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FINANCIAL SOUNDNESS INDICATORS 
 

First Gen Consolidated December 2017 December  2016 
Liquidity   

Current ratio 1.80x 1.60x 
Quick ratio 1.41x 1.21x 

Solvency/Financial leverage   
Debt-to-equity ratio 1.23x 1.53x 
Interest-bearing debt-to-equity ratio (times) 1.02x 1.28x 
Asset-to-equity ratio 2.23x 2.53x 

Profitability   
Return on assets (%)  3.86% 5.40% 
Return on equity (%)  9.14% 14.25% 

 
 
Financial Soundness Indicators Details 

Current ratio Calculated by dividing Current assets over Current liabilities. This ratio 
measures the company's ability to pay short-term obligations. 

Quick ratio Calculated by dividing Cash and cash equivalents plus Receivables over Total 
current liabilities. This ratio measures a company’s solvency. 

Debt-to-equity ratio (times) Calculated by dividing Total liabilities over Total equity. This ratio expresses 
the relationship between capital contributed by the creditors and the owners. 

Interest-bearing debt-to-equity ratio 
(times) 

Calculated by dividing Total interest-bearing debt over Total equity. This ratio 
measures the percentage of funds provided by the lenders/creditors. 

Asset-to-equity ratio (times) Calculated by dividing Total assets over Total equity.  

Return on Assets 
Calculated by dividing the Consolidated net income for the year by the Average 

total assets. This ratio measures how the company utilizes its resources to 
generate profits. 

Return on Equity 

Calculated by dividing the Consolidated net income for the year by the Average 
total equity. This ratio measures how much profit a company earned in 
comparison to the amount of shareholder equity found on the consolidated 
statement of financial position. 
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