SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Check box if no longer subject Filed pursuant to Section 23 of the Securities Regulation Code

to filing requirement

7. Relationship of Reportmg Person (o Issuer
(Check all applicable)

1. Name and Address of Reporting Person

ABLAZA, GERARDO C., JR.

7. Issuer Name and 1rading Symbal
AYALA CORPORATION (AC)

10% Owner
Other

(specify below)

SENIOR MANAGING DIRECTOR

Cash) TFirst) (Middle) 3. Tax Identfication B, Statement for Director
Number Month/Year X Officer
i i ive title bel
154 San Enrique St., Ayala Alabang Village 107-169-884 January 2017 (give title below)
(Street) 4. Citizenship 6. If Amendment, Date of
Original (MonthYear)
Alabang, Muntinlupa City FILIPINO

(City) (Province) (Postal Code)

Table 1 - Equity Securities Beneficially Owned

1. Class of Equity Security 2. Transaction 4. Securities Acquired (A) or Disposed of (D) 3. Amount of Securities Owned at End|4 Ownership Form: 6. Nature of Indirect Beneficial
Date of Month Uirect (L) or Inairect (1) = |Ownership
(Month/Day/Year) % Number of Shares
Amount (A) or (D) Price
Common Shares at P50.00 Par Value Beg. Bal. 0.09% 552,457 | - 60,023 sh 60,023 sh lodged w/ PCD
Bal as of 3/2/2016 || - 222,348 sh 222,348 indirect sh thru ESOWN
D - 270,086 sh
1/19/2017 4.000:5 (A)* P717.30 (ESOWN Price)
*Acquired through ESOWN subscription
End Bal. 0.09% 556,457 | - 80,023 sh 60,023 sh lodged w/ PCD
Bal as of 1/19/17 |l - 226,348 sh 226,348 indirect sh thru ESOWN
n [D-270,086 sh
v
Preferred B Series 2 Shares at R100.00 Par Value End Bal. 0.02% 10,000 | 10,000 sh lodged with PCD
Bal as of 11/5/14

If the change in beneficial ownership is 50% of the previous sharehéldingé or is'é'ciﬁéi to 5% of tHéoutsfanding T
capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.

Reminder: Report on a separate line for each class of equity securities beneficially owned directly or indirectly.

(1) A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
(A) Voting power which includes the power to vote, or to direct the voting of, such security; and/or
(B) Investment power which includes the power to dispose of, or to direct the disposition of, such security.

(2) A person will be deemed to have an indirect beneficial interest in any equity security which is:
(A) held by members of a person’'s immediate family sharing the same household;
(B) held by a partnership in which such person is a general partner;
(C) held by a corporation of which such person is a controlling shareholder; or
(D) subject to any contract, arrangement or understanding which gives such person voting power or investment power with respect to such security.

(Print or Type Responses)




FORM 23-B (continued)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
{e.g., warrants, options, convertible securities)

1. Derivative Secunty

2. Canversion or

3. Transaction

4. Number of Denvative Securities 5. Date 6. Title and Amouniof 7. Price of |B. No. of 5. Owner- T0. Nalure
Exercise Price Dale Acquired (A) or Disposed of {D) Exercisable and Underlying Securities Derivative  |Derivative ship Form of Indirect
of Derivative {Month/Day/Yr) Expiration Date Security Securities of Derivative |Beneficial
Securily {Month/Day/Year) Beneficially Security; Ownership

Owned at Direct {D}
Date Exercisable  |Expiration Amount or End of or
Amount (A} or {D) Date Title Number Month nairect{l) =
of Shares

N/A

Explanation of Responses:

Note: File three {3) copies of this form, one of which must be manually signed.
Attach additional sheets if space provided is insufficient.

GERARDO C. ABLAZA, JR.

Signature of Reporting Person

FEB 0§ 2017

Date




SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Fifed pursuant to Section 23 of the Securilies Regulation Code
Check box i no longer subject
1o filing requirement

1. Wame and Address of Reporling Perscn 7. Tssuer Name and Trading Symbol 7 Relationship of Repoming PEIson 10 1SSUer
ALMEDRAS, JOSE RENE GREGORY D. AYALA CORPORATION (AC) (Check ak applicable)
{Cast) (First) {Fiddle} . Tax enthcaton . |o. Slatementsor | Director 10% Owner
Number Month/Year X Officer Other
6 Hogan St., Ayala Hillsides Estate 118-827-363 January 2017 (give title below) (specify below)
{Street) 4, Citizenship 6. If Amendment, Date of MANAGING DIRECTOR
Qriginal (MonthYear)
Old Balara, Quezen City FILIPINO
(Ceity) {Province) [Postal Code)
Table 1 - Equity Securities Beneficially Owned
1. Class of Equity Security 2. Ti i 4. 5 Acquired {(A) or Disposed of (D) 3. Amount of Securities Owned at End|4 Ownership Fom: 6. Nature of Indirect Beneficial
Date of Month Lirect (D) or Indirect (1) = |Ownership
(Menth/Day/Year) % Number of Shares
Amount Ay or (O} Price
Common Shares at R50.00 Par Value Beg. Bal. 0.00% 10,800 | - 9,000 sh 9,000 indirect sh thru ESOWN
Bal as of 81116 |D -1,800 sh
11192017 11,418 (AY P717.30 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.00% 22,218 |-20,418 sh 20,418 indirect sh thru ESOWN
Bal as of 1119117 D -1,800 sh
i
Prefered B Shares at R100.00 Par Value 0.00% 0
Bal as of 8/1/16
Voting Preferred Shares at R1.00 Par Value 0.00% 0
Bal as of 8/1/16
{Print or Type Responses)
If the change in beneficial ownership is 50% of the previous shareholdings or is equal to 5% of the outstandmg
icapital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form .- :

Reminder: Repert on a separate line for each class of equity securifies beneficially owned cirectly or indirectly.

(1) Apersonis directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
{A) Voting power which includes the power to vote, or to direct the voling of, such security; andior
{B) Investrment power which includes the power to dispose of, or to direct the disposition of, sueh security,

(2) A person will be deemed to have an indirect beneficial interest in any equity security which is:
{A) held by members of a person's immediate family sharing the same househeld;
{B) held by a partnership in which such person is a general partner;
{C} held by a corporation of which such person is a controlling shareholder; or
(D} subjectto any contract, arangement or understanding which gives such person voting power o investment pewer with respect to such security.



FORM 23-B

(continued)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., warrants, options, convertible securities)

1. Derivative Security Z. Conversion or |3. Transaction |4. Number of Derivalive Secunties 5. Date . Title and Amount of /. Price of . No. of 9. Owner- 10. Nature
Exercise Price Date Acquired (A) or Disposed of (D) Exercisable and Underlying Securities Derivative |Derivative ship Form of Indirect
of Derivative (Month/Day/Yr) Expiration Date Security Securities of Derivative  |Beneficial
Security (Month/Day/Year) Beneficially Security; Ownership

Owned at Direct (D)
Date Exercisable  [Expiration Amount or End of ar
Amount (A) or (D) Date Title Number Month Inairect (1) *
of Shares

N/A

Explanation of Responses:

Note: File three (3) copies of this form, one of which must be manually signed.

Attach additional sheets if space provided is insufficient.

E RENE GREGORY D. ALMENDRAS  FEB_0 7 2017

[4 Signature of Reporting Person Date




SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed pursuant {o Section 23 of the Securities Regulation Code
Check bax if no lsnger subject
0 filing requirement

If the change in beneficual ownershlp is’ 50% of the prekus shareholdings:oris equal to 5% of the outstand' ]

Bearmind

Reportona ling for each class of equily securities benaficially owned direclly or indirecily.

(1) A perscn is directly or Indiractly the bansfictal owner of any equity security with respect to which he has or shares:
{A) Voeling power which includes the power to vote, or to direct the voling of, such security, andfor
{B) Investment power which includas the power to dispose of, or to direct the disposition of, such security.

{2} A person will be deemed to have an indirect benaficial intarest in any equity security which is:
{A) held by members of a person's immediate family sharing the same househokd;
{B) held by a parinership in which such persan is a general pariner;
{C) held by a cosporation of which such person is a conbmlling sharehelder; ar
{D) subject ko any coniract, arr or yding which gives sirch person voling pawer or investment power with respect to sush security.

[T Name and Address of Reporing Person 2. [ssuer Neme and Trading Gymbol 7. Relalionship of Reparling Persen (G [ssuer
ANG, CATHERINE H. AYALA CORPORATION (AC) {Check all applicable)
[TCasty TFirst) TMiddle] 3. Tax idantficaton 15 Swementfor | Ditector 10% Qwner
Nurnber Menth/Year % Officar Other
28B Casa Verde, Valle Verde 1 129-434-509 January 2017 (giva tto below) {opecily below)
[Sireat) 4. Citizenship 6. If Amendment, Date of i it E 1i
Original (MonthYear) Lhief Audit Executive
Lanuza Street, Pasig City 1600 FILIPINO
(City} {Pravince] Postal Code)
Table 1 - Equity Securities Beneficially Owned
1. Class of Equity Security 2. Transaclion 4. Securities Acquired (A) or Disposed of (D) 3. Amount of Securities Owned at End|4 Ownership Farm: 6. Nature of Indirect Beneficial
Date of Month Lirect (U] or indirect (1) = [Ownership
[Manth/DaylYear) Y Number of Shares
Amount {A) or {D} Price
Common Shares at R50.00 Par Value Beg. Bal. 0.00% 10,209 I 10,209 indirect sh thru ESOWN
Bal as of 37272016
1/19/2017 1,244 (F) (A)" R717.30 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.00% 11,453 | 11,453 indirect sh thru ESOWN
Bal as of /19117
v
Vating Preferred Shares at R1.00 Par Value End. Bal. 0.00% 5,290 | lodged w/ PCD
Bal as of 4/10/2015
Preferred B Series 1 Shares at R100.00 Par Value [End. Bal. 0.00% 0
Bal as of 4/10/2015
Preferred B Series 2 Shares at R100.00 Par Value  |End. Bal. 0.00% 0
Bal as of 4/10/2015
{Print or Type Responses)




FORM 23-B

{continued)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., warrants, options, convertible securities)

T. Denvalve Secunty Z. Conversion of |3. Transacton |4, Number of Denvalive Secunies 3. Dale [6. Tile and Amount ol |7. Frice o [8. No. of 3. Owner- 70. Nalure
Exercise Price Date Acquired {A) or Disposed of (D} Exercisable and Underlying Securities Derivative |Derivalive ship Form of Indirect
of Derivative (Month/Day/YT) Expiration Date Security Securities of Derivative  |Bensficial
Security (Month/Day/Year) Beneficially Security; Ownership

Owned at Direct (D)
Dale Exercisable  |Expiration Amount or End of or
Amount (A) or (D) Date Title Numnber Month Inairect iy -
of Shares
N/A
Explanaticn of Responses:
Note:  File three (3) copies of this form, one of which must be manually signed.
Altach additional sheets if space provided is insufficient. FEB 7 2[”7
CATHERINE H. ANG 0

Signature of Reporting Person

Dale




FORM 23-B

Check box if no longer subject
to filing requirement

SECURITIES AND EXCHANGE COMMISSION

Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

Filed pursuant to Section 23 of the Securities Regulati

on Code

1. Name and Address of Reporting Person
AYALA, ALFREDO I.

2. Issuer Name and Trading Symbol

AYALA CORPORATION (AC)

7. Relationship of Reporting Person to Issuer
(Check all applicable)

Table 1 - Equity Securities Beneficially Owned

(Last) (First) (Middle) 3. Tax [dentification 5. Statement for Director 10% Owner
Number Month/Year - Officer Other
1338 Caballero Street, Dasmarinas Village 199-819-390 January 2017 (give title below) (specify below)
(Street) 4. Citizenship 6. If Amendment, Date of MANAGING DIRECTOR
Original (MonthYear)
Makati City FILIPINO
(City) (Province) (Postal Code)

1. Class of Equity Security 2. Transaction 4, Securities Acquired (A) or Disposed of (D) 3. Amount of Securities Owned at End|4 Ownership Form: 6. Nature of Indirect Beneficial
Date of Month Lirect () or Inairect (1) ™ [Ownership
(Month/Day/Year) % Number of Shares
Amount (A) or (D) Price
Common Shares at P50.00 Par Value Beg. Bal. 0.02% 152,697 | - 126,937 sh 126,937 indirect sh thru ESOWN
Bal as of 3/2/2016 |D - 25,760 sh
1/19/2017 4,618 (5 (A) P717.30 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.03% 1-131,555 sh 131,555 indirect sh thru ESOWN
Bal as of 1/19/17 |D - 25,760 sh

If the change in beneficial ownership is 50% of the previous shareholdings or is equal to 5% of the outstanding
capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.

Reminder: Report on a separate line for each class of equity securities beneficially owned directly or indirectly.

(1) A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
(A) Voting power which includes the power to vote, or to direct the voting of, such security, and/or
(B) Investment power which includes the power to dispose of, or to direct the disposition of, such security.

(2) A person will be deemed to have an indirect beneficial interest in any equity security which is:
(A) held by members of a person's immediate family sharing the same household;
(B) held by a partnership in which such person is a general partner;
(C) held by a corporation of which such person is a controlling shareholder; or
(D) subject to any contract, arrangement or understanding which gives such person voting power or investment power with respect to such security.

s % e s

(Print or Type Responses)




FORM 23-8

{continued)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g.. warrants, options, convertible securities)

1. Derivalive Secunity 2, Conversion or |3, iransaction 4, Number of Denvalve Secunties 5. Date G. Tile and Amount of 7. Price of  ]8. No. of 9. Owner- 10. Nawre |
Exercise Price Date Acquired (A) or Disposed of (D) Exercisable and Underlying Securities Derivative | Derivative ship Form of Indirect
of Derivative {Month/Day/Yr) Expiration Date Security Securities of Derivative  |Beneficial
Security {Month/Day/Year} Beneficially Security: Ownership
Cwned at Direct (D)
Date Exercisable [Expiration Amaunt or End of or
Amount (A} or (D} Date Titte Number Month Indirect (1} *
of Shares

N/A

Explanaticn of Responses:

Note: File three {3) copies of this form, one of which must be manually signed.
Attach addilional sheels if space provided is insufficient.

ALFREDO [. AYALA

Signature of Reporiing Person

Date

FEB 08 2017



SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Check box if no lenger subject Filed pursuant to Section 23 of the Securities Regufation Code

1o filing requirement

7. Relabensnip of Reporting Person to 1ssuer
{Check all applicable)

T, Name and Address of Reporing Persen 7. Tssuer Name and Trading Symbos

BORROMEOQO, PAOLO MAXIMO F. AYALA CORPORATION (AC)
{Casi) (First} {Middle) 3. lax [dentification 5. Statement for Director 10% Owner
Number Month/Year _x_ Officer Other
46 McKinley Hill Drive, McKinley Hill Village 202-705-760 January 2017 {give title below) {specify betow)
{Street) 4. Citizenship B, If Amendment, Date of MANAGING DIRECTOR
Original (MonthYear)
Taguig City FILIPINO
Ty (Pravincey (Fosial Coce)

Tabfle 1 - Equity Securities Beneficially Owned

1. Class of Equity Security 2. Transaction 4. Securities Acquired (A) or Disposed of {D) 3. Amount of Securities Owned at End|4 Qwnership Form: 6. Nature cf Indirect Beneficial

Date of Menth Uwect (LY or Inarect (1) = |Ownership
(Month/DayfYear) % Number of Shares
Amount {A)or (D) Price
Commaon Shares at P50.00 Par Value Beg. Bal. 0.00% 26,420 1 730 indirect sh lodged with PCD
Bal as of 12/13/16 [ 25,690 indirect sh thru ESOWN
1/19/2017 5,270 f4‘7 (AY R717.30 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.01% 31,690 | 730 indirect sh lodged with PCD
Bal as of 1/18/17 | 30,960 indirect sh thru ESOWN
Preferred B Shares at R100.00 Par Value End. Bal. 0.00% Q
Bal as of 4/10/15
Voting Preferred Shares at R1.00 Par Value End. Bal. 0.00% 0
Bal as of 4/10/15

{Print or Type Responses)

§|"f‘ﬁ?§ Eﬁavﬁa;i-ﬁ'géhne_ﬁgial owﬁgfghip is 50% of the prr_evi'ous sli:‘_ireholdings or is equal to 5% of the outsfandin
icapital stock of the issuer, provide the disclosure requirements set forth.on page:3 of this form,

Reminder: Repaort on a separate line for each class of equily securilies beneficially owned directly or indirectly.

{1} A personis directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
{A} Voling power which includes the power to vote, or to direct the voting of, such security; and/or
{B} Investment power which includes the power to dispose of, or to direct the disposition of, such security.

(2) A persen will be deemed to have anindirect bengficial interest in any equity security which is:
{A} held by members of a person's immediate family sharing the same household;
{B} held by a partnership in which such person is a general pariner;
{C} held by a corporation of which such person is a controlling shareholder; or
{D) subject to any contract, arrangement or understanding which gives such perscn voting power or investment power with respect ta such security.



FORM 23-B

{continued)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
{e.g., warrants, options, convertible securities)

1. Denvative Security 2. Conversion or |3. Transaction |4, MNumber of Dervative Secunties 3. Date 6. Tl and Amount of /. Prceof |87 Nolof 3. Owner- 10. Nature
Exercise Price Date Acquired {A) or Disposed of (D} Exercisable and Underlying Securities Derivative |Derivative ship Form of Indirect
of Derivative {Month/Day/Yr) Expiration Date Security Securities of Derivative  |Beneficial
Security {Month/Day/Year) Beneficially Security; Ownership

Owned at Direct (D)
Dale Exercisable  [Expiration Amount or End of or
Amount (A) or (D) Date Title Number Month ingirect{ny "
of Shares

N/A

Explanation of Responses:

Note: File three {3) copies of this form, gne of which must be manually signed.

Aftach addilienal sheets if space provided is insufficient.

.

PAOLO MAXIMO F. BORROMEO

Signature of Reporting Person

FEB 0 7 2017

Date




SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

Filed pursuant te Section 23 of the Securities Regulation Code
Check box if no longer subject
1o filing requirement

T. Name and Adaress of Repcrtlng Person

2. Issuer Name and Trading Symbal 7. Relationship of Reporling Person to Issuer

CONSING, CEZAR P. AYALA CORPORATION {AC) (Check all applicablc)
{Last) (First) (Middle} 3. Tax Identificaticn 5. Slatement for Director 10% Owner

Numbar Month/Year . Officer Other
33D Rizal Tower, Rockwell 002-969-310-000 January 2017 {give title below) {specify below)

{Street) 4. Citizenship 6. If Amendment, Date of SENIOR MANAGING DIRECTOR
Original {MonthYear)
Makati City FILIPINO
{City} (Province} (Postal Code)
Table 1 - Equity Securities Beneficially Owned

1. Class of Equity Security 2. Transaction 4. Securities Acquired {A} or Disposed of (0} 3. Amount of Securilies Owned at End|4 Ownership Form: 6. Nature of Indirect Beneficial

Date of Month Lirect (L) or Inairect (1) = |Ownership

(Manth/Day/Year) % Number of Shares
Amaunt (A} or {D} Price
Common Shares at 250,00 Par Value Beg. Bal. 0.01% 46,608 | 46,609 indirect sh thru ESOWN

Bal as of 3/2/2016

111912017 6,324 M (A R717.30 (ESOWN Price)
*Acquired trwugh ESOWN subscription

End. Bal. 0.01% 52,933 | 52,933 indirect sh thru ESOWN
Bal as of 1/19/17

\ (Print or Type Responses)

iIf. the change in beneficial ownershlp is:50% of the: prewous shareholdlngs oris equal to 5% of,the outst
capltal stock of the issuer, prowde the dis dlsclosure reqmrements ; set forth on page 3of thls form,

Reminder: Report on a separale line for each class of equity securities beneficially owned directly or indirectly.

{1} A person is direcily or indirecily the beneficial owner of any equity security with respect to which he has or shares:
(A) Voting power which includes the power to vote, or to direct the voting of, such security; and/or
(B) Investment power which includes the power to dispose of, or to direct the disposition of, such securily.

(2} A person will be deemed to have an indirect beneficial interest in any equity security which is:
{A) held by members of a person’s immediate family sharing the same househald;
{B) hetd by a partnership in which such person is a general partner;
{C) held by a corporation of which such persen is a coniralling shareholder; or
(D) subject to any contract, arrangement or understanding which gives such person voling power or invesiment power with respect to such security, .




FORM 23-B

{continued)

1. Denvative Security

7. Conversion or |3. fransaction

Exercise Price
of Derivative
Security

Date
{Month/Day/¥r)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g.,, warrants, options, convertible securities)

[4- NUmber of Dervative Secunties 5. Date [6. Tile and Amcunt of 7. Frice of |8. No. of 0. Owner- T0. Mature
Acquired (A) or Disposed of (D} Exercisable and Underlying Securities Derivative |Derivative ship Form of Indirect
Expiration Date Security Securities of Derivative  |Beneficial
{Month/Day/Year} Beneficially Security; Owmnership
Owned at Direct (D)
Date Exercisable  [Expiration Amagunt or End of or
Amount (A) or (D) Dale Title Number Month Incirect (1) *
of Shares

N/A

Explanation of Responses:

Note: Fie three (3) copies of this form, one of which must be manually signed.

Attach addilional sheets if space provided is insufficient,

!
CEZAR P. CONSING

Signature of Reporting Person

FEB 0 7 2017

Date




SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

Filed pursuant to Section 23 of the Securities Regulation Code
Check box if no longer subject
to filing requirement

7. Name and Address of Reporting Person 7. Tssuer Name and Trading Symbol 7. Relationship of Reporling Person 1o Issuer
CRUZABRA, MA. CECILIAT. AYALA CORPORATION (AC) Sk all appicatie)

(Cast) (First) (Middle) 3. Tax Identification 5. Statement for Director 10% Owner

Number Month/Year e Officer Other
28 Data St., Ayala Greenfield Estates 108-787-609 January 2017 (give litle below) (specify below)

(Street) 4. Citizenship 6. If Amendment, Date of mmmwm
Original (MonthYear)
Calamba City, Laguna 4027 FILIPINO
(City) (Province) (Postal Code)
Table 1 - Equity Securities Beneficially Owned

1. Class of Equity Security 2. Transaction 4. Securities Acquired (A) or Disposed of (D) 3. Amount of Securities Owned at End|4 Ownership Form: 6. Nature of Indirect Beneficial

Date of Month virect (L) or Indirect (1) * |Ownership

(Month/Day/Year) % Number of Shares
Amount (A) or (D) Price
Common Shares at P50.00 Par Value Beg. Bal. 0.00% 9,714 | -9,474 sh 9,474 indirect sh thru ESOWN
Bal as of 3/2/16 |D - 240 sh
1/19/2017 1,608 4> (AF P717.30 (ESOWN Price)

*Acquired through ESOWN subscription

End. Bal. 0.00% 11,322 |-5,761 sh 5,761 indirect sh thru ESOWN
Bal as of 1/19/17 |D - 5,561 sh
o
!

(Print or Type Responses)

If the change in beneficial ownership is 50% of the previous shareholdings or is equal to 5% of the outstanding
capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.

Reminder: Report on a separate line for each class of equity securities beneficially owned directly or indirectly.

(1) A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
(A) Voting power which includes the power to vote, or to direct the voting of, such security; and/or
(B) Investment power which includes the power to dispose of, or to direct the disposition of, such security.

(2) A person will be deemed to have an indirect beneficial interest in any equity security which is:
(A) held by members of a person's immediate family sharing the same household;
(B) held by a partnership in which such person is a general partner;
(C) held by a corporation of which such person is a controlling shareholder; or
(D) subject to any contract, arrangement or understanding which gives such person voting power or investment power with respect to such security.



FORM 23-B

(continued)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., warrants, options, convertible securities)

7. Derivalive Security 2. Conversion or [3. Transaction |4. Number of Derivative Securities 5. Date 6. Title and Amount of 7. Price of |8. No. of S. Owner- 10. Nalure
Exercise Price Date Acquired (A) or Disposed of (D) Exercisable and Underlying Securities Derivative |Derivative ship Form of Indirect
of Derivative (Month/Day/Yr) Expiration Date Security Securities of Derivative |Beneficial
Security (Month/Day/Year) Beneficially Security; Ownership

Owned at Direct (D)
Date Exercisable  |[Expiration Amount or End of or
Amount (A) or (D) Date Title  [Number Month inairect (1) =
of Shares
N/A
Explanation of Responses:
Note: File three (3) copies of this form, one of which must be manually signed. FEB U o) 2[]17
{
Attach additional sheets if space provided is insufficient. MA CECI T CRUZABRA

SignaturWaponing Person

Date




SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

Filed pursuant to Section 23 of the Securities Regulation Code
Check box if no longer subject

to filing requirement

1. Name and Address of Reporting Person 2. Tssuer Name and Trading Symbol

7. Relationship of Reporting Person to Issuer

DE ASIS, JOSEPHINE G. AYALA CORPORATION (AC) (Checeallamlicahiol
(Last) (First) (Middle) 3. Tax Identiication 5. Statement for Director 10% Owner
Number Month/Year I Officer Other
Unit 101 Vista de Lago Condominium 153-977-937 January 2017 (give title below) (specify below)
(Street) 4. Citizenship 6. If Amendment, Date of Controller
Original (MonthYear)
Taguig City, 1637 FILIPINO
(City) (Province) (Postal Code)

Table 1 - Equity Securities Beneficially Owned

1. Class of Equity Security 2. Transaction 4. Securities Acquired (A) or Disposed of (D) 3. Amount of Securities Owned at End|4 Ownership Form: 6. Nature of Indirect Beneficial
Date of Month Lirect (D) or Indirect (1) ™ |Ownership
(Month/Day/Year) % Number of Shares
Amount (A) or (D) Price
Common Shares at P50.00 Par Value Beg. Bal. 0.00% 9,201 9,201 indirect sh thru ESOWN
Bal as of 3/2/2016
1/19/2017 1,523 ({fﬁ (A) P717.30 (ESOWN Price)
*Acquired through ESOWN subscription

End. Bal. 0.00% 10,724 | 10,724 indirect sh thru ESOWN

Bal as of 1/19/17,

If the change in beneficial ownership is 50% of the previous shareholdings or is equal to 5% of the outstanding
capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.

Reminder: Report on a separate line for each class of equity securities beneficially owned directly or indirectly.

(1) A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
(A) Voting power which includes the power to vote, or to direct the voting of, such security; and/or
(B) Investment power which includes the power to dispose of, or to direct the disposition of, such security.

(2) A person will be deemed to have an indirect beneficial interest in any equity security which is:
(A) held by members of a person's immediate family sharing the same household;
(B) held by a partnership in which such person is a general partner;
(C) held by a corporation of which such person is a controlling shareholder; or
(D) subject to any contract, arrangement or understanding which gives such person voting power or investment power with respect to such security.

(Print or Type Responses)




FORM 23-B

(continued)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., warrants, options, convertible securities)

1. Derivative Security

2. Conversion or
Exercise Price
of Derivative
Security

3. Transaction
Date
(Month/Day/Yr)

4. Number of Derivative Securities 5. Date 6. Title and Amount of 7. Price of [8. No. of §. Owner- 10. Nature
Acquired (A) or Disposed of (D) Exercisable and Underlying Securities Derivative |Derivative ship Form of Indirect
Expiration Date Security Securities of Derivative |Beneficial
(Month/Day/Year) Beneficially Security; Ownership
Owned at Direct (D)
Date Exercisable [Expiration Amount or End of or
Amount (A) or (D) Date Title Number Month Inairect (1) ~
of Shares

N/A

Explanation of Responses:

Note: File three (3) copies of this form, one of which must be manually signed.

Attach additional sheets if space provided is insufficient.

Signa\tﬁre of Reporting Person

FEB 0 7 2017

Date




FORM 23-B

Check bax if no longer subject
to filing requirement

SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed pursuant to Section 23 of the Securities Regulation Code

. Name and Adaress ol Repomng Person

7. Jssuer Name and 1rading Symbol

7. Relalionship of Reparling Person fo Issuer

{Check all applicable)

HERMOSURA, SOLOMON M. AYALA CORPORATION {AC)
[(Cast) (Firs1) Middley 3. Tax Identfication 5. Gwtementior | Diractor 10% Cwner
Number Month/Year _x_ Officer Other
22 Maranao SL, La Vista Subdivision 107-478-241 January 2017 (give title below) (specify below)
(Street) 4. Citizenship 6. If Amendment, Date of
Original (MonthYear) GENERAL COUNSEL, CORPORATE SECRETARY & COMPLIANCE OFFICER
Quezon City FILIPINO
{City} (Province} {Postal Code)
Table 1 - Equity Securities Beneficially Owned
1. Class of Equity Security 2. Transaction 4. Securities Acquired (A) or Disposed of (D} 3. Amount of Securities Owned at End|4 Ownership Form: 6. Nature of Indirect Beneficial
Dale of Month Uirect (L'} or Indirect (1} = Ownership
{Month/Day/Year) % Number of Shares
Amount (A}oriD) Price
Commeon Shares at R50.00 Par Value Beg. Bal, 0.02% 96,993 1-15,707 sh 15,707 sh lodged w/ PCD
Balas of 3/2/16 |1- 81,286 sh 81,286 indirect sh thru ESOWN
111972017 8,524 @ (A" R717.30 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.02% 105,517 |- 15,707 sh 15,707 sh lodged w/ PCD
Bal as of 1119717 {1- 89,810 sh 89,810 indirect sh thru ESOWN
1
Voting Preferred Shares at R1.00 Par Value End, Bal, 0.03% 53,583 D
Bal as of 9/9/10
{Print or Type Responses)
ilf the change in beneficial ownership is 50% of the previous shareholdings or is equal to §% gf,_the outstandin

icapital stock of the issuer, provide the disclosure requirements.set forth on page-3.of this form.:3

i i et

Reminder: Report on a separate line for each class of equily securities beneficially owned directly or indirectly.

(1) A person is directly or indirectly the beneficial owner of any equity security with raspect to which he has or shares:
(A} Voting power which includes the power to vote, or to direct the voting of, such security; andfor
(B} [nvestment power which includas the powear to dispose of, or to direct the dispasition of, such security.

(2) A person will be deamed to hava an indirect beneficial interest in any equity security which is:
{A) held by members of a person's immediate family sharing the same household;
{B) held by a partnership in which such persen is a general partner;
{C) held by a corperation of which such parsen is a controlling shareholder; or
{D) subject to any contract, arrangement or understanding which gives such person voling power or investment power wilh respect to such security,



FORM 23-B

(continued)

Table 1| - Derivative Securities Acguired, Disposed of, or Beneficially Owned

{e.g., warrants, options, convertible securities)

1. Derivative Secunty

2. CONversion or
Exercise Price
of Derivative
Security

3. Transaction
Date
(Month/DaylYr)

3. Numoer of Denvalve Secunities 5 Date 5. Tite and Amount of 7. Priceof [3. No.of 9. Owner- 10, Nature
Acquired (A) or Disposed of (D) Exercisable and Underlying Securities Derivative  |Derivative ship Form of Indirect
Expiration Date Security Securities of Derivative  |Beneficial
(Menth/lay/Year) Beneficially Security; Ownership
Owmed at Direct (D)
Date Exercisable  |Expiration Amount or End of ar
Amaount {A) or (D) Date Title MNumber Month Indirect {1 ~
of Shares

N/A

Explanation of Responses:

Note:

File three (3) copies of this form, one of which must be manually signed.

Attach additicnal sheets if space provided is insufficient.

SOLOMON M. HERMOSURA

Signature of Reperting Person

7—{:2[}@!2




SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Check box if no longer subject Filed pursuant to Section 23 of the Securities Regulation Code

to filing requirement

1. Name and Address of Reporting Person 2. Issuer Name and Trading Symbal

/. Relationship of Reporting Person to Issuer

(Check all applicable)

LAZARO, DELFIN L. AYALA CORPORATION (AC)
(Last) (First} (Middle) 3. Tax Identification 5. Statement for £ Director 10% Owner
Number Month/Year Officer Other
28 Narra Ave., South Forbes Park 106-181-679 January 2017 (give title below) (specify below)
(Street) 4. Citizenship 6. If Amendment, Date of
Original (MonthYear)
Makati City FILIPINO
(City) (Province) (Postal Code)

Table 1 - Equity Securities Beneficially Owned

1. Class of Equity Security 2. Transaction s Acquired (A) or Disposed of (D) 3. Amount of Securities Owned at End|4 Ownership Form: 6. Nature of Indirect Beneficial
Date of Month Uirect (D) or indirect (I) *  |Ownership
(Month/Day/Year) % Number of Shares
Amount (A) or (D) Price
Common Shares at P50.00 Par Value Beg. Bal. 0.00% 30,807 | - 54 sh 54 sh lodged with PCD
Bal as of 7/24/15 |l - 30,753 sh 30,753 indirect sh thru ESOWN
1/19/2017 4,266 "b (A)* P717.30 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.01% 35,073 | - 54 sh 54 sh lodged with PCD
Bal as of 1/19/17 |l - 35,019 sh 35,019 indirect sh thru ESOWN
]
Voting Preferred Shares at 21.00 Par Value End. Bal. 0.13% 258,297 D
Bal. as of 5/20/10

If the change in beneficial ownership is 50% of the previous shareholdings or is equal to 5% of the outstanding
capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.

Reminder: Report on a separate line for each class of equity securities beneficially owned directly or indirectly.

(1) A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
(A) Voting power which includes the power to vote, or to direct the voting of, such security; and/or
(B) Investment power which includes the power to dispose of, or to direct the disposition of, such security.

(2) A person will be deemed to have an indirect beneficial interest in any equity security which is:
(A) held by members of a person's immediate family sharing the same household;
(B) held by a partnership in which such person is a general partner;
(C) held by a corporation of which such person is a controlling shareholder; or
(D) subject to any contract, arrangement or understanding which gives such person voting power or investment power with respect to such security.




FORM 23-B {continued)

Takle Il - Derivative Securities Acquired, Disposed of, or Beneficizlly Owned
{e.g., warrants, options, convertible securities)

[T. Cenvalive Secunty Z-Conversion or 3. Transacton  |4. NUmber of Denvatve Secuntes 5. Dale B. (e and Amountol  [7. Frice of [B. No. of Y. Owner- 0. Natare
Exercise Price Date Acquired (A) or Cisposed of (D) Exercisable and Underlying Securities Derivative |Derivative ship Form of Indirect
of Derivative {Manth/Dayrvr) Expiration Date Security Securities of Derivative  { Beneficial
Security {Month/DayfYear) Beneficially Security; Ownership

Cwned at Cirect (D)
Dale Exercisable  |Expiration Amount or | End of or
Amgount (A) or (D} Dale Title Number Month inairect gy *
of Shares
N/A
Exgplanation of Responses:

Intentional misstatements or omissions of facts canstitute Criminat Violations under the RSA.
Note: Hile five (B) copies of this torm, one of which must be manually signed. Aach acaiticnal Sneets it space provided Is Insuthaent.

O K

DELFIN L. LAZARO

Signature of Reporting Person

Date

FEB 0 8 2017




FORM 23-B

Check box if no longer subject
to filing requirement

SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

Filed pursuant to Section 23 of the Securities Regulation Code

1. Name and Address of Reporting Person

2. Issuer Name and Trading Symbol

7. Relallonship of Reporling Person 1o lssuer

Table 1 - Equity Securities Beneficially Owned

LIMCAOCO JOSETEODORO KATIGBAK AYALA CORPORATION (AC) {Check all applicable)

(Last) (First) (Middle}) 3. Tax ldentification 5. Statement for Director 10% Owner

24 J St t Bel Ai Number Month/Year < Officer Other

uno otreet, el AIr
135-554-880 January 2017 (give title below) (specify below)
o [Qtraat) 4. Citizenship 6. if Amendment, Date of

Makali:City EILIPINO Original (MonthYear) Chief Finance Officer & Finance Group Head

(City) (Province) (Postal Code)

1. Class of Equity Security

2. Transaction

4. Securities Acquired (A) or Disposed of (D)

3. Amount of Securities Owned at End

4 Ownership Form:

6. Nature of Indirect Beneficial

Date of Month Lirect (L) or Inairect (1) ~ Ownership
(Month/Day/Year) % Number of Shares
Amount (A)or (D) Price
Common Shares at P50.00 par value Beg. Bal. 0.03% 161,688 |- 16,002 sh lodged w/ PCD
Bal as of 1/5/17 | - 145,686 sh held through ESOWN
1/19/2017 15,795 (f’b (A P717.30 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.03% 177,483 | - 16,002 sh lodged w/ PCD
Bal as of 1/19/17 1-161,481 sh held through ESOWN

o

]

(Print or Type Responses)
If the change in beneficial ownership is 50% of the previous shareholdings or is equal to 5% of the outstanding
capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.

Reminder: Report on a separate line for each class of equity securities beneficially owned directly or indirectly.

(1) A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
(A) Voting power which includes the power to vote, or to direct the voting of, such security; and/or
(B) Investment power which includes the power to dispose of, or to direct the disposition of, such security.

(2) A person will be deemed to have an indirect beneficial interest in any equity security which is:
(A) held by members of a person’s immediate family sharing the same household;
(B) held by a partnership in which such person is a general partner;
(C) held by a corporation of which such person is a controlling shareholder; or
(D) subject to any contract, arrangement or understanding which gives such person voting power or investment power with respect to such security.




FORM 23-B

{continued)

Table Il - Derivative Securilies Acquired, Disposed of, or Beneficially Owned
(e.g., warrants, options, convertible securities)

1. Denvalive Securty 2. Gonversion or 3. Transaction |4, Number of Denvalive Gecunties, 3. Date 6. Titte and Amount of {. Prnceof |8, No. of <, Owner- 10. Nature
Exercise Price Date Acquired {A) or Disposed of (D} Exercisable and Underlying Securities Derivative |Derivalive ship Form of Indirect
of Derivalive (Month/DayrYr) Expiration Date Security Securities of Derivative  |Beneficial
Security (Month/Day/Year) |Beneficially Securily; Ownership

Owned at Direct (D)
Date Exercisable  [Expiration Amount or End of or
Amount {A) er{D) Date Title Number Month Ingirect (i =
of Shares
N/A
Explanation of Responses:
t'(/uMA (- =

Note:  File three (3} copies of this form, one of which must be manually signed.
Attach additional sheets if space provided is insufficient.

JOSE TEODORO K. LIMCAOCO

Signature of Reperting Parson

FEB 08 2017

Date




SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed pursuant to Section 23 of the Securities Regulation Code
Check box if no longer subject
to filing requirement

1. Name and Address of Reporting Person 2. Tssuer Name and Trading Symbol 7. Relationship of Reporting Person to Issuer
MARANAN, RUEL T. AYALA CORPORATION (AC) {Check all appiicable)
(Last) (First) (Middle) 3. Tax Identfication 5. Statement for Director 10% Owner
Number Month/Year . Officer Other
37 Queensville Street, White Plains 158-257-394 January 2017 (give title below) (specify below)
(Street) 4. Citizenship 6. If Amendment, Date of _MANAQ[NG DIRECTOR.
Original (MonthYear)
Quezon City FILIPINO
(City) (Province) (Postal Code)
Table 1 - Equity Securities Beneficially Owned
1. Class of Equity Security 2. T i 4. S Acquired (A) or Disposed of (D) 3. Amount of Securities Owned at End|4 Ownership Form: 6. Nature of Indirect Beneficial
Date of Month Uirect (D) or Indirect (1} ™ |Ownership
(Month/Day/Year) % Number of Shares
Amount (A) or (D) Price
Common Shares at P50.00 Par Value Beg. Bal. 0.00% 51585 1-5,155 sh 5,155 indirect sh thru ESOWN
Bal as of 3/2/2016
1/19/2017 1827 "™ (AY _ |P717.30 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.00% 6,982 1-6,982 sh 6,982 indirect sh thru ESOWN
Bal as of 1/19/17
Y
Preferred B Shares at P100.00 Par Value End. Bal. 0.00% 0
Bal as of 1/14/2015
Voting Preferred Shares at P1.00 Par Value End. Bal. 0.00% 0
Bal as of 1/14/2015

If the change in beneficial ownership is 50% of the previous shareholdings or is equal to 5% of the outstanding
capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.

Reminder: Report on a separate line for each class of equity securities beneficially owned directly or indirectly.

(1) A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
(A) Voting power which includes the power to vote, or to direct the voting of, such security; and/or
(B) Investment power which includes the power to dispose of, or to direct the disposition of, such security.

(2) A person will be deemed to have an indirect beneficial interest in any equity security which is:
(A) held by members of a person’s immediate family sharing the same household;
(B) held by a partnership in which such person is a general partner;
(C) held by a corporation of which such person is a controlling shareholder; or
(D) subject to any contract, arrangement or understanding which gives such person voting power or investment power with respect to such security.

(Print or Type Responses)




FORM 23-B

(continued)

Table |1 - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., warrants, options, convertible securities)

1. Derivative Security 7. Conversion or |3. Transaction |4. Number of Derivative Securities 5. Date 6. Title and Amount of 7. Priceof [8.No.of 9. Owner- 10. Nature
Exercise Price Date Acquired (A) or Disposed of (D) Exercisable and Underlying Securities Derivative |Derivative ship Form of Indirect
of Derivative (Month/Day/Yr) Expiration Date Security Securities of Derivative  |Beneficial
Security (Month/Day/Year) Beneficially Security; Ownership

Owned at Direct (D)
Date Exercisable [Expiration Amount or End of or
Amount (A) or (D) Date Title Number Month Inairect (1) ~
of Shares

N/A

Explanation of Responses:

Note: File three (3) copies of this form, one of which must be manually signed.

Attach additional sheets if space provided is insufficient.

L T. MARANAN

ﬂ;nature of Reporting Person

Date

FEBO 7 2017




SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

Check box if no longer subject Filed pursuant to Section 23 of the Securities Regulation Code

to filing requirement

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

Z. Issuer Name and Trading Symbol
AYALA CORPORATION (AC)

1. Name and Address of Reporting Person
ORBETA, JOHN PHILIP S.

7. Relationship of Reporling Person to Issuer

(Check all applicable)

Table 1 - Equity Securities Beneficially Owned

(Cast) (First) — (Middle) 3. Tax ldentfication 5. Slatement for Director . 10% Owner
Number Month/Year . Officer e Other
203 Calachuchi St., Ayala Alabang Village, Alabang 121-207-098 January 2017 (give title below) (specify below)
(Street) 4. Citizenship 6. If {M:nendmenl. Date of
Muntinlupa City FILIPINO oranaltentezn) MANAGIHe RIFERTOR
(City) (Province) (Postal Code)

1. Class of Equity Security 2. Transaction 4. Securities Acquired (A) or Disposed of (D) 3. Amount of Securities Owned at End|4 Ownership Form: 6. Nature of Indirect Beneficial
Date of Month uirect (L) or Inairect (1) ~ Ownership
(Manth/Day/Year) %o Number of Shares
Amount (A) or (D) Price
Common Shares at P50.00 Par Value Beg. Bal. 0.08% 471,659 | -65,685 sh 65,685 sh lodged w/ PCD
Bal as of 3/2/2016 |l - 405,974 sh 405,974 indirect sh thru ESOWN
1/19/2017 12,827 (A)* P717.30 (ESOWN Price)
*Acquired through ESOWN subscription

End. Bal. 0.08% 484,486 | -65,685 sh 65,685 sh lodged w/ PCD
Bal as of 1/19/17 [l - 418,801 sh 418,801 indirect sh thru ESOWN
\

If the change in beneficial ownership is 50% of the previous shareholdings or is equal to 5% of the outstanding
capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.

Reminder: Report on a separate line for each class of equity securities beneficially owned directly or indirectly.

(1) A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
(A) Voting power which includes the power to vote, or to direct the voting of, such security; and/or
(B) Investment power which includes the power to dispose of, or to direct the disposition of, such security.

(2) A person will be deemed to have an indirect beneficial interest in any equity security which is:
(A) held by members of a person’s immediate family sharing the same household;
(B) held by a partnership in which such person is a general partner;
(C) held by a corporation of which such person is a controlling shareholder; or
(D) subject to any contract, arrangement or understanding which gives such person voting power or investment power with respect to such security.

(Print or Type Responses)




FORM 23-B (continued)

Table Ii - Derivative Securities Acquired, Disposed of, or Bengficially Qwned

{e.g., wamrants, options, convertible securities)

1. Dervative Secunty 2. Conversion or |3, Transaclion ~ [4. Number of Derivative Secunties 5. Date & Title and Amount of 7. Priceof  |8. No. of 9, Qumer- 10, Nature
Exercise Price Date Acquired {A) or Dispased of (D) Exercisable and Underlying Securities Derivalive Derivative ship Form of Indirect
of Derivative {Month/Day/r) Expiration Date Security Securities of Derivalive |Beneficial
Sacurity (Month/Day/Year) Beneficially Security; Ownership

Owned at Direct (D)
Date Exercisable Expiration Amount or End of or
Amount {AYor (D) Date Title Number Month Indirect {I) *
of Shares

N/A

Explanation of Responses:

Note: File three (3) copies of this form, one of which must be manually signed.
Aftach additional sheets if space provided is insufficient.

. ORBETA

Signatu

TRequ’Ung Ferson

FEB 0 8 2017

Date




SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Check box if no langer subject Filed pursuant to Section 23 of the Securities Regulation Cade

to filing requirement

7. Relationship of Reporting Person to [ssuer
(Check all applicable)

1. Name and Address of Reparting Person 2. Issuer Name and Trading Symbot

TAN, ARTHURR. AYALA CORPORATION (AC)
(Last) (First) (Middle) 3. Tax Identification 5. Statement for Directer 10% Owner
Number Month/Year _ X Officer Other
8 Don Rufino Ave., Corinthian Garden 204-185-820 January 2017 {give litle below} {specify below)
(Street) 4. Citizenship 6. If Amendment, Date of SENIOR MANAGING DIRECTOR
Original (MonthYear}
Quezon City FILIPINO
{City) {Province) {Posial Coge)

Table 1 - Equity Securities Beneficially Owned

1. Class of Equity Security 2. Transaction 4. Securilies Acquired {A) or Disposed of (D) 3. Ameunt of Securities Owned at Endl4 Ownership Form: 6. Nature of Indirect Beneficial
Date of Month Lirect (U or nairect 1) = |Ownership
{Month/Day/Year) % Number of Shares
Amount {A)or (D) Price
Common Shares at P50.00 Par Value Beg. Bai. 0.04% 256,538 [ - 54,280 sh 54,289 sh lodged w/ PCD
Bal as of 10/3/2016 |l - 121,495 sh 121,495 indirect sh thru ESOWN
D - 80,754 sh
1119/2017 8014 s  (AY R717.30 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.04% 264,552 | - 54,289 sh 54,289 sh lodged w/ PCD
Bal as of 119117 |l - 129,509 sh 128,509 indirect sh thru ESOWN
W |D - 80,754 sh

(Print or Type Responsas)

It the change in beneficial ownership.is 50% of the previous shareholdings or.is,equal to.5%
R R, . e oyl
_capltal stock of the |ssuer Erowde the dlsc{osure reqmrements set forth on page. 3.of this.form

ittt s ittt

Reminder: Report on a separate line for each class of equily securities beneficially owned directly or indirectly.

(1) A person is directly or indirectly the beneficial owner of any equity security with raspect to which he has or shares:
(A} Voting powar which includes the power 1o vole, or to direct the voting of, such security; andfor
(B} Investment power which includes the pawer fo dispase of, or ta direct the dispositien of, such security.

(2} A parson will be deamed to have an indirect beneficial interest in any equity security which is:
(A} held by members of a person's immediale family sharing the same household;
{B} held by a partnership in which such person is a general pariner;
(C) held by a corporation of which such person is a controling sharehalder; or
{D) subject to any contract, arangement or understanding which gives such persan vating power or investment power with respect to such security.



FORM 23-B

(continued)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., warrants, options, convertible securities)

1. Derivative Security 7. Conversion or 3. Transaction |4. Number of Derivative Secunties 5. Date 6. Title and Amount of 7. Price of [8. No.of S Owner- 10. Nature
Exercise Price Date Acquired (A) or Disposed of (D) Exercisable and Underlying Securities Derivative |Derivative ship Form of Indirect
of Derivative (Month/Day/YT) Expiration Date Security Securities of Derivative  |Beneficial
Security (Month/Day/Year) Beneficially Security; Ownership

Owned at Direct (D)
Date Exercisable  |Expiration [Amount or End of or
Amount (A) or (D) Date Title Number Month Inairect (1) =
of Shares

N/A

Explanation of Responses:

Note: File three (3) copies of this form, one of which must be manually signed.

Attach additional sheets if space provided is insufficient.

0

RTHUR R. TAN

Signature of Reporting Person

FEB 01 2017

Date




FORM 23-B
Check box if na longer subject

1o lilng requirement

SECURITIES AND EXCHANGE COMMISSION

Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed pursuant to Section 23 of the Securities Regulation Code

Nama am 55 of Raporing Farson
| ZOBEL DE AYALA, FERNANDO
ETTi] TFirst) (Middle]

7. Tssuar Name and 1 rading Symbol

AYALA CORPCORATION

7. Relationship of Reporting Person o Issuer

{Check all applicable)

Table 1

- Equity Securities Beneficially Owned

3. Tax [denbiication | 3 ement Tor _ox Diractor 10% Owner
Number Month/¥sar X Officer Cther
iva title belk ecify bel
6 Harvard Road, North Forbes Park 104-104-067 January 2017 (give title below) [spacify below)
(Streat) 4. Cilizenship 6. If Amendment, Date of PRESIDENT & CQOO
Origiral (MenthYear)
|Makati City FILIFINO
Tty {Province] {Postal Codo)

1. Class of Equity Security

2. Transaction

4. Securities Acquired (A) or Disposed of (D)

3. Amount of Securities Cwned at End

4 Qwnorship Form;

6, Nalure af [ndirect Beneficial

Date of Month Uirect (L) or Indirect ) = [Owmership
(Month/DayfYear) % Number of Shares
Amaount {A) or (D} Price
Common Shares at R50.00 Par Value Beg Bal 0.03% 177,846 1- 130,787 sh 130,787 indirect sh thru ESOWN
Bal as of 3/2/2016 |D - 47,059 sh
119/2017 34,294 ] {AY" R717.30 (ESOWN Price)
*Acquired through ESOWN subscription
End Bal 0.03% 212,140 1 - 165,081 sh 165,081 indirect sh thru ESOWN
Bal as of 1/19/17, |D - 47,059 sh
\
Voting Preferred Shares at P1.00 Par Value End Bal 0.28% 554,983 D

Bal as of 5/20/10

If the change in beneficial ownership is 50% of the previous shareholdings or is equal to §% of t_l%gutsta ding
i_gqmtal stock of the issuer, provide the:disclosure'rqqgj[g;pents set forth on page 3 of this form :

Raminder: Repart on a separate line for each class of equity securities beneficially owned directly or indirectly.
(1) A person s directly o indirectly the beneficial owner of any equity security with respect to which ha has or shares:
[A) Veoling power which includes the power 1o vole, or to dizect the voling of. such securily; andfor
(B) Investmant power which includes the power fo disposa of, or to direct the disposition of, such security.
{2} A person will be deemed to have an Indirect beneficial interast in any oguity security which is:
{A) held by members of a parson's immediate family sharing tha same hausehold;
{8) held by a parinarship in which such person is a general pariner;

{C} held by a corporation of which such person is a controlling sharehalder; or

{0} subject tc any coniract, arrangement or understanding which gives such persan voling pewer or investment pawer with respect fo such security.

{Print or Typa Responses)




FORM 23-B  (continued)

Table Il - Derivative Securities Acquired, Dispased of, or Beneficially Owned
{e.y., warrants, options, convertible securities)

T, Dervallve Secunty 2. Conversion of |3, Iransaclion  [4. Mumber of Denvative Securities 5. Date G. Title and Amount of 7. Prnice of 8. No, of 9, Owner- 10, Nature
Exercise Price Date Acquired (A) or Disposed of {D} Exercisable and Underying Securities Derivalive Derivative ship Form of Indirect
of Derivative {Month/Day/¥Yr) Expiration Date Security Securities of Derivative |Beneficial
Security (Month/Day/Year) Beneficially Security; Gwnership

Owmned at Direct (D}
Diate Exercisable  |Expiration Amount or End of or
Amount {A) or (D) Date Title Number Month Indirect (I} =
of Shares
N/A

Explanation of Responses:

FERNANDO ZOBEL DE AYALA FEB g 7 2017
By SONOMA SERVICES, INC.

Note: File three (3} copies of this form, one of which must be manually signed.

Attach additional sheets if space provided is insufficient.

e man

ESTRELLA E. MARIANO

Date

Ao
AGNES R/SAYAO




FORM 23-B

Check box if no longer subject
to filing requirement

SECURITIES AND EXCHANGE COMMISSI
Metro Manila, Philippines

ON

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

1. Name and Address of Reporting Person
ZOBEL DE AYALA, JAIME AUGUSTO

7. Issuer Name and Trading Symbol

Filed pursuant to Section 23 of the Securities Regulat

ion Code

AYALA CORPORATION (AC)

7. Relationship of Reporting Person to Issuer

(Check all applicable)

(Last) (First) (Middle) 3. Tax Identification 5. Statement for T Director 10% Owner
Number Month/Year T Officer Other
i i (give title below) (specify below)
74 Cambridge Circle, North Forbes Park 104-145-637 January 2017
(Street) 4. Citizenship 6. If Amendment, Date of CHAIRMAN & CEO
Original (MonthYear)
Makati City FILIPINO
(City) (Province) (Postal Code)

Table 1 -

Equity Securities Beneficially Owned

1. Class of Equity Security

2. Transaction

4. Securities Acquired (A) or Disposed of (D)

3. Amount of Securities Owned at End

4 Ownership Form:

6. Nature of Indirect Beneficial

Date of Month Lirect (L) or Indirect (1) * |Ownership
(Month/Day/Year) % Number of Shares
Amount (A) or (D) Price
Common Shares at P50.00 Par Value Beg. Bal. 0.02% 136,396 | - 96,665 sh 96,665 indirect sh thru ESOWN
Bal as of 6/8/2016 |D - 39,731 sh
1/19/2017 34294 A% (A) P717.30 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.03% 170,690 |- 130,959 sh 130,959 indirect sh thru ESOWN
Bal as of 1/19/17 |D - 39,731 sh
3
Voting Preferred Shares at P1.00 Par Value End. Bal. 0.27% 543,802 D
Bal as of 5/20/10
Preferred "B" Shares at P100.00 Par Value End Bal. 0.10% 20,000 | 20,000 sh lodged with PCD

Bal as of 11/15/13

If the chahge in beneficial 6wn_é'rsh'ip' is 50% of 't-he'pl"éviblis sharé'holdi_ri-gi's oris éqhal to 5% of the outstahdingmm

capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.

Reminder: Report on a separate line for each class of equity securities beneficially owned directly or indirectly.

(1) A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
(A) Voting power which includes the power to vote, or to direct the voting of, such security; and/or
(B) Investment power which includes the power to dispose of, or to direct the disposition of, such security.

(2) A person will be deemed to have an indirect beneficial interest in any equity security which is:
(A) held by members of a person’s immediate family sharing the same household;
(B) held by a partnership in which such person is a general partner;
(C) held by a corporation of which such person is a controlling shareholder; or
(D) subject to any contract, arrangement or understanding which gives such person voting power or investment power with respect to such security.

(Print or Type Responses)




FORM 23-B (continued)

Table 11 - Derivative Securities Acquired, Disposed of, or Beneficially Owned
{e.g., warrants, options, convertible securities)

1. Derivalive Security

2. Gonversion or

3. Transaction |4. Number of Denvatve securies 5. Date . hitle and Amount of 7. Priceof 8. No. of 9, Owner- 10. Nature
Exercise Price Date Acquired (A) or Disposed of {0} Exercisable and Underlying Securities Derivative Derivative ship Form of indirect
of Derivative {t¢onth/Day/Yr) Expiration Dale Security Securities of Derivative  |Beneficial
Security {Menth/Day/Year) Beneficially Security; Owneiship
Owned at Direct {D)
Dale Exercisable  |[Expiration Amount or End of or
Amount {A) or (D) Date Titfe Number Month Indirect {l) =
of Shares
N/A
Explanation of Responses:
JAIME AUGUSTO ZOBEL DE AYALA
By SONOMA SERVICES, INC. FEB 07 2017
Naote:  File three (3} copies of this form, one of which must be manually signed. Date
Attach additional sheets if space provided is insufficient.
VAN o
ESTRELLA E. MARIANO AGNES R_BAYAO




