ASTI Holdings Limited

(Incorporated in the Republic of Singapore)
(Company Registration No. 199901514C)
(the “Company”)

ANNOUNCEMENT OF LITIGATION

The Board of Directors (“Board”) of ASTI Holdings Limited (the “Company”), wishes to announce that
the wholly owned subsidiary of the Company, Telford Technologies (Shanghai) Pte Ltd (“ JFEREFR}

¥ (E8) BRAT" ) (“Telford Shanghai”) has on 23 September 2024, received court documents
from the District Court of Shanghai in relation to the commencement of legal proceedings by Shanghai
Yi Qing Manpower Management Ltd (“ 8RB ANZREEREERAT") against Telford Shanghai
due to a contractual dispute (“Proceedings”). The amount in dispute is RMB 900,000.

Telford Shanghai has engaged lawyers to act in the Proceedings.

The Company will make further announcements to update shareholders on material developments
on the matter as necessary. The Company is of the view that the Proceedings will not affect the
continued business operations of the Company and Telford Shanghai, and in the event that
repayment of the alleged disputed amount is to be made by Telford Shanghai, such repayment is not
expected to materially impact the financial position of Telford Shanghai or the Company.
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