in the
aggregate, they coutd reasonabty be expected to inftuence the economic decisions of users taken on
the basis of this Statement.

As part of an audit in accordance with sAs, we exercise professional judgment and maintain
professionat skepticism throughout the audit. We also:

ldentify and assess the risks of materiat misstatement of the statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resutting from fraud is higher than for one resulting from
error, as fraud may involve cotlusion, forgery, intentionaI omissions, misrepresentations, or the
override of internaI controt.

Obtain an understanding of internal control retevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are atso responsibte for expressing our opinion on whether the company has adequate internal
financiaI controts with reference to financial statements in ptace and the operating
effectiveness of such controts.

Evatuate the appropriateness of accounting poticies used and the reasonab(eness of accounting
estimates and retated disctosures made by the Board of Directors.

Conclude on the appropriateness of the Eoard of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
retated to events or conditions that may cast significant doubt on the abitity of the Group and
its associates and joint ventures to continue as a going concern. lf we conctude that a materja(
uncertainty exists, we are required to draw attention in our auditor's report to the retated
disctosures in the Statement or, if such disctosures are inadequate, to modify our opinion. Our
conctusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Group and its associates and joint ventures
to cease to continue as a going concern.

Evatuate the overatl presentation, structure and content of the Statement, inctuding the
disclosures, and whether the Statement represent the undertying transactions and events in a
manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financiat resutts of the entities
within the Group and its associate and joint ventures to express an opinton on the Statement.
We are responsibte for the direction, supervision and performance of the audit of financiat
information of such entities inctuded in the Statement of which we are the independent
auditors. For the other entities inctuded in the Statement, which have been audited by other
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auditors, such other auditors remain responsibte for the direction, supervision and performance
of the audits carried out by them. We remain sotely responsibte for our audit opinion.

We communicate with those charged with governance of the Hotding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters,
the ptanned scope and timing of the audit and significant audit findings, inctuding any significant
deficiencies in internat control that we identify during our audit.

We also provide those charged with governance with a statement that we have comptied with retevant
ethicaI requirements regarding independence, and to communicate with them att retationships and
other matters that may reasonabty be thought to bear on our independence, and where appticabte,
retated safeguards.

We atso performed procedures in accordance with the circutar issued by SEB| under Regutation 33(8)
of the Listing Regutations, as amended, to the extent possibte.

Other Matters

The Statement inctudes the audited financiat resutts of 16 subsidiaries, whose financial
resutts reftect total assets of Rs. 2,34,892.80 lakhs as at March 31,2021, total revenue of Rs.
Nit and Rs. 1,516.79 lakhs, total toss after tax of Rs. 860.30 takhs and Rs. 3,859.08 takhs
and net cash inftows amounting to Rs. 18.68 and Rs. 32.3'l Lakhs for the quarter and year ended
on that date, as considered in the consotidated financiat resutts. The consotidated financiat
resutts atso inctude Group's share of net toss of Rs. Nit for the quarter and year ended March
31,2021, in respect of a joint venture (inctuding its subsidiaries), whose financiat statements
have been audited by their respective independent auditors. The independent auditors, reports
on financiat resutts of these entities have been furnished to us and our opinion on the
Statement, in so far as it retates to the amounts and disctosures inctuded in respect of these
entities, is based sotety on the report of such auditors and the procedures performed by us are
as stated in paragraph above.

The Statement inctudes the unaudrted financiaI resutts of a subsidiary, whose financiaI resutts
reflect totat assets of Rs. 279,062.30 lakhs as at 31 March, 2021, totat revenues of Rs. 5,254.02
takhs and Rs.20,712.24 lakhs, total profit after tax of Rs. 132.23 takhs and Rs. 490.53 takhs
and net cash inftows amounting to Rs.15.'18 Lakhs and cash outftows amounting to Rs. 97.14
lakhs for the quarter and year ended on that date, as considered in the consotidated financiat
resutts. The consotidated financiat resutts atso inctude the Group's share of net profit of Rs.

23.08 Lakhs and net loss of Rs. 2.24 lakhs for the quarter and year ended 31 March, 2021, as
considered in the consotidated financial resutts, in respect of an associate and a joint venture,
whose financiat statements have not been audited by us. These unaudited financiat results have
been furnished to us by the Management and our opinion on the Statement, in so far as it
retates to the amounts and disctosures inctuded in respect of these subsidiary, joint venture
and associate is based sotety on such unaudited financiat resutts. ln our opinion and according
to the information and exptanations given to us by the Management, these financiat results are
not material to the Group.

2.
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3

Our opinion on the Statement is not modified with respect to our retiance on the work done
and the reports of the other auditors and the financiat resutts certified by the Board of
Directors.

The Statement includes the resutts for the quarter ended 31-March-21 and 31-March-20 which
represents the batancing figures between the audited figures in respect of the futt financiat
year and the unpubtished audited figures for the nine months period ended 31-Dec-20 and 31-
Dec-'19 respectivety as prepared by the management in accordance with lnd AS 34,,lnterim
FinanciaI Reporting" for the purpose of lnitiat Pubtic Offer of the Company and on whjch we
had issued our unmodified opinion dated January 29, 202'1.

4 The Statement inctudes the resutts for the quarter ended 31-Dec-20 which represents the
batancing figures between the unpublished audited figures for the nine months period ended
31-December-2o as aforesaid and the period-to-date figures upto six months ended 30-
September-20 prepared by the management of the Company, which is not subject to audit or
review by the statutory auditors.

105047W

Bhavik
Lalit
5hah

Bhavik L. Shah

Partner
Membership No.:122071

UDIN: 21 122071AAAAECl881

Ptace: Mumbai
Date: '14 May 2021
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Annexure 1

List of entities consolidated as at 31 March 2021

Sr.

No. Relationship

1 Anantnath Constructions and Farms Pvt. Ltd.

Subsidiaries

2

3 Lodha Developers U.S., lnc.

4 Ramshyam lnfracon Pvt. Ltd

5
Bellissimo Constructions and Developers Pvt. Ltd. (Formerly known as Lodha
Knowledge Foundation)

6 Lodha Developers lnternational (Netherlands) B. V

7

8 Renover Green Consultants Pvt. Ltd

9 Simtools Pvt. Ltd.

10 Sitaldas Estate Pvt. Ltd.

11 Copious Developers and Farms Pvt. Ltd.

L2 Center for Urban lnnovation

13 Lodha Developers Canada Ltd.

),4 Palava lnstitute of Advanced 5kill Training

15

Bellissimo Estate h/t. Ltd. (Formerly known as Palava City Management
Association)

1,7 Erickmart Constructions And Developers Pvt. Ltd

18 Classichomes Developers & Farms Pvt. Ltd

19
Cowtown lnfotech Services Pyt. Ltd. (Formerly known as Cowtown Land

Development A^. Ltd.)

20
CoMown Software Design Pw. Ltd. (Formerly known as Nabhiraja Software
Design Pvt. Ltd.)

21,
Palava lndustrial and Logistics Park Pvt. Ltd. (Formerly Grandezza Supremous
Thane Pvt. Ltd.)

22 Homescapes Constructions Pvt. Ltd

23 Luxuria Complex Pvt. Ltd.

24 National standard (lndia) Ltd.

One Place Commercials Pvt. Ltd. (Formerly known as Sahasrabuddhe Tutorials
Pvt. Ltd. )

26 Palava City Management Pvt. Ltd

27 Palava Dwellers Pvt. Ltd.

28 Palava lnduslogic 2 P\,t. Ltd

29 Primebuild Developers and Farms Pvt. Ltd

30 Roselabs Finance Ltd.

31 Sanathnagar Enterprises Ltd

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjati Railway Cotony, Ram Nagar, Goregaon (E), Mumbai 400061, lND|A, Tet: +91 22 6811 1600
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Apollo Complex Pvt. Ltd.

Odeon Theatres and Properties Pvt. Ltd.

Lodha Developers lnternational Ltd.
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32 Bellissimo Buildtech LLP

. Subsidiaries of Lodha Devetopers UK Limited

33
MMR Social Housing Private Limited (formerly known as Lodha Buildcon p!t.

34 Lodha Developers UK Ltd

35 Lodha Developers lGSQ Limited*

36 Lincoln Square Apartments Limited'
37 Lodha Developers 48CS Limited*

38 New Court Holdings Limited*

39 lGSQ Leaseco Limited*

40 Lodha Developers Dorset Close Limited*

47 Lodha Developers lGSQ Holdings Limited*

Grosvenor Streel Apartment Limited*

43 Lodha Developers lnternational (Jersey) lll Limited*

44 New Court Developers Limited *

45 LGS lnvestments Limited*

46 1GS Residences Limited *

41 1GS Properties lnvestments Limited (Formerly GS Penthouse Limited)+

48 Altamount Road Properties Private Limited

Jointly venture

49 Kora Construction Private Limited Associate

Head Officer 602, Floor 6, Raheja Titanium, Western Express Bighway, Geetanjati Railway Colony, Ram Nagar, Goregaon tE), Mumbai 400063, lNDlA, Tet: +91 22 6831 1600
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Ltd.)



MACROTECH OEvELOPER5 LIMITED (Formedy known os LODHA DEVETOPERS tlMlTED)
CIN : U45200MHl 995P1C093041

Regislered Ollice: rll2, floor- ,1, l7G Vordhomon Chomber, Cowo,ji Polel Rood, Hornimon Circle, Forl, Mumboi - 400001
Corporole olfice: Lodho Excelus, L 2, N M Joshi Morg, Moholoxmi, Mumboi - 400011

Tel: +9122 51334400; fox No: +9122 23024550; Emoil: shores@lodhogroup.com
AUDITED CONSOI-IDA]ED TINANCIAI. RESUI.]S FOR THE QUARTER ANO YEAR ENDED 3IST MARCH , 2O2I

t in tokhs

sr. No

QL,oder ehded

3l -Mor-2021
(Audited)

(Rcler Nole 7)

3l -Oec-2020
(Unoudiled)

(Reler Note 7)

3l -Mor-2020
(ArJdiled)

(Reler Note 7)

3l -Mor-2021
(Audiled)

3l -Mor-2020
(Audited)

o) Revenue From Operolions 2.53.356.34 t.51.410.40 3,16.962.7 5 5,44.857.47 | 2.44.259 .O5

b) Olher lncome 7.7 60.45 8.566.58 3.40r.20 32,347.68 r r.839.30

Tolollncome 2,61,116.79 1,59,976.98 3,20,363.95 5,77,165.15 12,56,098.35

2 Expenses

o) Cosl of Projecls t.55,145.57 97,295 42 2.64.00r.59 3,60,382.09

b) Errployee Benefils Expense 8.488.47 7.642.A7 5.635.98 28,635.30 39.044.7l

c) Finonce Cosls 31.473.02 26,569.d) ls )7A 29 |.12.569.24 73,035.93

d )

Deprecioiion. lmpoirmeni ond Amorlisolion
ExDense

r,700.00 I ,829.70 9.018.69 7.342.t5 29,2AO.02

e) Oiher Expenses 8.8A2.66 179 4.701 21.393.O7 18,643.01 59,488.60

Tolol Expenses 2,05,689.72 1,32,541.49 3,1s,225.62 5,27,571 .43 r r.55.807.18

3
Prolil Belore exceplionol llems ond Shoie ol
Nel loss in Associole orld Joint Venture (l-2) 55.427.07 27,435.49 5, r 38.33 49.593.32 1,00,291.17

4
shore of Nel Profil/ (Loss) in Associoles ond
Joint Venture

23.08 122.891 (4 3l) 12.24) 14.461

5 Excepiionol ltem5 (Refer Nole 5) 127 5.41) t5.63 146,275.411

6 Profit belore lox (3+4+5) 55.450.15 27,137.19 5,149.65 3,3r 5.67 r,00,302.34

7 Tox expen5e

o) Cunent Tox 14.440.22) {3,9r 8.2 r) {446.081 (r0.2r8.94) (3.388.83)

b) Deferred Tox l)9.790.7 4) (4e.081 t9.t4t.09 I 1.692.1 I 122.7 60.72)

8 Nel Profil lor lhe period I yeot 16+7) 31,219.I I 23,169.90 23,844.66 4.7 AA.a4 74,152.79

9 Other Comprehensive lncome
A ltems lhol will not be reclossilied lo
stdtement oI Prolit ond tos!

126.68 (88.ss) (r 06.31)

Re-meosuremenl of defined benefil plons 194.58 38.50 lt 36.241 t89.17 (r63.4s)

lncome Tox effecl (67.9o1 (r3.44) 166.071 57.l4
B llems thot will be rcclo.iifl.d to Stotem.nl of
Prolil ond Loss
Foreign Cunency Tronslolion Reserve 24.69 235.86 r.089.48 525.35 1r,r25.54)

10
Tolol comprehensive lncome for lhc pedod /
veor (8+9) 3t,370.56 24.845.59 5.137 .2i 72.920.91

tl Profit ror lhe period/ yeor oltrlbuloble lo 3t,219.t9 23,169.90 23.844.66 1.788.84 14,152.79

li) Owners of the Compony 3r.055.90 22.724.58 13.17 4.99 4.0t5.60 72.7 56.27

lii) Non Controlling lnterest 163 29 445.32 10.669.67 773.24 I.396.52

12
olher comprehenslv. lncomc / (Loss) lor lhc
Deriod/ yeor ollribrroHc lo:

I51.37 260.92 1,000.93 648.45 (r.23r.85)

(i) Owner5 of lhe Compony 151.20 26r.13 658.7 4 648.49 lt.099.29)
(ii) Non Controlling lnterest a.t7 (0.2r1 342.19 (0.041 lr32.s6)

t3
Tolol compreh.nslva lncoma lor thc pcdod/
veor ollribdoble lo:

3t.370.56 23.430.82 21,815.59 5,437.29 72.920.9 4

(il Owners of the Compony 3).2A7.lA 22,985.71 r3.833.73 4.664.O9 71.656.98

(ii) Non Conlrolling lnierest t63 46 445.1t I t,0l t.86 773.24 |.263.96

Totol Poid-up Equity Shore Copitol 39.587.80 39.587.80 39.587.80 39.587.80 39.587.80
(Foce Volue ol I l0/- eoch)

15 Olher Equity (Excluding Revoluolion Reserve) 3,77,268.81 3.72.604.7 \

Eorningi Per Shore (EPS) (omount in a)

lnol onnuolised except yeor end EPS)

Bosic 7.44 5.7 4 3.33 l.0l r8 38

Diuied 7.84 5.7 4 3.33 t.0l IB,38

aoevel

\
\

1

9.54.997.92

r5.63

25.06 I23.t0

47.69

23,430.82

14
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(a in Lokhs)
STATEMENT Of AUOITED CONSOI.IDATED ASSEIS ANO TIABII.ITIES

Sr.

No Porliculors
Ai ol

3l -Mor-21
(Audiled)

As ol
3l -Mor-20
(Audited)

ASSETS

Non-Cunenl Aiielt
Properly, Plont ond Equipmenl
Copilol work ln Progress

lnveslmenl Property
Goodwill
lntongible Asseis
lnvestments occounted fo( using the Equily Melhod
FinonciolAssels

lnveslmenls
Ioons
Olher FinonciolAssels

Non-Cunenl Tox AJsets {net}
Defered Tox Assels (nel)

Olher Non-Curent Assels

r)
|,12,257.A2

628.58
27,665.01

54.667.62
39.97

5,A72.O1

22.21a.9 s
3.49,901.19

25,347.47
20.921.06
20.986.29

6,651.46

1.1a.506.21
628.58

28.816.03
54.667.62

t0r .70
s,832.07

20.125.50
1.25.6fi.43

t3. t7t .99
36,351.12

9.358.73
7.020.91

Cu.renl Assels
lnvenlories
FinonciolAssets

lnveslmentS
Loons
Trode Receivobles
Cosh ond Cosh Equivolents
Bonk Eolonces other thon Cosh ond Cosh Equivolenls
Olher FinonciolAssels

Olher Cunenl Assels

Tolol Non-Currenl Assels

r.29.8t8.34
45,281.79
65.452.51

22.758.)2
)3.922.38
82,786.64
93.4A/.4a

6,47.229 .63

2A,30.O/0 .63

t,29.036.37
41.665.99
79,428.76
I t.854.09
6.810.99

61,636.27
1,15.164.02

7.20,484.25

29,O3.144.38

2)

Totol Curenl Assets 32.83.580.89 33.48.77 0 .a7

Totol Aisels (l + 2) 39.30.810.52 40,69,255.12

B

r)
EQUITY AND tIABII.]IIES
Equity
Equily Shore copilol
Olher Equity
Non-Conlrolling lnlerests

39.587.80
4.20.308. r6

52,6A8.96

39.587.80
4.15,644.06

51 .915.7 6
5.12,58r'..92 5.O7.147.62

2) Non-Cunent liqbilitiee
Finonciol Liobilities

Bonowing5
Trode Poyobles

Due lo Micro ond Smoll Enlerprises
Due lo Others

Olher Finonciol Liobilities
Provisions

Oiher Non-Cunent Liobilties
Delened Tox Liobililies (nel)

6.920.t3
9.595.60

16.359.62
r.605.5t
9,509.12

6.57

4.26.7 58.13

1.830.15
20.177.30
a.$7.1t
)./67.15
9,649.79

5.06

2.13.385.81

4,70.7 54.6a 2,55,792.37
3) Cunenl Llobllllles

finonciol Liobililies
Bonowings
Trode Poyobles

Due lo Micro ond Smoll Enterprises
Due io Olhers

Other Finonciol Liobilities
Provisions
Cunent Tox tiobilities (net)
Oiher Cunenl tiobililies

29.293.18
| ,23.9 69.67

2,22.864.69
5t9.27

5.r95.63
I 1,75.70t.48

13,49,927 .00

1,7 65.94
2,OO.201.58

2,36.r80.08
625.13

r,837.04
12.31,671.75

I6.28,030.61

29.47 .470.92 33.06.315. t 3

Totol 3?.30,810.52 40,69,255.12

o

r
..:i

\

Equity ond Liobililie! (l + 2 + 3)



a in Lokhs
STATEMENT OT AUDITED CONSOTIDATEO CASH TIOW

(A) Operqtlng Aclivillei
Profil Belore Tox
Adlurlmenls lor :

Depreciolion, Amodisotion ond lmpoirmenl Expense
(Prolil)/ Loss on sole of Property, Plqnt ond Equipment
Shore ol Nei Profit/(Lossl in Associole
Exceplionol llems
Net Unreolised Foreign Exchonge Differences
lnlerest lncome
finonce Cosls
Goin on Soie 01 lnvestments/ Subsidiory (nel)

5undry Bolonces / Excess Provisions wrillen offl bock (netl
Provision lorl (Wrile bock ol) Doublful Receivobles ond Advonces / Deposils
Goins orasang from foir voluolion of finonciol inslrumenl5
Dividend on Cunent lnvestmenls
Operoling Protil Berore Wo.king Copilol Chongei
working copitql Adjuslment!:

[,ncreose)/ Decre(lse in Trode ond Olher Receivobles
Decreqte in lnvenloties
Decreose in Trode ond Other poyobles
cqsh ceneroled tuom / (used in) operqllng Acllvllles
lncome Tox refund received /(lncome Tox Poid) (Nell
Nel colh tlows rrom / (uied in) operoling Acllvlllei

(B) lnvesting Activitlet
Sole ol Property, Plonl ond Equipmenl
Purctlose of Properly. Plonl ond Equipment
Nel lnveslment / (Divestmenl) in Bonk Depo5its
Purchose of NorFCunenl lnveslmenls
Sole/ (Purchose) of Curenl lnvestments (net)
lnleresl received
Loons lciven)/ Received bock (Nel)

Dividend on Cunenl lnvestmenls Received
Nel Cosh tlows lrom lnyeding Aqllv lei

(C) f lnoncing Activities
Finonce Cosls Poid
Proceeds from Bonowings
Repoymeni of Porl of Optionolly Convertible Debenlures
Repoymenl of Bonowings
Nel Corh flowi l.om/ (uied in) finqncing Aclivilies

For the Yeor ended
3l -Mor'21
(Audited)

for the Yeor ended
3l-Mor-20
(Audited )

3.3r 5.67

7,342.15

1644.03)
2.24

46,275.11
(16.991.88)
(27.500.59)

2.52.463.05

29.240.02
(3t5.46)

1.16
(rs.63l

{t,630.06)
{5,087.53)

3,1t ,070.97
(965.88)

|1.908.23)
12,066.06)

(t68.80)

t,00,302.34

| 12.70

4.25.347.44

r ,30. t 59.95

17,320.571

(888./ r )

(17.n1
2.56,002.63

23,098 59
73,0 r0.34

(t.o8,286.721

{30.3r 2. t3)
t.20,536.00

2,$,A2A.U
8.570.01

3,85,41 t.36
(8.209.87)

2.52.394.85 3.77,201.49

41 987.60

851.46

l'201.13)
[7_08].39)
0.86s.63)

106.7 4

7,058.12
43,O7 5.32

47.1|

825.00
i3.748.19l.

680.73
p,26a./tl

{r9.950.39)
4.421 .11

17, t00. t l
|2.70

21.t72.36

/3.05 ,224.45!
5.38.999.49

12,A28.141
6,49 786.55
4.18.839.65

1 1,854.09

lt,80.265.28)
3.r7,r39.4t

14.20.386.98)
(2.83.5r 2.E5)

(D) Nel lncreo3e/ (Decteole) ln Cosh ond Cqrh Equlvolents (A+8+C):
Addr Cosh ond Cosh Equivolenls ot lhe beginning ol the yeor
Exclronge diflerence on lronslqtion o,loreign curency Cosh ond Cosh
Equivolenl
Cosh ond Cosh Equivolents on Disposol
Cosh ond Cosh Equivqlents ocquircd or1 occounl of Acquisilion
Cosh ond Coih Equlvolenh ol yeor end

r0,869.60
I1.854.09

34.43

(20,465.80)
35.252.72

9 5.37

i3.o28.92].

o.72
22,7 58.12

0 evel

l.>



Notes on Audiled Consolidoled tinonciol Resulls:

The obove Audited Consolidoted finonciol results for the quorler ond yeor ended 3l-Morch-21 hove been
reviewed by lhe Audil Commiltee and opproved by the Boord of Direclors (the Boord') on l4-Moy-2021. The

siolutory ouditors of lhe Compony hove expressed on unmodified opinion on lhe oudited consolidoled
finonciol results for lhe yeor ended 3l-Morch-21.

2 Subsequenl to Bolonce Sheet dote, lhe Compony hos compleled the lniliol Public Offering flPO) of i1s equity
shores comprising o fresh issue of 5,14,4O.328 equity shores hoving o foce volue of t 10 eoch oi premium of {
47 6 per shore oggregoting t 2,50,000 lokhs. Pursuonl lo the lPO, the equily shores of the Compony ore listed on
BSE Limited ond Notionol Stock Exchonge of lndio Limited with effecl from l9-April-21.

3 The oulbreok of corono virus {COVID-19) pondemic globolly ond in lndio is cousing dislurbonce ond slowdown
of economic octivily. Due lo lockdown onnounced by the Governmenl, lhe Group operolions were slowed
down in complionce wilh opplicoble regulolory orders. The operolions ond economic oclivilies hove
groduolly resumed with requisile precoulions. The Group conlinues to monitor the situotion ond toke
oppropriole oclion, os considered necessory in due complionce with the opplicoble reguloiions.

The monogement hos used the principles of prudence in opplying judgments, estimotes ond ossumplions
bosed on the current conditions. ln ossessing the liquidity position ond recoverobility of ossets such os Goodwill,
lnvenlories, Finonciol ossels ond Olher ossels. bosed on current indicotors of future economic conditions. lhe
Group expec'ls to recover lhe corrying omounts of its ossets. However, the ocluol impoct of COVID- I 9

pondemic on the Group's future operolions remoin uncertoin ond dependonl on spreod of COVID-19 ond
steps token by the Governmenl 10 mitigole lhe economic impocl ond moy differ from the estimotes os ot the
dole of opprovol of these consolidoled finonciol resulls. The Group is closely moniloring the impocl of COVID-
I I on its finonciol condilion, liquidlty, operotions, suppliers ond workf orce.

4 The Group is moinly engoged in lhe business of reol estole development, which is considered to be the only
reportoble segment by the monogement.

5 The Group hod given loon to LD UK ond its subsidiories from time to lime for its uK business operolions. During
the yeor, the Group hos mode provision of { 46,000 lokhs ogoinsl the soid loons loking inlo occount impoct of
COVID-19 on UK projecl which hos led lo deloys in completion with odditionol cost. This hos been disclosed
under "Exceptionol ltem".

6 Pursuonl lo omendment to Section 32 of the lncome Tox Act, 196l introduced by the Finonce A,ct,2021,
depreciolion on coodwill of o business will nol be ollowed os o deduclible expendilure effeclive 0l-April-2O.
Consequently, in occordonce wilh lhe requirements of lnd AS l2 "lncome Toxes", lhe Group hos recognised
one time odditionol deferred tox liobility ot <1O,O97.46 lokh ond chorged to slolemenl of profit ond loss os

deferred lox expense beinq the difference between lhe book bose ond tox bose of NIL of Goodwill.

7 The figures for the quorter ended 3l-Morch-2021 ond 3l-Morch-2020 represenls the boloncing figures between
lhe oudiled figures in respect of lhe full finonciol yeor ond lhe unpublished oudiled figures for lhe nine months
period ended 3l-Dec-2020 ond 3l-Dec-2019 respectively prepored os per lnd AS 34 "lnlerim Finonciol
Reporling" for the purpose of lPO. The figures for lhe quorter ended 3l-Dec-2020 represenls the boloncing
figures belween lhe unpublished oudited figures tor the nine monfhs period ended 3l-Dec-2020 os oforesoid
ond the period -lo-dote figures up to six months ended 30-Sep-2020 prepored by lhe monogemenl, which hos
nol been subjecled lo review or oudil by lhe stotutory ouditors.

oeye/

r{J
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8 The figures for the corresponding previous yeor/period hove been regrouped/ reclossified, wherever
considered necessory. to moke them comporoble with current yeorlperiod clossificotion.

For ond on of lhe Boord of Direclors of
hD Limiled

Ploce : Mumboi
Dole : 14-Moy-2021

Abhishek
Monoging Direclor ond CEO
DIN: 00266089
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& Associates

602, floor 6, Raheja Titanium
Western Express Highway, Geetanjatt
Raitway Cotony, Ram Nagar, Goregaon (E)

^,{umbai 
400061. INDIA

Tet: +91 22 6E31 1tO0

Charter"d Accountants

lndependent Auditor's Report on Quarterly Financial Results and Year to Date Financial Results
of the Company pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations 201 5

To the Board of Directors of Macrotech Developers Limited (Formerly Lodha Developers Limited )

Report on the Audit of Standalone Financial Results

Opinion

ln our opinion and to the best of our information and according to the exptanations given to us, the
aforesaid Statement:

(i) is presented in accordance with the requirements of Regutation 33 and 52 of the Listing Regutations
in this regard; and

(ii) give a true and fair view in conformity with the appticabte accounting standards prescribed under
Section 133 of the Companies Act, 2013 ("the Act") read with Companies (lndian Accounting Standards)
Rutes, 2015, as amended, and other accounting principtes generally accepted in lndia, of net toss and
other comprehensive income and other financial information of the Company for the quarter and year
ended March 31 , 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibitities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Resutts section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of
lndia together with the ethicaI requirements that are retevant to our audit of the financiaI statements
under the provisions of the Act and the Rutes thereunder, and we have futfitted our other ethicat
responsibitities in accordance with these requirements and the Code of Ethics.

We betieve that the audit evidence obtained by us is sufficient and appropriate to provide a basis for
our opinion.

Head Office: 602, Floor 6, Raheja Titanium, Western Exprerr Highway, Geetaniati RaiLway Colony, Ram Nagar, GoreSaon (E), Mumbai 400061, lNolA, Tet: *91 22 6811 1600

Regd. No. 1O5O47W I Ahmedabad I Bengaluru I Chennai I Goa I Gurugram I Hyderabad I Kochi I Kolkata I Mumbai I Pune wwY/-mska.in

MSKA

We have audited the accompanying standatone annuat financial resu[ts of Macrotech Developers
Limited (hereinafter referred to as 'the Company') for the quarter and year ended March 31, 2021
('the Statement'), attached herewith, being submitted by the Company pursuant to the requirement
of Regutation 33 and 52 of the SEBI (Listing Obtigations and Disctosure Requirements) Regutations, 2015,
as amended ('Listing Regutations').



Chartered Accountants

Emphasis of Matter

We draw attention to Note 7 to the accompanying Statement which describes the management,s
assessment of the COVID -19 pandemic on the Company's resutts and the extent to which it witt impact
the Company's operations is dependent upon future devetopments, which remain uncertain.
Our opinion is not modified in respect of above matter.

Board of Directors'Responsibilities for the Financial Results

This Statement have been prepared on the basis of the annuat financiat statements. The Company's
Board of Directors are responsibte for the preparation and presentation of this Statement that give a
true and fair view of the net loss and other comprehensive income in accordance with the lndian
Accounting Standards prescribed under Section 133 of the Act read with Companies (lndian Accounting
Standards) Rutes,2015, as amended issued thereunder and other accounting principtes generatty
accepted in lndia and in comptiance with Regutation 33 and 52 of the Listing Regulations. The Board of
Directors of the Company are responsibte for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregutarities; setection and apptication of appropriate
accounting poticies; making judgments and estimates that are reasonabte and prudent; and the design,
imptementation and maintenance of adequate internaI financial controts, that were operating
effectivety for ensuring accuracy and compteteness of the accounting records, retevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of
the Statement by the Directors of the Company, as aforesaid.

ln preparing the Statement, the Board of Directors of the Company are responsible for assessing the
abitity of the Company to continue as a going concern, disctosing, as applicabte, matters retated to
going concern and using the going concern basis of accounting untess the Board of Directors ejther
intends to tiquidate the Company or to cease operations, or has no reatistic atternative but to do so.

The Board of Directors of the Company are responsibte for overseeing the financiat reporting process

of the Company.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonabte assurance about whether the Statement as a whote are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
inctudes our opinion. Reasonabte assurance is a high tevet of assurance, but is not a guarantee that an
audit conducted in accordance with SAs witt always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individuatty or in the
aggregate, they coutd reasonabty be expected to inftuence the economic decisions of users taken on
the basis of these Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professionat skepticism throughout the audit. We atso:

Head Office: 602, Ftoor 6, Raheia Til.nium, western Exprest llighwey, Geetanjali Rajtway Cotony, Ram Nagar, Goregaon (t), Atumbai {00061, lNDlA, Tet: *91 22 6811 1600
Regd. No. 105047w I Ahmedabad I Bengaluru I Chenoai I Goa I GuruSram I Hyderabad I xochi I Kotkata I ltumbai I Pune www.mska.ir
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ldentify and assess the risks of materiat misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a materiaI misstatement resulting from fraud is higher than for one resutting from
error, as fraud may invotve coItusion, forgery, intentionaI omissions, misrepresentations, or the
override of internaI controt.

Obtain an understanding of internat control retevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are atso responsibte for expressing our opinion on whether the company has adequate internal
financiaI controts with reference to financia( statements in ptace and the operating
effectiveness of such controts.

Evaluate the appropriateness of accounting poticies used and the reasonabteness of accounting
estimates and related disctosures made by the Board of Directors in terms of the requirements
specified under Regutation 33 and 52 of the Listing Regutations.

Conctude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the abitity of the Company
to continue as a going concern. lf we conctude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the retated disctosures in the Statement
or, if such disclosures are inadequate, to modify our opinion. Our conctusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

. Evatuate the overatl presentation, structure and content of the Statement, inctuding the
disclosures, and whether the Statement represent the undertying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance of the Company of which we are the independent
auditors regarding, among other matters, the ptanned scope and timing of the audit and significant
audit findings, inctuding any significant deficiencies in internat control that we identify during our
audit.

We atso provide those charged with governance with a statement that we have comptied with retevant
ethical requirements regarding independence, and to communicate with them al[ retationships and
other matters that may reasonably be thought to bear on our independence, and where appticabte,
retated safeguards.

Other Matters

Head Officei 602, Ftoor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Cotony, Ram Na8ar, Gor€8aon (E), Mumbai ulo006l, INDIA, Tet: +91 22 6811 1600
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The Statement includes the resutts for the quarter ended 31-March-2l and 31-March-2o which

represents the batancing figures between the audited figures in respect of the futt financial year and

the unpublished audited figures for the nine months period ended 3'l -Dec-20 and 3'l -Dec-19 respectivety

as prepared by the management in accordance with lnd AS 34 "lntenm Financiat Reporting" for the
purpose of lnitial Pubtic Offer of the Company and on which we had issued our unmodified opinion

dated January 29, 2021 .
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The Statement inctudes the resutts for the quarter ended 31-Dec-20 which represents the batancing
figures between the unpubtished audited figures for the nine months period ended 31-December-2o as
aforesaid and the reviewed period-to-date figures upto six months ended 3o-september-zo prepared
pursuant to the Regutation 52 of the SEBI (Listing Obligations and Disctosure Requirements) Regutations
20'15 and on which we had issued our unmodified conctusion dated November 8, 2020.

For ,rtSKA & Associates
Chartered Accountants
lCAl Firm Registration No.105047W

Bhavi *;,g;*,
k Lalit il,1

51.,u1., f1i1111,",

Bhavik L. Shah

Partner
Membership No. : 12207'l

UDIN :21'l 2207'l AAAAEB5880

Ptace: Mumbai
Date: 14 May 2021
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MACROTECH OEVELOPERS LlMlTED (tormerly known os LODHA DEVELOPERS UMTTED)

CIN : U45200MH 1995Pl.C093041

Regisiered Ollice: 412, tloor- 4, l7G Vordhomon Chomber, Cdwosji Polel Rood, Hornimon Circle, fort, Mumboi - 400001
Corporole oflice: Lodho Excelus, 1 2, N M .roshi Morg, Moholoxmi, Mumboi - 40001 I

Tel : +9122 61334400:foxNot +9122 23024550; Emoil : shorei@lodhogroup.com
AUDITED SIANDATONE TINANCIAI. RESUTTS IOR THE QUARTER AND YEAR ENDED 3ISI MARCH 2O2I

a in Lokhs

sr. No Porliculors

Quoder ended
3l -Mor-21
(Audited)

(Refer note 9)

3l -Dec-20
(Unoudited)

(Reter nole 9)

3l -Mor-20
(Audiled)

(Refer hote 9)

3l -Mor-21
(Audtied)

3l -Mor-20
(Audited)

I lnc ome

o) Revenue From Operolions 2.72.015.28 76.561.24 |.73.507.6/ 4.29,9 69.41 B,t 1.475.79

b) Olher lncome 3.) 60.7 6 4.) 7 4.O) 12.O73.79 14.628.90 33.453.36

Tolol lhcome 2.7 5.17 6.O4 40.735.25 r.85.581 .46 4,44,59A.31

2 Expenses

o) Cosl of Projects 57.213.7 5 1,30,262.39 2.95,568.90 5.5 r.265.95

b) Employee Benefils Expense 3.387.55 25.651.40 28.008.83

c) Finonce Cosls 22.279.69 20.028.37 )8.770.4/ 8l.7A9.34 78.201.50

d)
Depreciolion, lmpoirment ond Amorlisolion
Expense

1.379.79 1,499.87 8,526.15 5.728.92 24,326.52

e) Olher Expenses 6.111.65 (2.87/.93]' t7,046.68 1o.224.7 6 4l ,630.09

Toiol Expehses 2.O6,U1.92 1.77,993.24 4.18.963.32 7.23,435.90

Profit/ (toss) before Exceplionol liems (l-2) 68.AU.12 ( r.93s.3r ) 7.548.22 25,6U.99 1.21.493.25

4 Exceplionol llems (Reter Nole 8l 18.500.00 46,000.00

5 Profit/ (Loss) belore tox (3-4) 68.834.12 ( r.933.3r ) ( r 0,91 I.78) (20.365.01) 65.493.25

6 Tox expense

ol Cunent Tox 14,e34.87]' 1442.561

b) Delened Tox 450.64 4.856.16 7,l/o.27 (22,192.AO)

7 Nel Prolit/ (Loss) lor the period / yeor (5+6) 39.963.30 ( r,92s.23) (6.055.62) 118,572.17) 43.301.25

8 Oiher Comprehensive lncome
(i) liems ihol will nol be reclossified to

Slolement of Profit ond Loss-Remeosurements

of Defined Benefit Plons

r80.36 34.72 (107.47]| r 9 r.90 (34.85)

lii) lncome tox reloling lo items lhol will nol be

reclossified lo Prolai or Loss
(63.03) (r2.r3) 37.55 167.06l 12.18

, Tolol comprehensive lhcome /(tors) for the
Deriod / Yeor (7+E) 40.080.63 (1.902.64) (6.r 2s.54) (r 8,447.33) 43,27A.5A

t0 Tolol Poid-up Equity Shore Copalol 39.587.80 39,587.80 39,587.80 39.587.80 39.58/.80

lFoce Volue of a l0/- eoch)

ll Olher Equily IExcluding Revoluotion Reserve ] 2.74,940.14 2.20.110.73

12 Debenture Redemption Reserve 53.788.21 r,30.983.29

13 Nel Worth 3.72,356.19

14 Eornings Per Shore (EPS) (omounl in a)

Bosac (nol onnuolised except yeor end EPs) I0.09 (0.49) (r s3) 14.69l' 10.94

Diluled (not onnuolised excepi yeor end EPS) 10.09 (0.491 (r.53) 14 691 r0.94

Debl Equity Rotio (Refer Note l2l 3.98 4.32

l5 Debl Service Coveroge Rolio {Refer Note l2) 0.38 086
17 lnleresl service Coveroge Rotio (Refer Note I2) | .23 l.9l

0eve

|-

0
2

Yeor ended

4.44,929.15

r,68.703.06

7.564.73 6.804.50

82.668.56

56.000.00

(23.935.95)

3,90.681.82

l5

(5.377.13)



(a in lokhs)
STATEMENT OF STANOAI.ONE ASSETS AND I.IABILITIES

Sr.

No. Porliculors
As ol

3l 'Mor-21
(Audited)

As ol
3l -Mor-20
(Audited)

r)
ASSEIS

Non-Cu.renl Atselt
Properly, Plonl ond Equipment
Copilol work ln Progress
lnvesimenl Property
Goodwill
lnlongible Assels
Finonciol Assels

lnvestmenl5
Loons
Olher FinonciolAssel5

Non-Curent Tox Assels (nel)
Delened Tox Asrets (nel)
Olher Non-Cunenl Assels

79.450.35
624.54

37.U/.18
40.1 t 7.05

5.7 63.21

26.069.37
2.10./O9.29

3.76a.57
I3.819.36
9.318.32
3.676.20

83,121.71
628.58

38,726.31
40. I t7.05

6.196.66

26.7 62.01
2.17,118.24

22.678.9 5

31.280.10
2.123.10
3.907.0r

2)

Totol Non-Currenl Assels

cu,renl Asreli
lnventories
finonciol Assels

lnvestmenls
Loons
Trode Receivobles
Cosh ond Cosh Equivolenis
Bonk Bolonces olher thon Cosh ond Cosh Equivolenls
Other FinonciolAssels

other Cunent Assels

4.30,737.51

23.7 6.210 .25

/9.4t 8.34
49.886.35
58,059.19
16.272.9 4

5.112.O4

1,17,240.A5

63.448.50

5,03.263 4l

25,37,079.06

79.036.37
62,318.23
73.067.30
8,4t2.1t
3.153.48

9 6,7 66.50

ao,7 52.36
Totol Currenl Assels 27,66.O48.46 29 .40.61 5.41

Totol Assets (l + 2) 31.96,785.97 34 ,43.a7 8.a2

B

r)
EQUITY AND UABI]IIIES
Equlty
Equily Shore copilol
Other Equity

39,587.80
3.75.807.74

39.587.80
3,94.133.37

4,15,395.54 4.33,721.17
Non-Currenl Uobllllles
Finonciql Liobilities

Bonowings
Trode Poyobles

Due to Micro ond Smoll Enterprises
Due lo Others

olher Finonciol Liobililies
Provisions

Other Non-Cunent Liobillies

83.124.85

70.36
t54.t6

16.290.60
t.339.63
9.509.12

45.091.54

40.48
399.66

8,510.29
1,116.22

9.649.79
1.10.4AA.72 65,177.98

3) curenl Llobllllica
Finonciol Liobililies
Bofiowings
Irode Poyobles

Due 1o Micro ond Smqll Enlerprises
Due 1o Others

olher Finonciol Liobilities
Provisions
Olher Cunenl Liobililies

| 3.9 5.420.72

2.673.23
1.05.9/1.t5
2.21.536.17

112.66
9,41,457.7a

t6.43.658.8t

386.70
1.66.930.11

2,35.162.19
5r9.05

8,98,3r2.51
26.70,901.71 29 .44 .979 .67

Totol Equity ohd Liobilities (l + 2 + 3) 31,96,7A5.97 34.43,A7 A.A2

t-
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ih Lokhs
STATEMENT OI CASH FI,OW

tor lhe Yeor ended tor the Yeor ended
3l -Mor-21 3l -Mor-20
(Audited) (Audited)

oDerotinq Aclivities(a)

Profit/ (Lo.s) Before Tox

Adjuslments for :

Depreciolion, impoirment ond Amortisotion Expense

Net Unreol:\ed toreign Ixchonge Coin
Provision for Doubtful Receivobles /Advonces
Sundry Bolonces / Excess Provisions Wrillen Off/ {Bock) (Netl

Profil on Sole of Properly, Plont ond Equipment
Profil on lnvestments

Goins orising from Foir Voluotion of Finonciol lnstruments

Dividend lncome
lnleresi lncome
Finonce Costs

Operoting Prolit Before Working Copilql Chonges

Workihg Copiiol Adjuslmenls:

{lncreose)/Decreose in Trode ond Other Receivobles
Decreose in lnventories

lncreose/(Decreose) in Trode ond Other Poyobles

Cosh Generoled from Operoling Aclivities

lncome Tox Poid/(Ref und)

i8BB.7r )

14/.1tl
1e,30t.99)

2,t6,833 40

2,.t 3,793.3 1

tB,405 68

/?,/7?.37
29.932.O4

3,34,t03.36
14.699.48

5, /24.92

117 157.16l

46.000.00

16,72s 77)
i333.26)

{3,479.791

61.259.31

(r.78. r 28.8r )

2,05.358.17
(5,324.7 6j

2 4.3?6.52

t5.23i,.361
53 )21.77

ir 89d.2sl
(6s9.06)

I43r.76)

{r i,8.80)

ii)a.24]
128.328.60)

2.19,594.96

3,25.707.43

65,493.2s

Nel Cosh tlows from Operoling Activities 3.45,602.A4 2,00,033.41

(B) lnve!iing Activilies
Purchose of Properly, Plont And Equipment
Sole ol Property, Plqnt And Equipmenl
Purchose of Non-Cufient lnvestments

Sole of Non-Cunenl lnveslmenls
(Purchose) / sole of cunent lnvestments

lnvesfmenl / (Divestmenl) in Bonk Deposiis (Nel)

Loons (Givenl/ Received bock {Net}
lnleresl Received
Dividend Received

{1.901. I tl
(2.5)8.46)

48,995.68

r,835.62

ir5s.74)
507.05

12.215.7 6l

825.40

19.729.93)
r.00,930.76

2,24O.25

3.0r0.06
(r,37,320.38)

27.439.49

110.24

Nel Cosh tlows/ (used) from lnvesling Aclivilies 49,552.27 {t 4.67A.27}

(c) Finorlcing Activities
Proceeds from Bonowings

Repoyment of Bonowings

Finonce Cosis poid

1.79.214 O1

(3,s8.r94.83)

\2.A83O9.461

1.80.105.53

i ,s/,277.14)
(2,21,286.07)

Nei Cosh flow used in Finoncing Aclivilies G,47,294.2A) (r.98,457.58)

(D) Net lncreose/ (Decreose) in Cosh ond Cqih Equivolenis (A+B+C)

Add: Ccsh ond Cosh tq,rivolents ol ihe begk)oing ol lhe yeor
7,860.83

8.4 t2
(r 3.094.54)

2i.506.65
Cosh qnd Cosh Equivolenls ol yeo. end 16.272.94 4,412. t1

a^
ooeve/

C
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Notes on Audiled Stondolone Finonciol Resuht

The obove Slondolone finonciol resulls for lhe Quorter ond yeor ended 3l-Morch-21 hove been reviewed by the Audil
Commillee ond opproved by the Boord of Direclors l'lhe Boord I on l4-Moy-21 The stolutory oudilors oI lhe Compony
hove expressed on unmodified opinion on lhe oudiled slondolone finonciol resulls lor lhe yeor ended 3l-Morch-2]

Subsequent lo Bolonce sheet dole. lhe Compony hos completed the lniliol Public Offering (lPOl of its equity shores
comprising o iresh issue of 5,14,40,328 equity shores hoving o foce volue of I I0 eoch ot premium of { 476 per shore
oggregoting 4 2,50,000 lokhs. Pursuonl io lhe lPO, lhe equily shores of lhe Compony ore lisled on BSE Limited ond
NolionolStock Exchonge of lndio Limited with eftect from l9-April-21.

3 Wiihdrowol opplicoiion for scheme ol demerger ol certoin residenliol buildings from Eelmondo ond Splendoro prolecls
into two wholly owned subsidiories viz Luxurio Complex Privote Limired ond Renovor Green Consullonts privote Limiled
respeclively filed on l/-Jonrory-2j wos opproved by NCLT, Mumboi Bench vide order doted l8-December 20.

The NCLT, Mumboi Bench hod opp{oved lhe Schemes of demerger of (o) Xperao Moll, Polovo info Bellissimo Estole pvl.
Lld ond lbl Polovo'l Think lower'inlo Polovo lndusiriol & togistics Pork Privole Limited {Formerly known os Grondezo
Supremous Thone P\rt. Lid) on 27-April-20 ond l5-.lune-20 respeclively. The Compony hos however opplied lo NCLT,
Mumboi Eench for recolling the finol order of bolh the 5chemes.

5 The NC[T, Mumboi Eench opproved lhe Scheme of Amolgomolion of Copious Developers ond Forms pvt. Lld. ond
Rom5hyom lnfrocon Pvl. Ltd., both wholly owned subsidiory, (Appoinled dote: 0l-April-i9) wilh the Compony on o3;Moy-
21. The Slondolone Finonciol Resulls hove, however, been prepored withoul giving impocl of lhe some, os certify copy of
lhe order i5 owoiled.

6 The Slondolone finonciol resulls hove been prepored wilhoul giving impoct ol lhe following Schemes os lhese schemes
ore pending for opprovol before the NCIT, Mumboi Bench:

o. Scheme of Amolgomotion of Polovo Dwellers Privoie Limiled, o subsidiory with lhe Compony filed on 29-
Morch -20.

b. Scheme of demerger ol Evoq Tower inio Homescopes Conslruciions Privoie Limiied, o wholly owned
subsidiory filed on 24-Fe&uory-21.

7 The oulbreok of corono virus {COVID-]9) pondemic globolly ond in lndio is cousing disturbonce ond slowdown ol
economic ocliviiy. Due to lockdown onnounced by ihe Governmenl, lhe Compony operotions were slowed down in
complionce wilh opplicoble regulolory orders. The operolions ond economic oclivilies hove groduqlly resumed wilh
requisile precouiions. The Compony conlinues io moniior lhe situotion ond toke oppropriote oction, os considered
necessory in due complionce wilh lhe opplicoble regulolions.

The monogemenl hos used lhe principles ol prudence in opplying judgmenls, esiimotes ond ossumptions bosed on lhe
cunenl condilions. ln ossessing lhe liquidily posilion ond recoverobilily of ossels such q5 Goodwill, lnventories, Finonciol
ossels ond Other ossels, bosed on cunenl indicolors ol future economic conditions, lhe Compony expecls lo recover lhe
corrying omounls of ils ossets. However, the ocluol impoci of COVID-I9 pondemic on lhe Compony's future operolions
remoin uncertoin ond dependont on spreod ol COVID-19 ond sleps loken by lhe Governmenl lo miiigote the economic
impoct ond moy difler from lhe eslimoles os ol lhe dote ol opprovql of these slondolone linonciol resulls. The Compony
is closely moniloring the impocl ol COVID-19 on ils finonciol condition, liquidily, operolions, suppliers ond worklorce.

8 The Compony hod given loons io its subsidiories from time to lime for ils UK business operotions. During the yeor, the
Compqny hos mode provision of { 46,000 lokhs ogoinsl ihe soid loons loking into occounl impoct of COVID_19 on UK
prolecl which hos led to deloys in complelion wilh oddilionol cost. Ihis hos been disclosed under "Exceptionol liem".
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9 The figure5 for lhe quorter ended 3l-Morch-21 ond 3l-Morch 20 represenls the boloncing figures belween the oudiled
figures in respecl of ihe full linonciol yeor ond the unpublished oudited figures for lhe nine monlhs period ended 3l
December-20 ond 3l-December-19 respeclively prepored os per lnd AS 34 "lnlerim Finonciol Reporiing" Ior the purpose
of lPO. The fagures for lhe quorler ended 3l-December-2o represenls the boloncing figures between ihe unpublished
oudited ligures for lhe nine monlhs period ended 3l-December-20 os ofore5oid ond lhe reviewed period -lo dote figures
up to six monlhs ended 3Gseplember-2o pursuonl 10 the Regulolion 52 oi lhe SEBI (Lisling Obligotions ond Disclosure
Requiremenls) Regulolions 2015.

l0 Pursuonl lo omendmeni lo Seclion 32 ol the lncome Tox Acl, l96l inlroduced by the Finonce Act, 2021, depreciolion on
Goodwill of o business will noi be ollowed qs o deductible expenditure elfective ol-April-2o. Consequenlly, in
occordonce wilh the requiremenls of Ind AS l2 "lncome Toxes", lhe Compony hqs recognised one lime odditionol
defened tox liobility ot {10,097.46 lqkh ond chorged lo slolement of profit ond loss os defened iox expense being lhe
diflerence between the book bose ond lox bose of NIL ol Goodwill.

Il The Compony is moinly engoged in the business ol reol eslote developmenl, which is considered to be lhe only
reportoble segmenl by the monogement.

l2 Definitions for Coveroge Rotios
o) Debl Equiiy Rotio Poid-up Debt / Totol Equily lShore Copilol + Applicoble Reserves)

b) Debi Service Coveroge Rolio Eornings betore lnieresl ond Tox'/ (lnleresl co5l + Principle Repoymenl
(excluding refinoncing ond group debl))

Eornings belore lnierest ond Tox'/ lnleresl coslc) lnieresl Service Coveroge Rolio

lnlerest cosl represenis Finonce cosl debited to Siotemenl of Profit ond loss ond lnteresl cosl chorged ihrough cosl of
proiech.

' Eomings belore lnterest ond Tox excludes Exceplionol llem

l3 Detoils of Credil Roting

NCD lssue ol a 62,500lokhs (Brickwork Rotings)

Cunent

BWR BBB

Previous

8WR 888

NCD lssue of { 49,500lokhs (lndio Rolings) IND B8B- IND BB/ RWN

l4 Assel Cover
The lisled Non-Convertible Debeniures (NCDs) ol the Compony oggregoling lo t 99,500 lokhs outstonding os ot 3l-Morch.
2l ore secured by woy ol o regislered morlgoge over the proiecl lond, consiruclion lhere on ond proiecl receivobles
owned by lhe Compony/ subsidiory- The ossel cover lhereol exceeds 100% of lhe principol omounl ol lhe lisled NCDs.

l5 o) Previous due dote for the pqymeni of lnteresl ol NCDs a 62,500 lokhs wos 27-Feb(vory-21 ond of NCDs { 49,500 lokhs
wos 3-Februory-21- The soid lnteresi hove been poid on due dote-

b) Previous due dole forthe poymeni of Principol :

NCDS a 62,500 lokhs - t I 2,500 lokhs on 27-Februory-21-poid on due dote. I I 2,500 lokhs on 27-Augusl-21 is

prepoid on I I-Moy-21.

NCDS I ,19,500 lokhs - Nol opplicoble

c) Nexl due dote for lhe poymenl of lnterest of NCDS a 62,500lokhs is 27-Moy-21 ond of { 49,500lokhs is 3l-Morch-22

dl Next due dole for lhe poymenl of Principle :

NCD5 a 62,500lokhs - a I2,500 lokhs on z7-tebtuory-22

NCD5 a 49,500 lokhs - on lSluly-23.
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16 The figures for the corresponding previous yeor/period hove been regrouped/ reclossified, wherever considered
necessory,lo moke them comporoble wilh currenl yeor/period clossificotion.

tor ond on ot ihe Boord ol Direclors of
rolech D miled

Abhist

Ploce: Mumboi
Dote: l4-Moy-2.l

Monoging Direclor ond CEO
DIN:00266089
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